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Date:      
We request you to endorse the attached transport document/parcel card or countersign the attached letter of indemnity/guarantee dated        addressed to     _ in relation to the following goods (the "Goods"), as the relevant transport document/parcel card is consigned to you or we intend to take delivery of the Goods without production of the transport document, as the case may be. [We confirm that we have already signed a Pledge and Master Trust Receipt Agreement in respect of the Goods and sale proceeds in your favour.]

	Documentary Credit No.          
	SG No.       


	Name of Vessel/Carrier(Flight Date / No.)       


	Consignee :       

	

	 Bill of Lading/Air Waybill/

 Parcel Card No.      

	Marks and Numbers
     
	Invoice Cost or

Approx. Value
     
	Goods Description & Quantity
     


In consideration of your endorsing the attached transport document/parcel card or countersigning the attached letter of indemnity/guarantee (as the case may be) at our request in order to facilitate us to take delivery of the Goods, we hereby undertake and agree with you as follows:-

1. We shall indemnify you and your delegate(s) on demand (on a full indemnity basis) against all liabilities, losses, payments, damages, demands, claims, expenses and costs (including legal fees), proceedings or actions which you or your delegate(s) may incur or suffer under or in connection with your so doing upon our request in this application.  We further agree to redeem and deliver the attached letter of indemnity/guarantee (if any) to you for cancellation immediately upon receipt of the relative bills of lading or transport documents.  

2. We declare and represent that the Goods are, to the best of our knowledge, not mortgaged or pledged to any person or subject to any encumbrance nor will this be done by us other than to you and we shall hold the Goods and sale proceeds in trust for you.  

3. You are hereby authorized (but not obliged)  (i) to honour any drawings made under the documentary credit or documentary collection relating to the Goods or to pay the invoiced amount of the Goods without examining the documents; and (ii) to utilize the bills of lading or transport document in your possession for the redemption of the letter of indemnity/guarantee from the relevant transport company.  We irrevocably agree and undertake to reimburse you on demand in respect of such drawings or payments together with all charges, commissions, expenses and interest (all at such rate and in such amount as determined by you) irrespective of discrepancy(ies) that may appear in such documents (all of which, if any, are hereby waived) and/or even if the Goods, drawings or payments are unacceptable to us due to whatever reason.

4. You are authorized to endorse in our name any bill of lading and any relevant shipping document, and dispose of them in any manner you think appropriate.

5. We shall provide you with cash or other collaterals in such form and value as you may require from time to time.  To secure the discharge of our obligations to you under this agreement, you are irrevocably authorized to debit any of our account(s) with you and you shall have secured interest over all our properties in your possession, with power to sell or dispose of such properties at any time for satisfaction of our obligations.

6. We undertake that our obligations hereunder shall remain in full force and effect until the attached letter of indemnity/guarantee is returned to you for cancellation.   

7. We agree to keep the Goods fully insured against all insurable risks at our own expense and will furnish proof of this at any time, if requested to do so by you. We shall further keep you informed of the whereabouts of the Goods and of any change in the condition, market price, quality or quantity of the Goods.  
8. We shall be responsible for all freights, warehouse, dock, transit and other charges, rent and all other costs of and in connection with the Goods.

9. We undertake that our liability hereunder shall not be limited or in any way affected by the value of the Goods.
10. As security for the fulfilment of our obligations to you under this application, we deposit with  you a sum of HK$      , which is to be credited to a margin account.  If you at any time consider that your liability in connection with your endorsement of the transport document/parcel card or your countersigning of the letter of indemnity/guarantee (as the case may be) may exceed the sum of deposit, we shall on demand deposit additional sum as required by you in the said margin account.

11. This application is in all respects subject to the General Agreement - General Banking Facilities, Trade Finance General Agreement and/or any other agreement previously signed and delivered to you by us.  In case of conflict, terms of this application shall prevail to the extent of conflict.  
12. This application is governed by and shall be construed in accordance with the laws of Hong Kong Special Administrative Region ("Hong Kong") and we agree to submit to the non-exclusive jurisdiction of the Hong Kong Courts.
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