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6.01 It Costs What Assignment

  As you are taking the crash course, answer the following questions.  After that, you will investigate the case files to find out what happened when Emma, Brian, Kevin, and Maria each purchased the same item with a credit card but ended up paying different amounts.  
Credit Card Primer link

1. What happens when you buy something using a credit card?
     
2. What is interest?
     
3. What could lead you to end up with unmanageable credit card debt?
     
4. How can credit cards be helpful?
     
5. What is a credit history?
     
6. Why is it important to establish a good credit rating?
     
7. What is APR?
     
Case Files

Now that you understand everything about credit cards, investigate the case files to puzzle out just what happened to Emma, Byron, Kevin, and Maria in the It Costs What game.
8. Why did Emma have to pay so much more than her three friends for the same DVD player?
     
9. Which two of the four friends used their credit cards wisely?
     
10. How long did it take Bryon to pay off his $350 purchase, and what important point did he forget?
     
