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Some of the math symbols in this document were made with Math Type® software. Specific fonts must be installed on the user’s computer for the symbols to be read. It is best to use the pdf format of a document if a printed copy is needed. 

To copy and paste from the Word document, download and install the Math Type® for Windows Font from http://www.dessci.com/en/dl/fonts/default.asp on each computer on which the document will be used.
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	1.
	

	2.
	

	3.
	

	4.
	

	5.
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Definition (in own words)

It’s a way for people to do things to earn a living in which everyone does what he/she does best and enjoys most. This leads to people making or doing more than they would do if they had to make or do everything for themselves.
	Facts/Characteristics
1. Creates a higher standard of living for all of us.

2. By specializing in only one task, people become much better at that task and more productive.

3. Using specialized machinery and/or facilities, production is increased even more through efficiency. 

	Examples
1. High school teacher teaching one 

subject.

2. Dairy farmers produce milk.

3. Auto companies produce vehicles.


	                               Nonexamples
1. The old one-room school where the teacher taught every subject.

2. A family farm that produces all the food and milk that the family consumes.

3. Can’t imagine trying to build my own car.


	Part 1: In each box, write an hourly pay problem of your own creation. Three of the five problems should contain over time information and one should not.

	1.

	2.

	3.

	4.

	5.


	Part 2: Work each of the problems from the table on the reverse side. Show all the steps and circle your answer for Total Pay.

	1.

	2.

	3.

	4.

	5.


	Employee Timecard

	Date
	In
	Out
	In
	Out
	Total

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total Hours:
	


	Employee Timecard

	Date
	In
	Out
	In
	Out
	Total

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total Hours:
	


	Employee Timecard

	Date
	In
	Out
	In
	Out
	Total

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total Hours:
	


	 ‘Cheshire Puss,' she began, rather timidly, as she did not at all know whether it would like the name: however, it only grinned a little wider. `Come, it's pleased so far,' thought Alice, and she went on. `Would you tell me, please, which way I ought to go from here?'

`That depends a good deal on where you want to get to,' said the Cat.

`I don't much care where--' said Alice.

`Then it doesn't matter which way you go,' said the Cat.

`--so long as I get somewhere,' Alice added as an explanation.

`Oh, you're sure to do that,' said the Cat, `if you only walk long enough.'

From Alice in Wonderland by Lewis Carroll


Values: beliefs and practices in your life that are very important to you.

Task:
1. Think of activities/items that you currently do/have or that you want to do/have and write them in the Activity/Item column of the table below.

2. Then, check the appropriate Need or Want column to describe the item/activity.

Needs: essentials, the basics of life. Food, clothing and a place to live, etc.

Wants: things that increase the quality of living. Music, eating out, movies, designer clothes, etc. Nothing wrong with wants and you should have the things you want, but most of us live on a limited budget and must prioritize our money.

	Activity/Item
	Need
	Want

	1.
	
	

	2.
	
	

	3.
	
	

	4.
	
	

	5.
	
	

	6.
	
	

	7.
	
	

	8.
	
	

	9.
	
	

	10.
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Values: beliefs and practices in your life that are very important to you.

Examples:
Earning good grades




Being good in your chosen sport




Being responsible with money




Telling the truth




Spending time with people you care about

Values lead to goals…

Goal: something you want or need, which you endeavor to acquire by taking certain steps.

Writing goals:

SMART: Specific, Measurable, Attainable, Realistic, Time-bound

Example:

To save $45 by the first of next month to take my girlfriend/boyfriend out for pizza and a movie.

To save $10 a week for the next 25 weeks to buy clothes for a summer vacation.

To save $2000 per year from summer jobs for the next four years for a down payment on a new car.

Goal timelines:
1. Short-term: up to 3 months

2. Intermediate-term: 3 months to one year
3. Long-term: more than a year………..requires patience to achieve and a willingness to give up something you want now in return for something better later……….delayed gratification.

	Specific Goal
	Achievement date
	Timeline
	Estimated Cost
	$ amount to save per week

	
	
	
	
	

	
	
	
	
	

	
	
	
	Total
	total


Task: 

1. Construct and complete, on your own paper, the table above.

2. Place in binder in Section 1, Financial Goals.

Project: Interview
Task: 

1. Interview a person who earns money by graduated commission. Complete the information sheet below.

2. Prepare a two minute presentation for the class. Your presentation must include one visual aid, i.e., poster, video clip, picture, power point slide, banner, etc.

	Your name:

	Name of person interviewed:

	Employed by:


	Position in company:


	Time worked in current position:



	Work requirements of current job:



	Education requirements of current job:



	Experience requirements of current job:



	Current commission structure:



	Example of monthly earnings:




	Graduated Commission Earnings Data Sheet

	Example monthly earnings (Taken from interview data sheets.)
	Time worked in current position (Taken from interview data sheets.)

	1.
	

	2.
	

	3.
	

	4.
	

	5.
	

	6.
	

	7.
	

	8.
	

	9.
	

	10.
	

	11.
	

	12.
	

	13.
	

	14.
	

	15.
	

	16.
	

	17.
	

	18.
	

	19.
	

	20.
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Task:
1. Use the data collected on the Commission Earnings Data BLM to plot each data point (years employed, monthly earnings).

2. Use the plot to determine if there is a correlation between years employed and monthly earnings. Describe the correlation     found, if any. 

Task: Think of the career you’d like to pursue after high school and relate your knowledge of that career by completing the following chart.

	Name:



	Career choice:



	Describe the daily duties/description of the career.


	What are the education requirements of the career?


	What is the pay of your career? Hourly/Monthly/Annually?


	Do you think that career will still be in demand in 20 years? Why or why not? 



	Will you be required to participate in continuing education to maintain competency/certification in you career? 



	What will your pay be in 20 years? Higher/Lower/The Same? Why?


Task: Use the Internet, www.dol.gov , Occupational Outlook Handbook, to research your chosen career and complete the following: 

	Name:



	Career choice:



	Job title:



	Job description:



	Education Requirements:



	Hourly/Annual Wages:



	Growth predictions for this career (detailed with supporting data & source):



	Future education/salary trends for this career (detailed with supporting data & source):




Unit ________

	Student Observation Record




	Observations 


	Name:
	Notes 

	Date 

Activity 


	 

 

  

	Date 

Activity 


	 

 

  

	Date 

Activity 


	 

 

  

	Date 

Activity 


	 

 

  

	Date 

Activity 


	 

 

  


	Student Observation Rubric 


	Attributes 
	Above Standard 
	At Standard 
	Attribute Still A Goal 
	Attribute Points Earned 

	Points Possible 
	(5-4.5) 
	(4.0-3.5) 
	(3.0-0) 
	

	Materials 
	Consistently brought required materials to class. 
	Usually brought required materials to class.
	Inconsistently brought required materials to class.
	/5 

	Use of Class Time 
	Made effective use of time; was always on task and actively involved in class discussions. 
	Usually made effective use of time; was mostly on task and somewhat involved in class discussions.
	Came to class unprepared a majority of the time, not using time effectively or staying on task. 
	/5 

	Collaboration
	Made successful efforts to collaborate with other students to master material. Readily sought teacher assistance when needed.
	Usually made successful efforts to collaborate with peers for content help. Sought teacher assistance only when prompted.
	Inconsistently made efforts to collaborate with peers for content help. Rarely sought teacher assistance when needed.
	/5 

	Team Work 
	Consistently worked together as a well-coordinated team; divided large task into a number of smaller tasks; smaller tasks were assigned to team members; team members pulled their own share. 
	Usually worked together as a well-coordinated team; usually divided large task into a number of smaller tasks; smaller tasks were usually assigned to team members; team members pulled their own share. 
	Team did not work together or effectively split up tasks. Outside intervention was needed to help split up work; team members did not pull their own share. 
	/5 

	Communication and Leadership 
	Effective in assuming leadership roles without alienating peers. Consistently communicates and coordinates effectively  with peers and teacher. 
	Leadership evident, but lacking evident communication skills to consistently succeed with peers and teacher.
	Little or no leadership skills evident. Lacking successful communication skills to consistently succeed with peers and teacher
	/5 


	Observation Point Total 
	/25




Name:_______________________________________________Date:_______________

Introduction: The Anderson Valve Company builds custom-made oil field equipment. Department 15 of the company builds pumps and has 7 workers. The 4 workers who make the pumps are paid on a piece rate basis. They work as a team and are paid based on the total number of pumps built by the work team; however, they are paid a different piece rate because of their differing skill-level and experience. The 3 hourly rate workers test the pumps, keep track of supplies, and deliver or ship the pumps to other departments or companies. They also work for other departments in the Anderson Valve Company.

The Pay Code Chart shown on page 2 lists pay codes and rates. The 7 workers are paid the rate per hour worked or unit produced that corresponds to their pay code. For example, a worker with a “C” pay code earns $8.30 an hour.

An Employee Timecard shows the hours worked last week by each hourly rate employee. A Daily Unit Production Chart shows the number of pumps produced each day by the work team. Notice that the work team builds different types of pumps during the week.

Directions.

Step One:

1. Complete the Employee Timecard for each employee chart by counting the hours worked each day and totaling the column.

2.  Find the total number of pumps produced each day, by type and for the week. Write the sum of each row and column in it’s total cell. The right-most column and the bottom row should total to the same answer in the bottom, right cell.

	Employee Timecard for Zino, G.

	Date

	In

	Out

	In

	Out

	Total


	Mon
			12:00

	4:40

	
	Tue
	8:16
	1:29
	2:01
	6:05
	
	Wed
			12:00

	5:00

	
	Th
	off

	off

	off

	off

	
	Fri
	off

	off

	off

	off

	
	 Total Hours:

	

	
	Employee Timecard for Travis, M.
Date

In

Out

In

Out

Total

Mon
7:00

11:00

12:00

4:40

Tue
7:15

11:30

12:15

5:00

Wed
11:00

5:44
Th
1:30
6:30

7:30

10:30

Fri
9:00

1:00

1:30

6:30

Total Hours:



	Employee Timecard for Espinoza, R.
Date

In

Out

In

Out

Total

Mon
1:00
6:00
Tue
12:56
6:03
Wed
6:01
10:58
Th
3:00
5:58
Fri
9:00

1:00

1:30

4:30

Total Hours:


	Daily Unit Production

Dept.

     15

Pump Type

X21

Z19

AA49

F56

Total

Mon

1

0

7

14

Tue

3

1

7

5

Wed

0

3

7

9

Th

2

4

9

6

Fri

1

8

9

3

Total




	Anderson Valve Company 

Hourly Pay Code Chart


	Pay Code

	Employees hourly rate


	A

	$7.20


	B

	$7.65


	C

	$8.30


	D

	$8.85


	E

	$9.40



	
	Anderson Valve Company 

Piece Rate Pay Code Chart

Pay Code

Rate per Unit

XA

$4.00

XB

$4.80

XC

$5.70

XD

$6.50

XE

$7.00




 Step Two:

1. Complete the following Time/Job Report forms for each employee.

2. For each piece rate worker, write the total weekly production for the work team on the units produced line.

3. For each hourly rate worker, transfer the corresponding total hours from the employees’ timecard to the appropriate form.

4. Look up each employee’s pay code in the above Pay Code Charts and write the dollar amount shown on the pay rate line.

5. Calculate each employee’s weekly gross. Hourly employees are paid time-and-a-half for all hours worked beyond 40 hours per week.

