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Subject
:
Enclosed please find the minutes of the "Research and Discussion on the Legality of, and Related Consumer Protection Issues Arising From, the Issuance of Credit Cards Without Receiving a Written Application" held on September 23, 2002.  Please comply with the conclusion of such meeting as discussed therein.  Please take note.

Minister,

Lee Yung-san

ATTACHMENT TO
MOF LETTER, DATED
OCTOBER 15,2002

RESEARCH AND DISCUSSION ON THE LEGALITY OF, AND
RELATED CONSUMER PROTECTION ISSUES ARISING FROM,
THE ISSUANCE OF CREDIT CARDS WITHOUT
RECEIVING A WRITTEN APPLICATION

1. Time
:
September 23, 2002, 2 p.m.

2. Location
:
Meeting Room 1214, 12F, Bureau of Monetary Affairs ("BOMA"), Ministry of Finance

3. Chair
:
Hung Tien-mu, Secretary General, BOMA


Secretary
:
Chang Mei-jun

4. Institutions in Attendance:

R.O.C. Bankers Association

First Commercial Bank

International Commercial Bank of China

Shanghai Commercial and Savings Bank

Chinatrust Commercial Bank

Taishin Commercial Bank

Fubon Commercial Bank

Union Commercial Bank

E.Sun Commercial Bank

Far Eastern Commercial Bank

The Chinese Bank

Cathay United Bank

Macoto Bank

Citibank

ABN-AMRO

HSBC

Standard Chartered

American Express International Taiwan, Inc.

AIG Credit Card Company Ltd.

Aetna Sinopac Credit Card Corporation

BOMA Section One

BOMA Section Two

BOMA Section Three

BOMA Section Four

BOMA Section Five

BOMA Section Six

5. Meeting Conclusion:

In accordance with Article IX of the "Regulations Governing Credit Card Business ", "card issuing institutions may not issue credit cards without receipt of a written application from the applicant."  In order to maintain order in the credit card market, credit card issuing institutions must immediately cease all promotions whereby, without a written application from an existing credit card holder and at the credit card issuing institution's own initiative, an [additional] credit card is issued to such existing card holder, and, if a credit card has already been issued to such existing cardholder without a written application the issuing credit card institution should immediately obtain from the cardholder the relevant application and documentation.
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