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EXPERIENCE



	Barclays Capital
	June 2008– to date


Director –Principal Mortgage Trading Group
Fixed Income Credit Trader in a Workout/Proprietary Trading Group
· Implement several workout and loss mitigation strategies for the Mortgage Workout area.  
· Member of a 5 Person Investment team in a Proprietary Trading Group with $500MM capital and high-teen returns.

· Invest in distressed HY bonds and structured products (Consumers, Credit Cards, Autos etc). 
· Express Macro trades with liquid instruments (ABX, CMBX, IG, HY, Futures, Treasuries) as well as Single Name Corporate CDS, bonds and Equities.  Design Cross-Sector relative-value or directional trades depending on the level of conviction, liquidity of the underlying product and desired mark-to-market volatility. 
· Analyze and invest in small/mid-cap regional & community banks via outright positions or long/short pairs.
· Dynamically hedge the portfolio at a single position and at the portfolio level with stop-loss triggers to effectively create circuit breakers that seek to maximize capital preservation.
	JWM Partners
	August 2006– May 2008


Portfolio Manager – Head of ABS/Non-Agency Mortgages

ABS Trader running relative value trading in Home Equity and CDO Cash/Synthetic markets

· Develop and execute various strategies via the ABS single name CDS market, Cash and ABX indices.  Proposed trades to the Risk Committee for general portfolio investment ($2bln AUM) and used discretionary trading for a self-managed book ($50MM capital with high teen returns for ’07).
· Design and oversaw the development (with a single developer) of internal proprietary credit models.  Designed a correlation model with a developer for the ABX index.  This was one of the tools in analyzing 2-4 legged basis trades which took advantage of short-to-medium term anomalies in the marketplace.
· Present an overview of the non-agency/subprime markets to the Risk Committee and gave weekly updates on market developments and how that impacted the ABS book and the various aspects of the JWM portfolio. 
· Intimately involved (with the Risk Committee) in cash management of the book and measuring return-on-equity, return-on-risk and other risk metrics. 
	C-Bass (Credit Based Asset Servicing and Securitization)  
	August 2005– August 2006


Assistant Portfolio Manager – Sub Prime Home Equity Desk

Member of a 3-person team ($1.5bln capital with mid-teen returns) investing in subprime Home Equity market   

· Analyze HEL whole loan packages, mezzanine and residuals for long term hold portfolio and CBASS CDO warehouses, using in-house model or Intex/Bloomberg to create loss and prepayment estimates. 

· Create pseudo-rating agency structures and apply loss models for possible execution levels when buying whole loans from originators. Conduct DV01 hedge analysis for basis/duration risk for new subs/resids and whole loans.  Structure CBASS deals in conjunction with dealers, and reverse-engineer non-CBASS deals using Intex.

· Conduct due diligence on the portfolio: check for accretion, hedge impact, servicer updates, claims, actual cash receipt and application on books coming from the trustees. 

	Bear Stearns – ABS/Whole Loan Trader

	Dec 2002– Feb 2005


Member of a 4 person subprime trading desk ($300MM+ gross profits) that also invested in subprime subordinates and residuals

· Purchased and securitized subprime, Alt-B and ‘scratch and dent’ whole loans pools.  Assisted in managing the book that consisted mostly of residuals from the Bear’s purchase of United Companies and Superior Bank. 

· Liaised between the desk and the EMC Mortgage Servicer (Dallas) on a day-to-day basis and monthly onsite visits to oversee and manage the operations of the various departments such as Foreclosure, Due Diligence, Broker Price Opinion, Bankruptcy, Loan Audit, Real Estate Owned (REO), Legal, Loan Documentation & Repurchase / Warranty.

· Managed the whole loan pipeline, and created hedging strategies on all flavors of loans (prime, sub prime, bankruptcies, REOs, junior liens, collections, foreclosures, low values, insured, litigation, etc).

· Apply various loss mitigation strategies on delinquent loans to jump-start cash flows or improve the recovery values at auction-sales.  The re-performing loans were included the EMCML shelf.

	Bear Stearns  - Programmer
	June 00 – Nov 02


· Created a new trading and loan processing system to support Bear’s “ALT-A/ Conduit Program.”   This system locked new loans from various origination channels, initiating servicing and filtering for securitization. 

· Supported the ABS trading desk for day to day trading system support - a single person role to design, develop and support databases and applications for trading and servicing platform for EMC Mortgage Servicing.

· Created several analytical systems and loss models for subprime and non-performing loans.

	Bear Stearns – Intern – Programmer
	Summer 1999


· Worked directly and extensively with John Lakos author of Large Scale C++ Development (AWL, 1996).  Designed and developed a family of highly leveraged, high performance library components that operate identically on commercial platforms (eg. SUN, HP, SGI, NT). 
EDUCATION
	Denison University Granville, OH
	Aug 96 – May 00


Bachelor of Science  Major: Computer Science Minor: Sociology/Anthropology & Mathematics 

· Deans List.  Granted full financial aid and scholarship