	Anderson Valve Company 

Time/Job Report #PR

	Employee:  Bergman, Lana

	Badge No: 6-115

	Pay Code: XA

	Pay Rate:  

	Units Produced:  

	Weekly Gross:  

	Anderson Valve Company 

Time/Job Report #PR

	Employee:  Mosley, Tom

	Badge No:  6-102

	Pay Code:  XC

	Pay Rate:  

	Units Produced:  

	Weekly Gross:  

	Anderson Valve Company 

Time/Job Report #PR

	Employee: Carrela, Vito

	Badge No:  6-107

	Pay Code: XB

	Pay Rate:  

	Units Produced:  

	Weekly Gross:  

	Anderson Valve Company 

Time/Job Report #PR

	Employee:  Coles, Mildred

	Badge No: 6-110

	Pay Code: XE

	Pay Rate:  

	Units Produced:  

	Weekly Gross:  


	Anderson Valve Company 

Time/Job Report #HP


	Employee:  Espinoza, Roberto


	Badge No: 6-120


	Pay Code: A


	Pay Rate:  


	Hours Worked: 


	Weekly Gross:  



	
	Anderson Valve Company 

Time/Job Report #HP

Employee:   Travis, Matt

Badge No: 6-130

Pay Code:  D

Pay Rate:  

Hours Worked:  

Weekly Gross:  



	Anderson Valve Company 

Time/Job Report #HP

Employee:   Zino, Grace

Badge No:  6-122

Pay Code: C

Pay Rate:  

Hours Worked:  

Weekly Gross:  


	Step Three:

1. For each employee, enter the weekly gross amount from the Time/Job Report into the Earnings This Week column.

2. Find the New Year-to-Date amount for each employee by adding the amounts in the first two money columns of each row.




	Year-to-Date Earnings, Department 15

	Employee
	Earnings

Year-to-Date
	Earnings

This Week
	New

Year-to-Date

	Bergman, Lana
	$4,388.00
	
	

	Carrela, Vito
	$5,318.40
	
	

	Coles, Mildred
	$7,756.00
	
	

	Espinoza, Roberto
	$2,217.60
	
	

	Mosley, Tom
	$5,985.00
	
	

	Travis, Matt
	$3,894.00
	
	

	Zino, Grace
	$1,917.30
	
	


	Employee Timecard for Espinoza, R.

	Date

	In

	Out

	In

	Out

	Total


	Mon
			1:00
	6:00
	5


	Tue
			12:56
	6:03
	5


	Wed
	6:01
	10:58
			5


	Th
			3:00
	5:58
	3


	Fri
	9:00

	1:00

	1:30

	4:30

	7


	Total Hours:

	25



	

	Employee Timecard for Travis, M.
Date

In

Out

In

Out

Total

Mon
7:00

11:00

12:00

4:40

8 ¾

Tue
7:15

11:30

12:15

5:00

9

Wed
11:00

5:44
6 ¾ 

Th
1:30
6:30

7:30

10:30

8

Fri
9:00

1:00

1:30

6:30

9

Total Hours:

41 ½ 



	Employee Timecard for Zino, G.
 Date

In

Out

In

Out

Total

Mon
12:00

4:40

4 ¾

Tue
8:16
1:29
2:01
6:05
9 ¼ 

Wed
12:00

5:00

5

Th
off

off

off

off

Fri
off

off

off

off

Total Hours:

19



	Daily Unit Production

Dept.

     15

Pump Type

X21

Z19

AA49

F56

Total

Mon

1

0

7

14

22

Tue

3

1

7

5

16

Wed

0

3

7

9

19

Th

2

4

9

6

21

Fri

1

8

9

3

21

Total

7

16

39

37

99



	Time/Job Report #PR

Employee:  Bergman, Lana

Badge No: 6-115

Pay Code: XA

Pay Rate:  $4.00
Units Produced:  99
Weekly Gross:  $396


	Time/Job Report #PR

Employee:  Mosley, Tom

Badge No:  6-102

Pay Code:  XC

Pay Rate:  $5.70
Units Produced:  99
Weekly Gross:  $564.30


	Time/Job Report #PR

Employee:  Coles, Mildred

Badge No: 6-110

Pay Code: XE

Pay Rate:  $7.00
Units Produced:  99
Weekly Gross:  $693


	Time/Job Report #PR

Employee: Carrela, Vito

Badge No:  6-107

Pay Code: XB

Pay Rate:  $4.80
Units Produced:  99
Weekly Gross:  $475.20


	Anderson Valve Company 

Time/Job Report #HP

Employee:  Espinoza, Roberto

Badge No: 6-120

Pay Code: A

Pay Rate:  $7.20
Hours Worked: 25
Weekly Gross:  $180


	Anderson Valve Company 

Time/Job Report #HP

Employee:   Travis, Matt

Badge No: 6-130

Pay Code:  D

Pay Rate:  $8.85
Hours Worked:  41 ½ 

Weekly Gross:  $373.92


	Anderson Valve Company 

Time/Job Report #HP

Employee:   Zino, Grace

Badge No:  6-122

Pay Code: C

Pay Rate:  $8.30
Hours Worked:  19
Weekly Gross:  $157.70


	Year-to-Date Earnings, Department 15

Employee

Earnings

Year-to-Date

Earnings

This Week

New

Year-to-Date

Bergman, Lana

$4,388.00

$396.00

$4,784.00

Carrela, Vito

$5,318.40

$475.20

$5,793.60

Coles, Mildred

$7,756.00

$693.00

$8,449.00

Espinoza, Roberto

$2,217.60

$180.00

$2397.60

Mosley, Tom

$5,985.00

$564.30

$6,549.30

Travis, Matt

$3,894.00

$373.92

$4,267.92

Zino, Grace

$1,917.30

$157.70

$2,075.00




Directions: Answer the following questions as completely and accurately as possible. Answers should be complete sentences. You may continue your answers on the back, if required.

1. Explain a coincidence of wants.

2. What is a division of labor and why is it important to our modern global economy?

3. Why does division of labor lead to a higher standard of living for our society?


(2 reasons)

4. What properties must money have in order to serve as an effective medium of exchange? Explain each.
(5 properties)

5. Explain intrinsic value. Why does our money lack it?

6. Would everyone be better off if we all had more money? Why or why not?

1. Explain a coincidence of wants.

A situation in which two people each want what the other wants to trade; a condition necessary for barter to occur. Properties of our money and it’s near-universal acceptance have lessened the importance of this concept in modern America.

2. What is a division of labor and why is it important to our modern global economy?

An approach to production in which different workers specialize in different tasks to achieve savings.  It is important to our modern global economy because we can all exchange goods and services freely, allowing each country, or region, to take advantage of their particular natural resources or cultural strong points. As a result we all enjoy the best of each other and the best the world has to offer.

3. Why does division of labor lead to a higher standard of living for our society?


(2 reasons)

First, by specializing in certain tasks, rather than trying to produce everything, people become more adept at those tasks and, therefore, more productive. 

Second, economies of scale develop, as the use of specialized machinery makes production even more efficient. With economies of scale, the per-unit cost of production goes down as you produce more.

4. What properties must money have in order to serve as an effective medium of exchange? Explain each.
(5 properties)

(1) Money must be acceptable to people who want to sell things. (2) Money must be divisible, as the dollar is divisible into half dollars, quarters, dimes, nickels, and pennies. (3) Money must be portable. It must be something that can be easily moved around in order to buy things. (4) Money must be fungible. One unit of money must be interchangeable for another. Any dollar, regardless if it is new and crisp, or old and worn, is worth the same amount. (5) Money must be relatively stable. In addition to serving as a medium of exchange, money also serves as a store of value. You can save money confident that its value is constant.

5. Explain intrinsic value. Why does our money lack it?

Intrinsic value is the value of the materials something is made from. For example, an automobile is made from metal, plastics, rubber, copper and many other materials that all have value outside of being formed into a vehicle. Money, on the other hand, is made from inexpensive materials, costing roughly the same in a dollar bill as in a twenty dollar bill.

6. Would everyone be better off if we all had more money? Why or why not?

No; when people have more money to spend and the volume of goods and services doesn’t increase as fast, sellers find that they can raise prices and sell as much as they did before. Inflation is the result of too much money being spent in our economy.

	Writing Financial Goals Scoring Rubric

	
	
	
	
	

	Teacher Name: 

	Student Name: 

	
	
	
	
	

	Category/

Score
	4
	3
	2
	1

	Writing Process
	Student devotes a lot of time and effort to the writing process (prewriting, drafting, reviewing, and editing). Works hard to make the story wonderful.
	Student devotes sufficient time and effort to the writing process (prewriting, drafting, reviewing, and editing). Works and gets the job done.
	Student devotes some time and effort to the writing process but was not very thorough. Does enough to get by.
	Student devotes little time and effort to the writing process. Doesn't seem to care.

	Focus on Assigned Topic
	The goals are related to the assigned topic and allows the reader to understand much more about the future plans of the writer.
	Most of the goals are related to the assigned topic. The goals wander off at one point, but the reader can still learn something about the future plans of the writer.
	Some of the goals are related to the assigned topic, but a reader does not learn much about the future plans of the writer.
	No attempt has been made to relate the goals to the assigned topic.

	Organization
	The goals are very well-organized. One goal follows another in a logical sequence with clear transitions.
	The goals are pretty well organized. One goal may seem out of place. Clear transitions are used.
	The goals are a little hard to follow. The transitions are sometimes not clear.
	Goals seem to be randomly arranged.

	Requirements
	All of the written requirements for goal writing are met.
	Almost all (about 90%) of the written requirements for goal writing were met.
	Most (about 75%) of the written requirements for goal writing were met, but several were not.
	Many requirements for goal writing were not met.

	
	Total Score


Names:    
Task:
1. Circulate through the room and gather the information on the table from each check stub.


2. Calculate the percent of gross for each type of tax. (Tax / Gross Income)

3. Construct a graph for each type of tax using the blank graphs on the back of this form and the data you collected.

	Gross Income
	Federal Tax Withheld
	% of gross
	State Tax Withheld
	% of gross
	Social Security Tax Withheld
	% of gross
	Medicare Tax Withheld
	% of gross

	$453.12
	$91.87
	20.3%
	$32.77
	7.2%
	$34.66
	7.65%
	$6.57
	1.45%
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	2007 Tax Rate Schedules



	Schedule X — Single

If taxable income is  over--

But not over--

The tax is:

$0

$7,825

10% of the amount over $0

$7,825

$31,850

$782.50 plus 15% of the amount over 7,825

$31,850

$77,100

$4,386.25 plus 25% of the amount over 31,850

$77,100

$160,850

$15,698.75 plus 28% of the amount over 77,100

$160,850

$349,700

$39,148.75 plus 33% of the amount over 160,850

$349,700

no limit

$101,469.25 plus 35% of the amount over 349,700



	Schedule Y-1 — Married Filing Jointly or Qualifying Widow(er)

If taxable income is over--

But not over--

The tax is:

$0

$15,650

10% of the amount over $0

$15,650

$63,700

$1,565.00 plus 15% of the amount over 15,650

$63,700

$128,500

$8,772.50 plus 25% of the amount over 63,700

$128,500

$195,850

$24,972.50 plus 28% of the amount over 128,500

$195,850

$349,700

$43,830.50 plus 33% of the amount over 195,850

$349,700

no limit

$94,601.00 plus 35% of the amount over 349,700



	Schedule Y-2 — Married Filing Separately

If taxable income is over--

But not over--

The tax is:

$0

$7,825

10% of the amount over $0

$7,825

$31,850

$782.50 plus 15% of the amount over 7,825

$31,850

$64,250

$4,386.25 plus 25% of the amount over 31,850

$64,250

$97,925

$12,486.25 plus 28% of the amount over 64,250

$97,925

$174,850

$21,915.25 plus 33% of the amount over 97,925

$174,850

no limit

$47,300.50 plus 35% of the amount over 174,850



	Schedule Z — Head of Household

If taxable income is over--

But not over--

The tax is:

$0

$11,200

10% of the amount over $0

$11,200

$42,650

$1,120.00 plus 15% of the amount over 11,200

$42,650

$110,100

$5,837.50 plus 25% of the amount over 42,650

$110,100

$178,350

$22,700.00 plus 28% of the amount over 110,100

$178,350

$349,700

$41,810.00 plus 33% of the amount over 178,350

$349,700

no limit

$98,355.50 plus 35% of the amount over 349,700




Who must file

1. Residents or part-year residents of Louisiana, or nonresidents with income from Louisiana sources who are required to file a federal income tax return must file a Louisiana Tax Return. 

2. Taxpayers who have overpaid their tax through withholding or declaration of estimated tax must file a return to obtain a refund or credit. 

3. Military personnel whose domicile (home of record) is Louisiana and who are required to file a federal income tax return must file a return and report all of their income regardless of where they were stationed. Credit against Louisiana tax may be taken for any net income tax paid to another state on nonmilitary income and income earned by the spouse, provided the income was included on the Louisiana return. 

