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:
[Foreign exchange] settlements arising from use of a credit card outside Taiwan by a credit card holder that is a Republic of China ("R.O.C.") resident holding either an R.O.C. ID card or an Alien Resident Certificate who is under twenty (20) years of age shall be handled in accordance with Explanation 2, below.  Please take note.
Explanation:
1. This is done in accordance with Article 35 of the Central Bank of China Law and Article 5, Item 2, of the Statute Governing Foreign Exchange.
2. [Foreign exchange] settlements arising from the use of a credit card overseas by a credit card holder that is a R.O.C. resident holding either an R.O.C. ID card or an Alien Resident Certificate who is under twenty (20) years of age shall be handled as follows:
(1) Where a credit cardholder below age twenty (20) uses a credit card overseas, and the amount charged does not exceed Twenty Thousand New Taiwan Dollars (NT$20,000), the card issuing institution may handle [foreign exchange] settlement on behalf of the card holder.
(2) Where a card issuing institution handles settlement of outward foreign exchange remittances for a domestic credit card holder's international credit card that is used at an overseas contracted merchant , such settlement shall be done based on the a "Letter of Authorization to Handle Foreign Exchange Settlement for International Credit Cards." （it is also acceptable to do so based on an international credit card application that contains an authorization to do so）.  Such remittance should be reported as a "credit card disbursement" and income or expenses arising from such remittance should be separately and accurately reported.
Director General
Chou A-Ting
© Russin & Vecchi, 2002