Nonresident and individuals who were part-year residents must report their income from all sources for the period during which they were a resident, plus all income from Louisiana sources for the period they were a nonresident.

Date tax due

Returns and payments are due on the 15th day of the fifth month after the close of the taxpayer's fiscal year. For calendar-year filers, the tax is due on May 15.

Determination of Tax

The tax is determined using tax tables furnished by the Department of Revenue. The tables use federal adjusted gross income tax as a reference point. The tables are based on the following:

1. Rate of tax 

a. Single, married filing separately, or head of household: 

· First $12,500 - 2 percent 

· Next $12,500 - 4 percent 

· Over $25,000 - 6 percent 

b. Married filing jointly or qualified surviving spouse: 

· First $25,000 - 2 percent 

· Next $25,000 - 4 percent 

· Over $50,000 - 6 percent 

2. Personal exemption - Standard deduction 

a. Single individual - $4,500 

b. Married-joint return and a qualified surviving spouse - $9,000 

c. Married-separate return - $4,500 

d. Head of household - $9,000 

3. Dependency deduction 

a. $1,000 for each dependent 

b. $1,000 for taxpayer and/or spouse who is over 65 years old 

c. $1,000 for taxpayer and/or spouse who is blind 

Source: Louisiana Department of Revenue http://www.revenue.louisiana.gov/sections/individual/indincome.aspx 
Task:
Research to Discover:
1. The current rates of Social Security and Medicare Tax.

2. The current income cap on Social Security Tax.
3. The purpose of the taxes and the benefit to the Federal Government.
4. The predictions for the future of these tax rates.
5. Prepare a PowerPoint presentation (7 slides) illustrating your findings to the class. 

a. The final product should include:

i. Notecards taken during research.

ii. Rough draft “storyboard” of what the final Power Point presentation will look like.

iii. The Power Point presentation should follow the proper literary format, i.e. introduction, main body, and conclusion.

iv. The final slide should be a bibliography.

Due Date:_________________________________
Task:
This is a group task. Research group health insurance to answer the following questions.

· What is group health insurance?

· Why do I need health insurance?

· What types of health insurance are available?

· What are the specific attributes of each type?

· What are the advantages/disadvantages of each type?

· What is an annual premium?

· What is a co-pay?

· Give an example of the differing co-pays from different types of visits within a health insurance plan, i.e. doctor’s office visit co-pay? visit to the emergency room?

· What is a lifetime maximum allowance?

· What types of illnesses can be excluded from a policy?

· What if I become disabled?

· Are families covered?

· Am I covered if I travel abroad?

· Are there any time limitations to coverage?

· What else did I learn?

When complete, create a PowerPoint® presentation illustrating your answers to the questions. Be prepared to present your findings to the class.

Due Date:___________________________________________

Discussion Topic: The 5-step decision making process. 


Task:

1. On the reverse side, write a song or poem explaining how the process can be used in your everyday world. Your audience is your peers. Be creative, you may include personal examples as part of your song or poem.
2. Include this worksheet in your financial plan, inside front pocket.

Read the comic & answer the following questions.  
1. How do we define inflation?

2. What causes inflation?

3. What are the effects of inflation on individuals and the economy?

4. How do we measure inflation?

5. How is inflation prevented?

1. How do we define inflation?

A substantial and continuing rise in the general price level.

2. What causes inflation?

a. Rising production costs cause an increase in prices.(Cost-Push Inflation)
b. When people’s ability to spend rises more rapidly than the economy’s ability to produce goods and services.(Demand-Pull Inflation)
3. What are the effects of inflation on individuals and the economy?

a. Not everyone’s income goes up as much as prices do. People whose incomes rise less than prices, or don’t rise at all, are hurt by inflation.

b. Inflation reduces the value of people’s savings when price increases are larger than the interest rates that people receive on their savings accounts.

c. Because inflation reduces the value of savings, it gives people an incentive to spend rather than save. By discouraging saving, inflation can harm the U.S. economy. That’s because the economy needs a supply of savings to provide the funds for people and businesses to borrow so that they can invest in the things that help the U.S. economy grow.

d. Gives people an incentive to invest in ways that don’t help the economy grow, for example, buying gold and jewelry, investing money in overseas markets, or buying established real estate.

e. It makes it more difficult for businesses to plan, thus they reduce, or delay, spending on capital improvement projects or expansion.

4. How do we measure inflation?

The government has several measures of inflation. The best known is the Consumer Price Index(CPI), which measures the prices of items bought by consumers in metropolitan areas. Those items cover a wide range of goods and services, including food, clothing, housing, transportation, recreation, laundry services, and much more. To produce the CPI data, the U.S. Department of Labor keeps track of changes in a wide variety of consumer prices, and it actually sends Labor Department employees into many stores each month to check on price movements.

5. How is inflation prevented?

The Federal Reserve’s actions to influence money and credit conditions in the economy, thus inflation, are known as monetary policy. The FED has three main monetary policy tools; reserve requirements, the discount rate, and open market operations. Lower reserve requirements enable banks to lend more of their deposits; higher reserve requirements shrink the availability of credit offered by banks. The discount rate is the interest rate that the FED charges on short-term loans to banks; when the FED lowers the discount rate, it may be indicating that it would like to see an increase in credit, when it raises the discount rate, it may be issuring a signal that it wants to “cool off the economy.” Open market operations consist of buying or selling U.S. Government securities(bonds) from firms known as primary dealers. When the FED buys government bonds, it pays for them by crediting the account that the primary dealer’s bank has at the FED, thus increasing the amount of money banks can lend. When the FED sells bonds, it receives the payment from the bank of the buyer, thus reducing the total amount of funds that banks can lend.

 Task:

1. Complete the concept mapping chart below.

2. Write key concepts that either relate to inflation, or are affected by inflation, or are used to measure inflation.  This chart may be modified to include as many bubbles as required.  
3. Pay particular attention to the way the core inflation is measured.
4. Complete the concept map on the reverse side, to illustrate the CPI.





Job Benefits. In addition to wages, many employers provide their workers other things of value called fringe benefits. For example, employers may provide free or low-cost health and accident insurance, life insurance, and a retirement plan. They may also provide paid holidays, paid sick leave, paid vacation time, the use of a car, a credit union, uniforms, parking, discounts for purchases of merchandise, recreational facilities, and education or training.

Typically, fringe benefits are worth as much as 15% to 40% of the amount paid in wages. When you are considering a job offer, the value of the fringe benefits should be added to the amount of wages to find the total job benefits.



Gross Pay + Fringe Benefits = Total Job Benefits
The value of some fringe benefits, such as paid holidays, can be figured very accurately. However, the value of other fringe benefits, such as free recreation facilities, can only be estimated. If you were offered a benefit package that included use of a free gymnasium, how would you estimate its dollar value?


Example:
Sonia Burgoz is a systems analyst with Tri-State Paper Company. Last year Sonia calculated her total job benefits.

Solution:
Gross Pay:





$32,400



Fringe Benefits:




Paid Pension:



$2,592




Health Insurance:


$1,440




Paid vacations, holidays:

$2,278




Paid course tuition:


$925




Use of gymnasium(estimated):
$360



Total Fringe Benefits:




$7,595



Total Job Benefits




$39,995

Job Expenses. Almost every job has expenses. Some examples of job expenses are union or professional dues, commuting expenses, uniforms, licenses, and tools. There may also be funds for birthdays and other events that you choose to contribute to. These expenses can add up. 



Total Job Benefits – Job Expenses = Net Job Benefits


Example:
Denelda Ogg had total job benefits of $27,329. Her job expenses were $624 for travel, $35 for a required license, $175 for professional dues, and $25 for the company birthday fund. Find her net job benefits.

Solution:
Total Job Benefits:




$27,320



Job Expenses:




Travel:




$624




License:



$35




Professional Dues:


$175




Birthday Fund:


$25



Total Job Expenses:




$859



Net Job Benefits:




$26,461

1. Ray Novetney’s gross pay for a year is $18,512. He estimates his yearly fringe benefits to be worth these amounts: paid pension, $1,226; health and life insurance, $1,534; paid vacations and holidays, $1,993; use of company car, $2,936; free parking(estimated), $690.

a. Find the total value of Ray’s fringe benefits for the year.  
b. Find his total job benefits for the year.


2. Jarvis Oertel has been offered a job that pays $12.45 an hour for a 40-hour week. He estimates that his weekly fringe benefits would be: pension, $30; health insurance, $15.65; parking, $14; uniforms, $5. Find Jarvis’:

a. Weekly wages.

b. Total weekly fringe benefits.

c. Total job benefits per week.

3. Karin Hedberg is paid $8.72 an hour for a 40-hour week. Her estimated fringe benefits are 37% of her wages. Find her:

a. Weekly wages.

b. Annual wages.

c. Total yearly fringe benefits.

d. Total yearly job benefits.

4. Bob Dees is paid $1,128 per month. He estimates that his fringe benefits amount to 23% of his pay. Find his total job benefits for a year.

5. Kumar Godhwani estimates that his total job benefits are $17,220 per year. He estimates these yearly job expenses: uniforms, $276; transportation, $398; parking, $260; dues, $96; other, $74. Find his:

a. Yearly job expenses.

b. Yearly net job benefits.

6. Jay Orr’s job pays $1,374 a month. His estimated monthly fringe benefits are worth $384 and his monthly job expenses are: tools, $38; dues, $22; travel costs, $24; parking, $42. Find his monthly net job benefits.

7. Mary Farr earns $420 a week. Estimated fringe benefits are 35% of her wages. Estimated yearly job expenses are: licenses, $345; uniforms, $326; travel, $745; dues, $535. Find her:

a. Annual wage.

b. Annual fringe benefits.

c. Total annual job benefits.

d. Annual job expenses.

e. Annual net job benefits.

8. Rita Falani has just graduated from school and is applying for two jobs. The first job pays $9.50 an hour for a 40-hour week, and the second job pays $11.05 an hour for a 40-hour week. The fringe benefits are estimated to be 25% of the annual wage for the first job and 22% for the second. Yearly job expenses are estimated to be $1,480 for the first job and $1,796 for the second.

a. Which job has the greater net yearly job benefits?

b. How much greater?

Practice Problems



1. Ray Novetney’s gross pay for a year is $18,512. He estimates his yearly fringe benefits to be worth these amounts: paid pension, $1,226; health and life insurance, $1,534; paid vacations and holidays, $1,993; use of company car, $2,936; free parking(estimated), $690.
a. Find the total value of Ray’s fringe benefits for the year.  
$8,379
b. Find his total job benefits for the year.


$26,891
2. Jarvis Oertel has been offered a job that pays $12.45 an hour for a 40-hour week. He estimates that his weekly fringe benefits would be: pension, $30; health insurance, $15.65; parking, $14; uniforms, $5. Find Jarvis’:

a. Weekly wages.

$498
b. Total weekly fringe benefits.
$64.65
c. Total job benefits per week.
$562.65
3. Karin Hedberg is paid $8.72 an hour for a 40-hour week. Her estimated fringe benefits are 37% of her wages. Find her:

a. Weekly wages.

$348.80
b. Annual wages.


$18,137.60
c. Total yearly fringe benefits.
$6,710.91
d. Total yearly job benefits.
$24,848.51
4. Bob Dees is paid $1,128 per month. He estimates that his fringe benefits amount to 23% of his pay. Find his total job benefits for a year.
$16,649.28
5. Kumar Godhwani estimates that his total job benefits are $17,220 per year. He estimates these yearly job expenses: uniforms, $276; transportation, $398; parking, $260; dues, $96; other, $74. Find his:

a. Yearly job expenses.

$1,104
b. Yearly net job benefits.
$16,116
6. Jay Orr’s job pays $1,374 a month. His estimated monthly fringe benefits are worth $384 and his monthly job expenses are: tools, $38; dues, $22; travel costs, $24; parking, $42. Find his monthly net job benefits.
$1,632
7. Mary Farr earns $420 a week. Estimated fringe benefits are 35% of her wages. Estimated yearly job expenses are: licenses, $345; uniforms, $326; travel, $745; dues, $535. Find her:

a. Annual wage.


$21,840
b. Annual fringe benefits.
$7,644
c. Total annual job benefits.
$29,484

d. Annual job expenses.

$1,951
e. Annual net job benefits.
$27,533
8. Rita Falani has just graduated from school and is applying for two jobs. The first job pays $9.50 an hour for a 40-hour week, and the second job pays $11.05 an hour for a 40-hour week. The fringe benefits are estimated to be 25% of the annual wage for the first job and 22% for the second. Yearly job expenses are estimated to be $1,480 for the first job and $1,796 for the second.

a. Which job has the greater net yearly job benefits?
Second job
b. How much greater?




$3,024.48

Name:_______________________________________________Date:_______________

1. Complete the payroll table below. Calculate, for each married worker, (a) the Social Security Tax, (b) the Medicare Tax, (c) the Federal Income Tax (use the table in the back of your book.), (d) the State Income Tax(2.6% of taxable wages), (e) Total Deductions, and (f) Net Wages. Total each money column.

Use the column totals to prove your work. The sum of the Social Security Tax, Medicare Tax, Federal Income Tax, State Income Tax, and Medical Insurance column totals should equal the total deductions column total. The total wages minus the total deductions should equal the total net wages.

	Name
	Allow-

ances
	Total

Wages
	Deductions
	Net Wages

	
	
	
	Soc Sec

Tax
	Medicare

Tax
	Fed

Tax
	State

Tax
	Medical

Insurance
	Total
	

	a. Gibbs, F.
	3
	$358.33
	
	
	
	
	$73.23
	
	

	b. Hall, F.
	0
	$497.87
	
	
	
	
	$39.45
	
	

	c. Isom, G.
	1
	$391.89
	
	
	
	
	$42.57
	
	

	d. Jackson, H.
	2
	$617.71
	
	
	
	
	$55.97
	
	

	e. Kang, I.
	2
	$570.95
	
	
	
	
	$62.59
	
	

	f. Larson, A.
	3
	$332.07
	
	
	
	
	$68.43
	
	

	g. Rast, G.
	0
	$331.83
	
	
	
	
	$29.91
	
	

	h. Pavik, F.
	4
	$433.14
	
	
	
	
	$73.23
	
	

	i. O’Beron, D.
	1
	$335.74
	
	
	
	
	$34.87
	
	

	j. Mueller, B.
	0
	$431.59
	
	
	
	
	$24.19
	
	

	
	Total
	
	
	
	
	
	
	
	


2. Elaine Kaufman works a 40-hour week at $8.75 an hour with time and a half for over time. Last week she worked 43 hours. From her earnings, her employer deducted Soc Sec Tax, Medicare Tax, Federal Income Tax of $38.00, and State Tax at a rate of 3.1%. Her employer pays 79% of the $3346 annual cost of health insurance, her portion is deducted weekly, and $27.12 was withheld for union dues.

Complete Elaine’s payroll below.

a. Straight-time earnings
_________________

b. Over time earnings

_________________

c. Gross income





____________________

Deductions

d. Social Security Tax

_________________

e. Medicare Tax

_________________

f. Federal Income Tax

_________________

g. State Tax


_________________

h. Health Insurance

_________________

i. Union dues


_________________

j. Total deductions






____________________

k. Net Pay







____________________

3. Edwin Nicol earns $6.83 an hour for a 40-hour week. He is paid time and a half for over time.  His employer pays 83% of the $3841 annual cost of health insurance.

Complete Edwin’s payroll below for a week in which he worked 47 hours.

a. Straight-time earnings
_________________

b. Over time earnings

_________________

c. Gross income






____________________

Deductions

d. Social Security Tax

_________________

e. Medicare Tax

_________________

f. Federal Income Tax

_____$32.00______
g. State Tax(4.5%)

_________________

h. Health Insurance

_________________

j. Total deductions






____________________

k. Net Pay







____________________

4. Duane McCoy’s job pays him $11.25 per hour for a 40-hour week. He estimates his fringe benefits to be 29% of his yearly wages. His yearly job expenses are estimated to be: dues, $375; uniforms, $580; commuting costs, $934.


a. What is Duane’s total annual pay?


b. What is the amount of Duane’s fringe benefits per year?


c. What are Duane’s total yearly job benefits?


d. What are Duane’s total yearly job expenses?


e. What are Duane’s net yearly job benefits?

5. Louella Hatton has a job which pays $1,986 a month. She estimates that her fringe benefits are 32% of her annual wages. She also estimates that her yearly job expenses are: special tools, $497; dues, $720; commuting costs, $602; uniforms, $530.


a. What is Louella’s total annual pay?


b. What is the amount of her annual fringe benefits?


c. What are Louella’s total annual job benefits?


d. What are Louella’s total annual job expenses?


e. What are Louella’s net annual job benefits?

6. Doug Johnson’s paycheck stub is shown below. Doug believes the net pay is incorrect. Doug is married and claims 2 withholding allowances and his state tax rate is 3.1%. He has personal exemptions of $45.12. He makes 1 ½ times his regular hourly rate for all hours in excess of 40 each week. Calculate his gross pay, all withholdings and his net pay to determine if it is correct. If not correct, draw a line through the incorrect amount and write the correct amount above it. Write a paragraph addressing the mistakes made in the computation of his check stub.

	Gross Pay
	Tax Withholdings
	Personal Withholdings
	Net Pay

	Rate: $16.50/ hr
	Soc Sec
	$45.52
	Union Dues
	$33.45
	  $518.51

	Hrs: 44.5
	Medicare
	$10.65
	Gym Mem.
	$12.00
	

	$734.25
	Fed Tax
	$63.00
	A.Savings
	$10.00
	

	
	State Tax
	$22.76
	401(k)contr.
	$18.36
	

	
	Total
	$141.93
	Total
	$73.81
	


1. Complete the payroll table below. Calculate, for each married worker, (a) the Social Security Tax, (b) the Medicare Tax, (c) the Federal Income Tax (use the table in the back of your book.), (d) the State Income Tax(2.6% of the first $500, and 3.1% on all income over $500), (e) Total Deductions, and (f) Net Wages. Total each money column.

Use the column totals to prove your work. The sum of the Social Security Tax, Medicare Tax, Federal Income Tax, State Income Tax, and Medical Insurance column totals should equal the total deductions column total. The total wages minus the total deductions should equal the total net wages.

	Name
	Allow-

ances
	Total

Wages
	Deductions
	Net Wages

	
	
	
	Soc Sec

Tax
	Medicare

Tax
	Fed

Tax
	State

Tax
	Medical

Insurance
	Total
	

	a. Gibbs, F.
	3
	$358.33
	$22.22
	$5.20
	$6
	$9.32
	$73.23
	$115.97
	$242.36

	b. Hall, F.
	0
	$497.87
	$30.87
	$7.22
	$44
	$12.94
	$39.45
	$134.48
	$363.39

	c. Isom, G.
	1
	$391.89
	$24.30
	$5.68
	$21
	$10.19
	$42.57
	$103.74
	$288.15

	d. Jackson, H.
	2
	$617.71
	$38.30
	$8.96
	$45
	$16.65
	$55.97
	$164.88
	$452.83

	e. Kang, I.
	2
	$570.95
	$35.40
	$8.28
	$39
	$15.20
	$62.59
	$160.47
	$410.48

	f. Larson, A.
	3
	$332.07
	$20.59
	$4.82
	$4
	$8.63
	$68.43
	$106.47
	$225.60

	g. Rast, G.
	0
	$331.83
	$20.57
	$4.81
	$21
	$8.63
	$29.91
	$84.92
	$246.91

	h. Pavik, F.
	4
	$433.14
	$26.85
	$6.28
	$8
	$11.26
	$73.23
	$125.62
	$307.52

	i. O’Beron, D.
	1
	$335.74
	$20.82
	$4.87
	$15
	$8.73
	$34.87
	$84.29
	$251.45

	j. Mueller, B.
	0
	$431.59
	$26.76
	$6.26
	$35
	$11.22
	$24.19
	$103.43
	$328.16

	
	Total
	$4,301.12
	$266.68
	$62.38
	$238
	$112.77
	$504.44
	$1,184.27
	$3,116.85


2. Elaine Kaufman works a 40-hour week at $8.75 an hour with time and a half for over time. Last week she worked 43 hours. From her earnings, her employer deducted Soc Sec Tax, Medicare Tax, Federal Income Tax of $38.00, and State Tax at a rate of 3.1%. Her employer pays 79% of the $3346 annual cost of health insurance, her portion is deducted weekly, and $27.12 was withheld for union dues.

Complete Elaine’s payroll below.

a. Straight-time earnings
__  $350.00_______
b. Over time earnings

____$39.39   ______

c. Gross income






_____$389.39_________

Deductions

d. Social Security Tax

____$24.14 ______
e. Medicare Tax

_____$5.65 _______

f. Federal Income Tax

____$38.00 ______
g. State Tax


____$12.07 ______
h. Health Insurance

____$13.51 ______
i. Union dues


____$27.12 ______
j. Total deductions






______$120.49_________
k. Net Pay







______$268.90_________
3. Edwin Nicol earns $6.83 an hour for a 40-hour week. He is paid time and a half for over time.  His employer pays 83% of the $3841 annual cost of health insurance.

Complete Edwin’s payroll below for a week in which he worked 47 hours.

a. Straight-time earnings
____$273.20 ______
b. Over time earnings

____  $90.65 _______

c. Gross income






______$363.85_______

Deductions

d. Social Security Tax

____$22.56 ______
e. Medicare Tax

_____$5.28 _______
f. Federal Income Tax

____$32.00 ______
g. State Tax(4.5%)

____$16.37 ______
h. Health Insurance

____$12.56 ______
j. Total deductions






_______$88.77 _______
k. Net Pay







_______$275.08 ______
4. Duane McCoy’s job pays him $11.25 per hour for a 40-hour week. He estimates his fringe benefits to be 29% of his yearly wages. His yearly job expenses are estimated to be: dues, $375; uniforms, $580; commuting costs, $934.


a. What is Duane’s total annual pay?




$23,400

b. What is the amount of Duane’s fringe benefits per year?

$6,786

c. What are Duane’s total yearly job benefits?


$30,186

d. What are Duane’s total yearly job expenses?


$1,889


e. What are Duane’s net yearly job benefits?



$28,297
5. Louella Hatton has a job which pays $1,986 a month. She estimates that her fringe benefits are 32% of her annual wages. She also estimates that her yearly job expenses are: special tools, $497; dues, $720; commuting costs, $602; uniforms, $530.


a. What is Louella’s total annual pay?



$23,832


b. What is the amount of her annual fringe benefits?


$7,626.24


c. What are Louella’s total annual job benefits?


$31,458.24


d. What are Louella’s total annual job expenses?


$2,349


e. What are Louella’s net annual job benefits?


$29,109.24
6. Doug Johnson’s paycheck stub is shown below. Doug believes the net pay is incorrect. Doug is married and claims 2 withholding allowances and his state tax rate is 3.1%. He has personal exemptions of $45.12. He makes 1 ½ times his regular hourly rate for all hours in excess of 40 each week. Calculate his gross pay, all withholdings and his net pay to determine if it is correct. If not correct, draw a line through the incorrect amount and write the correct amount above it. Write a paragraph addressing the mistakes made in the computation of his check stub.


	Gross Pay
	Tax Withholdings
	Personal Withholdings
	Net Pay

	Rate: $16.50/ hr
	Soc Sec
	$47.83
	Union Dues
	$33.45
	  $547.05

	Hrs: 44.5
	Medicare
	$11.18
	Gym Mem.
	$12.00
	

	$771.38
	Fed Tax
	$69.00
	A.Savings
	$10.00
	

	
	State Tax
	$22.51
	401(k)contr.
	$18.36
	

	
	Total
	$150.52
	Total
	$73.81
	


Gross pay didn’t include the over time rate. Soc Sec, Medicare, & Fed Tax were calculated using the wrong(given) gross pay. The state tax was calculated using the given gross pay and not subtracting the personal exemption.

Cooperative Learning Project Rubric: Check Stub Analysis

Names: _________________________________________________________________

Date: _______________

Class: ________________________________________

	 
	Exceptional

(5-4.5)
	Admirable

(4-3.5)
	Acceptable

(3-2)
	Amateur

(1.5-0)
	Points

	Group Organization and Data Gathering
(Monitor students as they circulate between groups)
	Extremely well organized; logical data gathering format that was easy to follow; Smooth transition from data gathering to graphing.
	There were signs of organization and data gathering was easy to follow, but at times tasks were unclear. Somewhat confusing transition from data gathering to graphing.
	Somewhat unorganized; data gathered, but with difficulty. Required assistance to transition to graphing.
	Choppy and confusing organization; data was not gathered effectively. Seriously distracted during the transition to graphing.
	

	Calculation Accuracy
	Completely accurate; no errors
	Mostly accurate; a few errors
	Somewhat accurate; more than a few errors
	Completely inaccurate; many errors
	

	Graphing Proficiency
	Highly accurate graph. Points accurately graphed, axes labeled appropriately and scales appropriate for values graphed.
	Routinely accurate graph. Some inaccuracy in the graphing of points, axes labeled, but not accurately scaled.
	Some graphing inaccuracies. Substandard accuracy in graphing points, axes not labeled, and not accurately scaled.
	Inaccurate graph. Inaccurate graphing of points, axes not labeled. No scale provided.
	

	Findings Sheet of Correlations
	Clear understanding of scatter plots and correlations evident. Logical conclusions drawn.
	Routine correlations found. Lacked logical conclusion.
	Some correlations not found. Little evidence of mathematical thought in conclusion.
	No correlations found. Required teacher assistance to complete activity.
	

	Total Points
	


The above rubric was generated at: http://school.discovery.com/schrockguide/assess.html
	Name: ________________________



	

	Date Submitted: ____________



	 

Criteria
1

2

3

4

Points
Organization
Sequence of information is difficult to follow.

Reader has difficulty following work because student jumps around.

Student presents information in logical sequence which reader can follow.

Information in logical, interesting sequence which reader can follow.

____

Mathematical Knowledge
(Points in this section should  be worth 4 times those of the other grading criteria)
Student does not have grasp of mathematical content; no supporting data.

Student has basic understanding of content; supporting data is inconclusive or incomplete.

Student has grasp of mathematical content, but supporting data is lacking detail.

Student demonstrates full knowledge of content; supporting data complete and accurate.

____

Grammar and Spelling
Work has four or more spelling errors and/or grammatical errors.

Presentation has three misspellings and/or grammatical errors.

Presentation has no more than two misspellings and/or grammatical errors.

Presentation has no misspellings or grammatical errors.

____

Neatness
Work is Illegible.

Work has three or four areas that are sloppy.

Work has one or two areas that are sloppy.

Work is neatly done.

____

References
Work displays no references.

Work does not have the appropriate number of required references.

Reference section was completed incorrectly

Work displays the correct number of references, written correctly.

____

Total---->
____



	Teacher Comments:

 

	Powered by TeAch-nology.com- The Web Portal For Educators! (www.teach-nology.com)


This rubric may be used to assess the Power Point slides for this activity. Share the rubric with students at the time the assignment is made. 

A - Exemplary: 45-50 points 
B - Proficient: 40-44 points 
Partially Proficient or Incomplete: Needs to be resubmitted - less than 39 points 

PowerPoint Rubric
	ACTIVITY
	Exemplary
	Proficient
	Partially Proficient
	Incomplete
	POINTS

	Research and Note Taking
	6 points 

Notecards indicate group members accurately researched varied information sources, recorded and interpreted statements, graphics and questions and evaluated alternative points of view. 
	4 points 

Notecards show group members recorded relevant information from multiple sources of information, evaluated and synthesized relevant information.
	2 points 

Notecards show group members misinterpreted statements, graphics and questions and failed to identify relevant arguments.
	0 points 

Notecards show group members recorded information from four or less resources, and ignored alternative points of view.
	  

	Preproduction Plan - Storyboard

	6 points 

The storyboard illustrates the slide presentation structure  including: title of slide, text, background color, placement & size of graphic, fonts - color, size, type for text and headings, hyperlinks (list URLs of any site linked from the slide), narration text, and audio files (if any). All slides are numbered, and there is a logical sequence to the presentation. 
	4 points 

The storyboard includes titles and text for each slide and are in sequential order. 
	2 points 

The storyboard is not in a logical sequence and has incomplete information. 
	0 points 

The storyboard  does not provide an overview of the presentation or is not present. 
	  

	Introduction

(title slide)
	3 points 

The introduction presents the overall topic and draws the audience into the presentation with compelling questions or by relating to the audience's interests or goals. 
	2 points 

The introduction is clear and coherent and relates to the topic.
	1 point 

The introduction shows some structure but does not create a strong sense of what is to follow. May be overly detailed or incomplete and is somewhat appealing to the audience.
	0 points 

The introduction does not orient the audience to what will follow. 

The sequencing is unclear and does not appear interesting or relevant to the audience.
	  

	Content

(4 slides min,

main body)
	8 points 

The content is written clearly and concisely with a logical progression of ideas and supporting information. 

The project includes motivating questions and advanced organizers that provide the audience with sense of the project’s main idea.

Information is accurate, current and comes mainly from * primary sources. 
	6 points 

The content is written with a logical progression of ideas and supporting information. 

Includes persuasive information from *primary sources.
	4 points 

The content is vague in conveying a point of view and does not create a strong sense of purpose. 

Includes some persuasive information with few facts.

Some of the information may not seem to fit.

*Primary source use is not always clear.
	0 points 

The content lacks a clear point of view and logical sequence of information.

Includes little persuasive information and only one or two facts about the topic.

Information is incomplete, out of date and/or incorrect.

Sequencing of ideas is unclear.
	  

	Text Elements
	3 points 

The fonts are easy-to-read and point size varies appropriately for headings and text. 

Use of italics, bold, and indentations enhances readability. 

Text is appropriate in length for the target audience and to the point. 

The background and colors enhance the readability of text. 
	2 points 

Sometimes the fonts are  easy-to-read, but in a few places the use of fonts, italics, bold, long paragraphs, color or busy background detracts and does not enhance readability. 
	1 point 

Overall readability is difficult with lengthy paragraphs, too many different fonts, dark or busy background, overuse of bold or lack of appropriate indentations of text. 
	0 points 

The text is extremely difficult to read with long blocks of  text and small point size of fonts, inappropriate contrasting colors, poor use of headings, subheadings, indentations, or bold formatting.
	  

	Layout
	3 points 

The layout is aesthetically pleasing and contributes to the overall message with appropriate use of headings and subheadings and white space.
	2 points 

The layout uses horizontal and vertical white  space appropriately.
	1 point 

The layout shows some structure, but appears cluttered and busy or distracting with large gaps of white space or uses a distracting background.
	0 points 

The layout is cluttered, confusing, and does not  use spacing, headings and subheadings to enhance the readability. 
	  

	Citations
	6 points 

Sources of information are properly cited so that the audience can determine the credibility and authority of the information presented.


	4 points 

Most sources of information are documented  to make it possible to check on the accuracy of information.

 
	2 points 

Sometimes copyright guidelines are followed and some information, photos and graphics do not contain credible citations.
	0 points 

No way to check validity of information.
	  

	Graphics, Sound and/or Animation
	3 points 

The graphics, sound and/or animation assist in presenting an overall theme and make visual connections that enhance understanding of concept, ideas and relationships. 

Original images are created using proper size and resolution, and all images enhance the content.

There is a consistent visual theme.
	2 points 

The graphics, sound/and or animation visually depict material and assist the audience in understanding the flow of information or content.

Original images are used. 

Images are proper size, resolution.
	1 point 

Some of the graphics, sounds, and/or animations seem unrelated to the topic/theme and do not enhance the overall concepts.

Most images are clipart or recycled from the WWW.

Images are too large/small in size. 

Images are poorly cropped or the color/resolution is fuzzy.
	0 points 

The graphics, sounds, and/or animations are unrelated to the content. 

Graphics do not enhance understanding of the content, or are distracting decorations that create a busy feeling and detract from the content.
	  

	Writing Mechanics
	6 points 

The text is written with no errors in grammar, capitalization, punctuation, and spelling. 
	4 points 

The text is clearly written with little or no editing required for grammar, punctuation, and spelling.
	2 points 

Spelling, punctuation, and grammar errors distract or impair readability.

(3 or more errors)
	0 points 

Errors in spelling, capitalization, punctuation, usage and grammar repeatedly distract the reader and major editing and revision is required.

(more than 5 errors)
	

	Teamwork
	6 points 

The group documents how members brainstormed, discussed, assumed roles and solved problems.

Provides evidence that group members helped one another, shared ideas, developed and evaluated their finished product(s).

The project is clearly a group effort.
	4 points 

The group documents how members divided tasks, shared the workload and managed problems in a way that advanced the group goal. 
	2 points 

The group occasionally helped one another but required teacher assistance to resolve differences. 

One person documents that he/she did most of the work and/or problems were not managed in a way that advanced the group goal.
	0 points 

The group required teacher assistance with dividing tasks and resolving differences.

Few people contributed their fair share of work.
	  

	  
	
	
	
	
	

	TOTAL POINTS
	     /50


* Primary sources can include original letters and diaries, personal observations, interviews, first-hand accounts, newspaper articles, magazine articles, journal articles, Web pages, audio recordings, video productions and photography.

	
Trans-Louisiana School Bank

Checking Account Application Form


	Customer Information (Please Print)

First Name____________________MI____Last Name__________________________
Home Address_________________________________________ How long: ________
City_____________________________________State________Zip______________
Previous Address (if less than two years) _____________________________________
Social Security #___________________________Birthdate______________________
Work Phone (Area Code) - ________________Home Phone (Area Code) - __________
Employer________________________________
Employer Address____________________________________________ 



Top of Form

Joint Account Owner
First Name____________________MI____Last Name__________________________
Home Address_________________________________________ How long: ________
City_____________________________________State________Zip______________
Previous Address (if less than two years) _____________________________________
Social Security #___________________________Birthdate______________________
Work Phone (Area Code) - ________________Home Phone (Area Code) - __________
Employer________________________________
Employer Address____________________________________________ 




AUTHORIZED SIGNATURE(S) - Please Sign Below 

I/We have read a copy of the Universal Deposit Account Contract, Funds Availability Policy and Electronic Fund Transfers Disclosure Statement and Agreement, and agree to its terms and conditions. 

Primary Account Owner Signature _____________________________________ Date___________ 

Joint Account Owner Signature _______________________________________ Date___________ 

Certification of Taxpayer Identification Number: Under penalties of perjury, I certify that (1) the number shown on this form is my correct taxpayer identification number and (2) (a) I am not subject to backup withholding for the reason checked below, or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer subject to backup withholding, and (3) I am a U.S. person (including a U.S. resident alien). You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because you have failed to report all interest and dividends on your tax return. 

Primary Account Owner__________________________________________Date___________ 

I am exempt from backup withholding because I am an:
___ Exempt Payee (Form W-9 will be sent to you.) ___ Non-Resident Alien (Form W-8 will be sent to you.) 



Bottom of Form

PERSONAL IDENTIFICATION NUMBER (PIN) (For electronic access to your Checking Account)
Please memorize your Personal Identification Number. This number will not be kept on record.

______ _____ _____ _____



Check Order Information
(Please print the name and address information you would like to appear on your checks) 

__________________________________________________________________________
__________________________________________________________________________
__________________________________________________________________________



BANK USE ONLY
Account #1:_______________________Account # 2:____________________________ 

Account #3:_______________________Account # 4:____________________________ 

ID#: ____________________ Exp.: _____ ID#: ___________________ Exp.: ______ 

Date Opened: _________ Social Security Issue Year: _______ State of Issue: ________ 


	Name                                                                                                         No. __________

                                                                                                   _______________20_____

Pay to

The order of_______________________________________________   $ ___________

_________________________________________________________________Dollars

Trans-Louisiana School Bank

Memo__________________________              _________________________________

                   #########                                    ###  ####   ####   ###


	Name                                                                                                         No. __________

                                                                                                   _______________20_____

Pay to

The order of_______________________________________________   $ ___________

_________________________________________________________________Dollars

Trans-Louisiana School Bank

Memo__________________________              _________________________________

                   #########                                    ###  ####   ####   ###


	Name                                                                                                         No. __________

                                                                                                   _______________20_____

Pay to

The order of_______________________________________________   $ ___________

_________________________________________________________________Dollars

Trans-Louisiana School Bank

Memo__________________________              _________________________________

                   #########                                    ###  ####   ####   ###


	Date: ___________________20_____

In the account of

 ______________________________

Trans-Louisiana School Bank
Account # _______________________________

 ______________________________________

                         (Sign for cash received)
	
	Currency
	Dollars
	Cents

	
	
	
	
	

	
	
	Coins
	
	

	
	
	List separately
	
	

	
	
	
	
	

	
	
	
	
	

	
	SUBTOTAL
	
	

	
	
	Less cash received
	
	

	
	TOTAL DEPOSIT
	
	


	Date: ___________________20_____

In the account of

 ______________________________

Trans-Louisiana School Bank
Account # _______________________________

 ______________________________________

                         (Sign for cash received)
	
	Currency
	Dollars
	Cents

	
	
	
	
	

	
	
	Coins
	
	

	
	
	List separately
	
	

	
	
	
	
	

	
	
	
	
	

	
	SUBTOTAL
	
	

	
	
	Less cash received
	
	

	
	TOTAL DEPOSIT
	
	


	Date: ___________________20_____

In the account of

 ______________________________

Trans-Louisiana School Bank
Account # _______________________________

 ______________________________________

                         (Sign for cash received)
	
	Currency
	Dollars
	Cents

	
	
	
	
	

	
	
	Coins
	
	

	
	
	List separately
	
	

	
	
	
	
	

	
	
	
	
	

	
	SUBTOTAL
	
	

	
	
	Less cash received
	
	

	
	TOTAL DEPOSIT
	
	


	Date: ___________________20_____

In the account of

 ______________________________

Trans-Louisiana School Bank
Account # _______________________________

 ______________________________________

                         (Sign for cash received)
	
	Currency
	Dollars
	Cents

	
	
	
	
	

	
	
	Coins
	
	

	
	
	List separately
	
	

	
	
	
	
	

	
	
	
	
	

	
	SUBTOTAL
	
	

	
	
	Less cash received
	
	

	
	TOTAL DEPOSIT
	
	


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	




	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	2/8
	Open account, paycheck
	
	
	368.67
	368.67

	101
	2/9
	Mahoney’s Meat Market
	22.13
	
	
	346.54

	
	2/9
	Atm withdrawal
	40.00
	
	
	306.54

	
	2/9
	Atm withdrawal
	60.00
	
	
	246.54

	102
	2/12
	Ed’s Discount Store
	17.31
	
	
	229.23

	
	2/13
	Atm withdrawal
	20.00
	
	
	209.23

	
	2/15
	Debit – Joe’s Gas St.
	11.86
	
	
	197.37

	103
	2/16
	Jan’s BBQ
	8.99
	
	
	188.38

	
	2/17
	Atm withdrawal
	10.00
	
	
	178.38

	104
	2/19
	Parish Feed & Seed
	37.11
	
	
	141.27

	
	2/19
	Atm withdrawal
	20.00
	
	
	121.27

	
	2/20
	Debit – Joe’s Gas St.
	2.19
	
	
	119.08

	105
	2/23
	Mandy’s Boutique
	7.55
	
	
	111.53

	
	2/24
	Atm withdrawal
	40.00
	
	
	71.53

	
	2/26
	Pack-A-Sack
	4.24
	
	
	67.29

	
	2/27
	Deposit paycheck
	
	
	118.41
	185.70

	
	3/1
	Debit – Sammy Mae’s
	24.12
	
	
	161.58

	
	3/3
	Debit – Burger Hut
	11.11
	
	
	150.47

	
	3/7
	Service charge
	4.00
	
	
	146.47


Key: The alternating shading represents the transactions to be given to the students each day. Most days the students get one new transaction, two days, 2/9 & 2/19, the students get two new transactions. The circled transaction on 2/9 should not be given to the students, it is a forgotten transaction that they will discover when they reconcile their account statement. The deposit on 2/27 is a paycheck for $138.41. The students should record a deposit slip as the paycheck amount with $20 less cash received. The service charge transaction of 3/7 should not be given to the students; they will add it when they reconcile their account statement.

What Are Your Opinions About Banks?
Directions:  After each statement, write SA (strongly agree), A (agree), D (disagree), or SD (strongly disagree).  Then in the space provided, briefly explain the reasons for your opinions.

1. Banks are an important tool in helping you manage your financial resources.________

Your reasons:

2.  Banks are unhelpful, unfriendly places._________

Your reasons:

3.  Most banks make lots of mistakes that cost me money._________

Your reasons:

4.  I can manage my money and achieve financial success without banks._________

Your reasons:

5.  A bank won’t lend me money, I have no credit._________

Your reasons:

Name________________________

1. Why do we need banks?

2. Define & name types of “depository institutions.”

3. What is an overdraft?

4. What’s the Federal Reserve?

5. Explain how money gets “created” by banks and savings and loans.

6. What’s compound interest?

7. Why did F.E.D. foods need a marketing plan when they applied for a loan?

8. Name & explain the 5 C’s.

9. Why are short-term loans less risky to banks than long-term loans?

10. How do the Federal Reserve’s actions influence the money supply?  

1. Why do we need banks?

Safety and Convenience

2. Define & name types of “depository institutions.”

Banks

Savings and Loans

Mutual Savings Banks


Credit Unions

3. What is an overdraft?

Write a check for money that’s not in your account.

4. What’s the Federal Reserve?

The country’s Central Bank.

5. Explain how money gets “created” by banks and savings and loans.

The reserve requirement allows banks to loan a percentage of their deposits as loans, thereby “creating money.”

6. What’s compound interest?

Interest earned both on the original amount you deposit and on any interest you’ve already earned.

7. Why did F.E.D. foods need a marketing plan when they applied for a loan?

The bank would like to see that the money was going to good use.

8. Name and explain the 5 C’s.

Capacity – can you repay the loan

Character – clean credit history

Collateral – material used to guarantee the loan
Capital – personal money invested in the business

Conditions – economic factors that might affect your business
9. Why are short-term loans less risky to banks than long-term loans?

Because economic conditions may change more in the long term than the short term.

10. How does the Federal Reserve’s actions influence the money supply?  

They set interest rates.

Name:      
1. Giselle Dostal’s check register had a balance of $618.07 on February 16. She wrote these checks on February 18: #1182 to Edwin’s Towing for $45; #1183 to Farwell Clothiers for $129.16. She deposited her paycheck of $515.35 on February 19. Record these items in Giselle’s check register and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


2. The check register of DeWitt Hammond showed a balance of $496.42 on July 11. He deposited a payroll check of $318.91 on July 12. On July 13 these checks were written: #121 for $525 to Harwell Apartments; #122 for $98.08 to Newman Credit; and  #123 for $75 to United Way. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


3. Celia Stavros’ check register showed a balance of $1,914.56 on April 12. On April 13, Check #516 for $282.87 was made payable to the U.S. Treasury. An internet transfer (deposit) of $678.42 was made on April 15. These checks were written on April 18: #517 to Foster Markets, $96.24; #518 to Glasko Auto, $314.48; #519 to Body Tone Health Club, $95. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


1. Giselle Dostal’s check register had a balance of $618.07 on February 16. She wrote these checks on February 18: #1182 to Edwin’s Towing for $45; #1183 to Farwell Clothiers for $129.16. She deposited her paycheck of $515.35 on February 19. Record these items in Giselle’s check register and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	2/16
	Previous balance
	
	
	
	618.07

	1182
	2/18
	Edwin’s Towing
	45.00
	
	
	573.07

	1183
	2/18
	Farwell Clothiers
	129.16
	
	
	443.91

	Dep
	2/19
	Paycheck
	
	
	515.35
	959.26


2. The check register of DeWitt Hammond showed a balance of $496.42 on July 11. He deposited a payroll check of $318.91 on July 12. On July 13 these checks were written: #121 for $525 to Harwell Apartments; #122 for $98.08 to Newman Credit; and  #123 for $75 to United Way. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	7/11
	Previous balance
	
	
	
	496.42

	Dep
	7/12
	Paycheck
	
	
	318.91
	815.33

	121
	7/13
	Harwell Apts.
	525.00
	
	
	290.33

	122
	7/13
	Newman Credit
	98.08
	
	
	192.25

	123
	7/13
	United Way
	75.00
	
	
	117.25


3. Celia Stavros’ check register showed a balance of $1,914.56 on April 12. On April 13, Check #516 for $282.87 was made payable to the U.S. Treasury. An internet transfer (deposit) of $678.42 was made on April 15. These checks were written on April 18: #517 to Foster Markets, $96.24; #518 to Glasko Auto, $314.48; #519 to Body Tone Health Club, $95. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	4/12
	Previous balance
	
	
	
	1,914.56

	516
	4/13
	U.S.Treasury
	282.87
	
	
	1,631.69

	Dep
	4/15
	Transfer
	
	
	678.42
	2,310.11

	517
	4/18
	Foster Market
	96.24
	
	
	2,213.87

	518
	4/18
	Glask Auto
	314.48
	
	
	1,899.39

	519
	4/18
	Body Tone HC
	95.00
	
	
	1,804.39


Reconciling a Checking Account Notes

	Documents Needed:
	Notes:

	
	

	Materials Needed:
	

	Step 1: 
	

	Step 2: 
	

	Step 3: 
	

	Step 4: 
	

	Step 5: 
	

	Step 6: 
	


Reconciling a Checking Account Notes

	Documents Needed:
	Notes:

	
	1. Check Register

2. Bank Statement

	Materials Needed:
	1. Highlighter

2. Pencil

3. Calculator

	Step 1: Find common items
	Compare the check register to the bank statement to find transactions common to both. Place a check mark in your check register, in the appropriate column, and highlight on your bank statement those common transactions as you find them.

	Step 2: Review check register
	Any un-checked transactions in your check register are outstanding transactions; items that haven’t cleared the bank. You will need to add those to your reconciliation worksheet. Write the withdrawal transactions in the “Outstanding Checks” space on your reconciliation worksheet. Write the deposits in the “Outstanding Deposits” space on your reconciliation worksheet.

	Step 3: Review bank statement
	Any un-highlighted transactions on your bank statement are either items you forgot to record, or automatic transactions like service charge or a previously set-up electronic funds transfer. Record all these un-highlighted transactions in your check register except service charge and/or interest earned, they will be added later.

	Step 4: Reconciliation Worksheet
	Begin on the left side; this is where your check register numbers get recorded. Follow the directions on the worksheet. Move to the right side; this is where your bank statement numbers get recorded. Remember you have already written in the outstanding checks and deposits on this side. Follow the directions on the worksheet.

	Step 5: Final Review
	The “New Balance” and “Adjusted Balance” on the reconciliation worksheet should be the same. Now record any service charge and/or interest earned in your check register. Your final check register balance is your correct balance as of the date of the bank statement.

	Step 6: Finish-Up
	In your check register, draw a line across the entire register after the last transaction recorded. Below that line write, “Correct as of (date on your bank statement), and draw another line under this entry. This will allow you to know, for future reconciliation problems, that your check register was accurate as of this date. You are done.


Name:

1. Olga Gleason’s bank statement balance on March 31 was $2,371.40. On the same date, her check register balance was $1,732.39. The bank statement showed a service charge of $8.30 and interest earned of $1.12. The checkbook showed three outstanding checks: #988 for $173.19, #990 for $417.28, and #991 for $55.72. Reconcile Olga’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


3. Chikabumi Onodera’s check register balance on September 30 was $466.23. On the same date, the bank statement showed a balance of $590.51. Included on the statement were three items not recorded in the check register: service charge of $5.40, interest earned of $0.68, and an ATM deposit for $129. Reconcile Chikabumi’s check register.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


3. Sheldon Jennings’ check register balance on July 31 was $525.58. His bank statement balance on July 31 was $610.91. When he compared his check register with his bank statement, the statement showed a service charge of $12.75 and interest earned of $1.01. His check register showed three outstanding checks: #675 for $89.32, #676 for $21.18, and #679 for $200.57. Also, a deposit of $214 was made too late to appear on the statement. Reconcile Sheldon’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


4. On December 31, Hertha Bauer’s check register balance was $265.86 and her bank statement balance was $599.42. The total amount of deposits on the statement was $456.12 and the total amount of checks was $500.23. The statement also showed a service charge of $2.45, $17.75 charge for printed checks, and a deposit of $235.67 that had not been recorded in the check register. There was one outstanding check for $118.09. Reconcile her check register.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


1. Olga Gleason’s bank statement balance on March 31 was $2,371.40. On the same date, her check register balance was $1,732.39. The bank statement showed a service charge of $8.30 and interest earned of $1.12. The checkbook showed three outstanding checks: #988 for $173.19, #990 for $417.28, and #991 for $55.72. Reconcile Olga’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$1,732.39
	Statement Balance
	$2,371.40

	
	Outstanding Checks
	-646.19

	
	(list separately)
	

	
	988-173.19
	

	Interest
	+1.12
	990-417.28
	

	
	991-55.72
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+0

	
	(list separately)
	

	Service Charge
	-8.30
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$1,725.21
	Adjusted Balance
	$1,725.21



	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	3/31
	Previous balance
	
	
	
	1,732.39

	
	3/31
	Service charge
	8.30
	
	
	1,724.09

	
	3/31
	Interest earned
	
	
	1.12
	1,725.21


3. Chikabumi Onodera’s check register balance on September 30 was $466.23. On the same date, the bank statement showed a balance of $590.51. Included on the statement were three items not recorded in the check register: service charge of $5.40, interest earned of $0.68, and an ATM deposit for $129. Reconcile Chikabumi’s check register.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	9/30
	Previous balance
	
	
	
	466.23

	
	9/30
	Service charge
	5.40
	
	
	460.83

	
	9/30
	Interest earned
	
	
	0.68
	461.51

	
	9/30
	ATM Deposit
	
	
	129.00
	590.51


3. Sheldon Jennings’ check register balance on July 31 was $525.58. His bank statement balance on July 31 was $610.91. When he compared his check register with his bank statement, the statement showed a service charge of $12.75 and interest earned of $1.01. His check register showed three outstanding checks: #675 for $89.32, #676 for $21.18, and #679 for $200.57. Also, a deposit of $214 was made too late to appear on the statement. Reconcile Sheldon’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$525.58
	Statement Balance
	$610.91

	
	Outstanding Checks
	-311.07

	
	(list separately)
	

	
	675-89.32
	

	Interest
	+1.01
	676-21.18
	

	
	679-200.57
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+214.00

	
	(list separately)
	

	Service Charge
	-12.75
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$513.84
	Adjusted Balance
	$513.84


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	7/31
	Previous balance
	
	
	
	525.58

	
	7/31
	Service charge
	12.75
	
	
	512.83

	
	7/31
	Interest earned
	
	
	1.01
	513.84


4. On December 31, Hertha Bauer’s check register balance was $265.86 and her bank statement balance was $599.42. The total amount of deposits on the statement was $456.12 and the total amount of checks was $500.23. The statement also showed a service charge of $2.45, $17.75 charge for printed checks, and a deposit of $235.67 that had not been recorded in the check register. There was one outstanding check for $118.09. Reconcile her check register.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	12/31
	Previous balance
	
	
	
	265.86

	
	12/31
	Service charge
	2.45
	
	
	263.41

	
	12/31
	Check printing
	17.75
	
	
	245.66

	Dep
	12/31
	Deposit
	
	
	235.67
	481.33


Name:

1. On July 31, Ilene Darin’s bank statement showed a balance of $1,001.79. Her check register’s balance was $718.29. While comparing the bank statement to the check register, Ilene found a service charge of $13.65, that check 367 for $76.09 had been recorded in the check register as $67.09, a deposit of $194.35 made on July 10 had not been recorded in the check register, and check 371 for $47.36 had been recorded twice in the check register. An electronic funds transfer(EFT) loan payment for $159.10 also was not recorded in the check register. A deposit of $350 was recorded in the check register but was made too late to appear on the bank statement. Outstanding checks were 363 for $157.73 and 374 for $415.81. Reconcile Ilene’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


2. On February 28, Woodrow Fraser’s check register balance was $424.09 and his bank statement balance was $343.15. Comparing the register with the bank statement, he found a service charge for $13.50 and interest earned of $0.92 listed on the statement. He also found that he had failed to record check 986 to Schiller Furniture for $135.65, an ATM withdrawal for $70, and an ATM user fee of $1.50 in his check register. Also, check 985 for $86.32 was recorded in the register as $86.23. Outstanding checks were 988 for $18.15 and 989 for $268.73. A deposit mailed on February 26 for $148 was not listed on the bank statement. Reconcile Woodrow’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


1. On July 31, Ilene Darin’s bank statement showed a balance of $1,001.79. Her check register’s balance was $718.29. While comparing the bank statement to the check register, Ilene found a service charge of $13.65, that check 367 for $76.09 had been recorded in the check register as $67.09, a deposit of $194.35 made on July 10 had not been recorded in the check register, and check 371 for $47.36 had been recorded twice in the check register. An electronic funds transfer(EFT) loan payment for $159.10 also was not recorded in the check register. A deposit of $350 was recorded in the check register but was made too late to appear on the bank statement. Outstanding checks were 363 for $157.73 and 374 for $415.81. Reconcile Ilene’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$791.90
	Statement Balance
	$1,001.79

	
	Outstanding Checks
	-573.54

	
	(list separately)
	

	
	363-157.73
	

	Interest
	+0
	374-415.81
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+350.00

	
	(list separately)
	

	Service Charge
	-13.65
	350.00
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$778.25
	Adjusted Balance
	$778.25


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	7/31
	Previous balance
	
	
	
	718.29

	367
	7/31
	Fix-wrong amount
	
	
	67.09
	785.38

	367
	7/31
	Fix-correct amount
	76.09
	
	
	709.29

	Dep
	7/31
	7/10-deposit
	
	
	194.35
	903.64

	371
	7/31
	Fix-recorded twice
	
	
	47.36
	951.00

	EFT
	7/31
	Loan payment
	159.10
	
	
	791.90

	
	7/31
	Service charge
	13.65
	
	
	778.25



2. On February 28, Woodrow Fraser’s check register balance was $424.09 and his bank statement balance was $343.15. Comparing the register with the bank statement, he found a service charge for $13.50 and interest earned of $0.92 listed on the statement. He also found that he had failed to record check 986 to Schiller Furniture for $135.65, an ATM withdrawal for $70, and an ATM user fee of $1.50 in his check register. Also, check 985 for $86.32 was recorded in the register as $86.23. Outstanding checks were 988 for $18.15 and 989 for $268.73. A deposit mailed on February 26 for $148 was not listed on the bank statement. Reconcile Woodrow’s bank statement and check register.

	Reconciliation Worksheet

	Check Register Balance
	$216.85
	Statement Balance
	$343.15

	
	Outstanding Checks
	-286.88

	
	(list separately)
	

	
	988-18.15
	

	Interest
	+0.92
	989-268.73
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+148.00

	
	(list separately)
	

	Service Charge
	-13.50
	148.00
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$204.27
	Adjusted Balance
	$204.27


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	2/28
	Previous balance
	
	
	
	424.09

	986
	2/28
	Schiller Furniture
	135.65
	
	
	288.44

	ATM
	2/28
	Cash
	70.00
	
	
	218.44

	ATM
	2/28
	Fee
	1.50
	
	
	216.94

	985
	2/28
	Fix-wrong amount
	
	
	86.23
	303.17

	985
	2/28
	Fix-correct amount
	86.32
	
	
	216.85

	
	2/28
	Interest earned
	
	
	0.92
	217.77

	
	2/28
	Service charge
	13.50
	
	
	204.27



Name:______________________________________

Use the bank statement, the check register, and the reconciliation worksheet to balance this checkbook.

	Trans-Louisiana School Bank 

Account Statement


	Statement closing Date: 7/19/2008

	Check

Number
	Amount
	Date
	Description
	Reference Number

	161

162

163


	35.00

55.00

216.30

20.00

54.11

82.87

1,000.00

1,200.00
	6/18

6/18

6/21

6/25

6/26

6/26

6/29

6/23
	Checks and Other Debits

ATM withdrawal loc. 423A

Debit Foodland EFT

Check

ATM withdrawal loc. 426B

Debit EZ-Shoppe EFT

Check

Check

Deposits and Other Credits
Transfer from #4039-557 at ATM#423C
	00281

00586

00476

01275

10038

	Items

Enclosed
	Balance Last

Statement
	Total Amount

Charged
	Total Amount Credited
	Balance

This

Statement

	3
	150.67
	1,246.98
	1,200.00
	103.69

	* Indicates the next sequentially numbered check or checks may have (1) been voided by you, (2) not yet been presented to the bank, or (3) appeared on a previous statement.


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	6/1
	Previous balance
	
	
	
	366.97

	161
	6/4
	Sound Out
	216.30
	
	
	150.67

	ATM
	6/18
	Cash
	35.00
	
	
	115.67

	Debit
	6/18
	Foodland Groc.
	55.00
	
	
	60.67

	DEP
	6/23
	Xfer from savings
	
	
	1,200.00
	1,260.67

	162
	6/24
	Racy’s
	82.87
	
	
	1,177.80

	ATM
	6/25
	Cash
	20.00
	
	
	1,157.80

	163
	6/26
	Woodland Apts.
	1,000.00
	
	
	157.80

	Debit
	6/26
	EZ Shoppe
	54.11
	
	
	103.69

	164
	7/5
	CD Place
	26.31
	
	
	77.38

	165
	7/14
	Dufasfilm, Ltd.
	10.00
	
	
	67.38

	DEP
	7/19
	Paycheck
	
	
	253.17
	320.55


	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


Worksheet Instructions:

1. Add to your check register any unlisted transactions from your bank statement.

2. Enter your check register balance.

3. Add any interest earned. 

4. Subtract service charge paid.

5. This is your check register new balance.

6. Enter the balance shown on you bank statement.

7. List and subtract any outstanding checks.

8. List and add any outstanding deposits.

9. This is your adjusted bank statement balance.

Use the bank statement, the check register, and the reconciliation worksheet to balance this checkbook.

	Trans-Louisiana School Bank 

Account Statement


	Statement closing Date: 7/19/2008

	Check

Number
	Amount
	Date
	Description
	Reference Number

	161

162

163


	35.00

55.00

216.30

20.00

54.11

82.87

1,000.00

1,200.00
	6/18

6/18

6/21

6/25

6/26

6/26

6/29

6/23
	Checks and Other Debits

ATM withdrawal loc. 423A

Debit Foodland EFT

Check

ATM withdrawal loc. 426B

Debit EZ-Shoppe EFT

Check

Check

Deposits and Other Credits
Transfer from #4039-557 at ATM#423C
	00281

00586

00476

01275

10038

	Items

Enclosed
	Balance Last

Statement
	Total Amount

Charged
	Total Amount Credited
	Balance

This

Statement

	3
	150.67
	1,246.98
	1,200.00
	103.69

	* Indicates the next sequentially numbered check or checks may have (1) been voided by you, (2) not yet been presented to the bank, or (3) appeared on a previous statement.


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	6/1
	Previous balance
	
	
	
	366.97

	161
	6/4
	Sound Out
	216.30
	
	
	150.67

	ATM
	6/18
	Cash
	35.00
	
	
	115.67

	Debit
	6/18
	Foodland Groc.
	55.00
	
	
	60.67

	DEP
	6/23
	Xfer from savings
	
	
	1,200.00
	1,260.67

	162
	6/24
	Racy’s
	82.87
	
	
	1,177.80

	ATM
	6/25
	Cash
	20.00
	
	
	1,157.80

	163
	6/26
	Woodland Apts.
	1,000.00
	
	
	157.80

	Debit
	6/26
	EZ Shoppe
	54.11
	
	
	103.69

	164
	7/5
	CD Place
	26.31
	
	
	77.38

	165
	7/14
	Dufasfilm, Ltd.
	10.00
	
	
	67.38

	DEP
	7/19
	Paycheck
	
	
	253.17
	320.55


	Reconciliation Worksheet

	Check Register Balance
	$320.55
	Statement Balance
	$103.69

	
	Outstanding Checks
	-36.31

	
	(list separately)
	

	
	164-26.31
	

	Interest
	+0
	165-10.00
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+253.17

	
	(list separately)
	

	Service Charge
	-0
	253.17
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$320.55
	Adjusted Balance
	$320.55


Worksheet Instructions:

10. Add to your check register any unlisted transactions from your bank statement.

11. Enter your check register balance.

12. Add any interest earned. 

13. Subtract service charge paid.

14. This is your check register new balance.

15. Enter the balance shown on you bank statement.

16. List and subtract any outstanding checks.

17. List and add any outstanding deposits.

18. This is your adjusted bank statement balance.

Name:______________________________________

Use the bank statement, the check register, and the reconciliation worksheet to balance this checkbook.

	Trans-Louisiana School Bank 

Account Statement


	Statement closing Date: 12/31/2008

	Check

Number
	Amount
	Date
	Description
	Reference Number

	315

316

317

  318*

322


	50.00

275.80

99.22

100.00

312.93

143.60

96.19

465.00

132.42

516.20

516.20

4.75
	12/03

12/07

12/10

12/11

12/15

12/17

12/28

12/28
	Checks and Other Debits

ATM withdrawal

Check

Check

ATM withdrawal

Check

Check

Check

EFT Peoples Savings

Deposits and Other Credits
EFT CD Interest Credit

Deposit branch #1249

Deposit branch #1249

Interest Earned
	681765

249247

249861

681983

249187

249193

249337

817130

756358

332196

332552

527168

	Items

Enclosed
	Balance Last

Statement
	Total Amount

Charged
	Total Amount Credited
	Balance

This

Statement

	5
	768.70
	1,542.74
	1,169.57
	395.53

	* Indicates the next sequentially numbered check or checks may have (1) been voided by you, (2) not yet been presented to the bank, or (3) appeared on a previous statement.


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	12/02
	Previous balance
	
	
	
	768.70

	Atm
	12/03
	Cash
	50.00
	
	
	718.70

	315
	12/07
	Car payment
	275.80
	
	
	442.40

	316
	12/10
	King Food
	99.22
	
	
	343.68

	Dep
	12/10
	Paycheck
	
	
	516.20
	859.88

	Atm
	12/11
	Cash
	100.00
	
	
	759.88

	317
	12/14
	Universal Appliance
	312.93
	
	
	446.95

	318
	12/17
	Metro Electrical
	143.60
	
	
	303.35

	Dep
	12/23
	Paycheck
	
	
	516.20
	819.55

	319
	12/25
	Parish Drug Store
	17.93
	
	
	801.62

	320
	
	Void
	
	
	
	801.62

	321
	12/27
	Suburban news
	15.80
	
	
	785.82

	322
	12/28
	King Food
	96.19
	
	
	689.63

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


Worksheet Instructions:

19. Add to your check register any unlisted transactions from your bank statement.

20. Enter your check register balance.

21. Add any interest earned. 

22. Subtract service charge paid.

23. This is your check register new balance.

24. Enter the balance shown on you bank statement.

25. List and subtract any outstanding checks.

26. List and add any outstanding deposits.

27. This is your adjusted bank statement balance.

Use the bank statement, the check register, and the reconciliation worksheet to balance this checkbook.

	Trans-Louisiana School Bank 

Account Statement


	Statement closing Date: 12/31/2008

	Check

Number
	Amount
	Date
	Description
	Reference Number

	315

316

317

  318*

322


	50.00

275.80

99.22

100.00

312.93

143.60

96.19

465.00

132.42

516.20

516.20

4.75
	12/03

12/07

12/10

12/11

12/15

12/17

12/28

12/28
	Checks and Other Debits

ATM withdrawal

Check

Check

ATM withdrawal

Check

Check

Check

EFT Peoples Savings

Deposits and Other Credits
EFT CD Interest Credit

Deposit branch #1249

Deposit branch #1249

Interest Earned
	681765

249247

249861

681983

249187

249193

249337

817130

756358

332196

332552

527168

	Items

Enclosed
	Balance Last

Statement
	Total Amount

Charged
	Total Amount Credited
	Balance

This

Statement

	5
	768.70
	1,542.74
	1,169.57
	395.53

	* Indicates the next sequentially numbered check or checks may have (1) been voided by you, (2) not yet been presented to the bank, or (3) appeared on a previous statement.


	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	12/02
	Previous balance
	
	
	
	768.70

	Atm
	12/03
	Cash
	50.00
	
	
	718.70

	315
	12/07
	Car payment
	275.80
	
	
	442.40

	316
	12/10
	King Food
	99.22
	
	
	343.68

	Dep
	12/10
	Paycheck
	
	
	516.20
	859.88

	Atm
	12/11
	Cash
	100.00
	
	
	759.88

	317
	12/14
	Universal Appliance
	312.93
	
	
	446.95

	318
	12/17
	Metro Electrical
	143.60
	
	
	303.35

	Dep
	12/23
	Paycheck
	
	
	516.20
	819.55

	319
	12/25
	Parish Drug Store
	17.93
	
	
	801.62

	320
	
	Void
	
	
	
	801.62

	321
	12/27
	Suburban news
	15.80
	
	
	785.82

	322
	12/28
	King Food
	96.19
	
	
	689.63

	Dep
	12/31
	CD interest
	
	
	132.42
	822.05

	EFT
	12/31
	Peoples Savings
	465.00
	
	
	357.05

	
	12/31
	Interest
	
	
	4.75
	361.80


	Reconciliation Worksheet

	Check Register Balance
	$357.05
	Statement Balance
	$395.53

	
	Outstanding Checks
	-33.73

	
	(list separately)
	

	
	319-17.93
	

	Interest
	+4.75
	321-15.80
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+0

	
	(list separately)
	

	Service Charge
	-0
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$361.80
	Adjusted Balance
	$361.80


Worksheet Instructions:

28. Add to your check register any unlisted transactions from your bank statement.

29. Enter your check register balance.

30. Add any interest earned. 

31. Subtract service charge paid.

32. This is your check register new balance.

33. Enter the balance shown on you bank statement.

34. List and subtract any outstanding checks.

35. List and add any outstanding deposits.

36. This is your adjusted bank statement balance.

Name:

1. On March 11, Hattie St. Aubin used an ATM to deposit a check for $613.15 and to withdraw $125 in cash for shopping. Her starting balance on that date was $211.76. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


2. Stephen Awrey used a debit card to pay for the following three purchases: May 23, groceries, $91.34; May 24, auto parts, $18.50; May 24, scanner, $196.18. Stephen’s check register balance on May 22 was $432.78. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


3. On March 15 Russell Hobart noticed his tax refund check for $127.56 had been direct deposited over the weekend. On that same day he withdrew $80 cash from an ATM. He used his debit card to make these purchases: March 16, books, $38.24; March 18, set of dishes, $148.09; March 21, concert tickets, $76.50. His starting  bank balance was $891.58 on March 14. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


4. On September 12, Rosaria Shearer went by the ATM on her way to work. She deposited a check for $136 and withdrew $140 in cash. Throughout the week she made these purchases with her debit card: September 12, kitchen table and chairs, $643.24; September 14, unfinished bookcase, $98.45; September 15, greeting cards, $12.50. Her balance on September 11 was $1,011.86. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


5. Gunther Flieghe had a bank balance of $782.23 on Monday, August 10. On Tuesday, he made debit purchases for $128.39, $29.32, and $78.92. On Wednesday, he used another bank’s ATM to withdraw $100 cash. The bank charged a $2.50 fee for this transaction. A direct deposit of Gunther’s paycheck for $611.45 was made at noon on Friday. On Friday evening Gunther used his debit card to pay a restaurant bill of $32.43. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


1. On March 11, Hattie St. Aubin used an ATM to deposit a check for $613.15 and to withdraw $125 in cash for shopping. Her starting balance on that date was $211.76. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	3/11
	Starting balance
	
	
	
	211.76

	Dep
	3/11
	Check
	
	
	613.15
	824.91

	ATM
	3/11
	Cash
	125.00
	
	
	699.91


2. Stephen Awrey used a debit card to pay for the following three purchases: May 23, groceries, $91.34; May 24, auto parts, $18.50; May 24, scanner, $196.18. Stephen’s check register balance on May 22 was $432.78. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	5/22
	Starting balance
	
	
	
	432.78

	Debit
	5/23
	Groceries
	91.34
	
	
	341.44

	Debit
	5/24
	Auto parts
	18.50
	
	
	322.94

	Debit
	5/24
	Scanner
	196.18
	
	
	126.76


3. On March 15 Russell Hobart noticed his tax refund check for $127.56 had been direct deposited over the weekend. On that same day he withdrew $80 cash from an ATM. He used his debit card to make these purchases: March 16, books, $38.24; March 18, set of dishes, $148.09; March 21, concert tickets, $76.50. His starting  bank balance was $891.58 on March 14. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	3/14
	Starting balance
	
	
	
	891.58

	Dep
	3/15
	Tax refund check
	
	
	127.56
	1,019.14

	ATM
	3/15
	Cash
	80.00
	
	
	939.14

	Debit
	3/16
	Books
	38.24
	
	
	900.90

	Debit
	3/18
	Dishes
	148.09
	
	
	752.81

	Debit
	3/21
	Concert tickets
	76.50
	
	
	676.31


4. On September 12, Rosaria Shearer went by the ATM on her way to work. She deposited a check for $136 and withdrew $140 in cash. Throughout the week she made these purchases with her debit card: September 12, kitchen table and chairs, $643.24; September 14, unfinished bookcase, $98.45; September 15, greeting cards, $12.50. Her balance on September 11 was $1,011.86. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	9/11
	Starting balance
	
	
	
	1,011.86

	Dep
	9/12
	Check
	
	
	136.00
	1147.86

	ATM
	9/12
	Cash
	140.00
	
	
	1007.86

	Debit
	9/12
	Table and chairs
	643.24
	
	
	364.62

	Debit
	9/14
	Bookcase
	98.45
	
	
	266.17

	Debit
	9/15
	Greeting cards
	12.50
	
	
	253.67


5. Gunther Flieghe had a bank balance of $782.23 on Monday, August 10. On Tuesday, he made debit purchases for $128.39, $29.32, and $78.92. On Wednesday, he used another bank’s ATM to withdraw $100 cash. The bank charged a $2.50 fee for this transaction. A direct deposit of Gunther’s paycheck for $611.45 was made at noon on Friday. On Friday evening Gunther used his debit card to pay a restaurant bill of $32.43. Record these transactions and compute the running balance.

	Check

No.
	Date
	Checks issued to or description of deposit
	Amount of check
	√
	Amount of deposit
	Balance

	
	8/10
	Starting balance
	
	
	
	782.23

	Debit
	8/11
	
	128.39
	
	
	653.84

	Debit
	8/11
	
	29.32
	
	
	624.52

	Debit
	8/11
	
	78.92
	
	
	545.60

	ATM
	8/12
	Cash
	100.00
	
	
	445.60

	
	8/12
	Atm fee
	2.50
	
	
	443.10

	Dep
	8/14
	Paycheck
	
	
	611.45
	1,054.55

	Debit
	8/14
	Dinner
	32.43
	
	
	1,022.12


This is an internet activity in which you will research financial planning and create an outline of the information contained in a personal financial plan.  
The following internet address may be helpful:
 http://www.usaaedfoundation.com/financial/bi01.asp
Prepare a financial plan the outline below. You should include information on each of the components of the outline and integrate your previously prepared goals into this document.
The outline should contain these five components:

1. Set goals.

2. Prepare a net worth statement.

3. Gather past income and expense records.

4. Analyze current income, expense and savings practices

5. Evaluate current practices versus future goals

FYI:

A financial plan is a living document that changes as we move through our working lifecycle.  

A financial plan is a life-long decision-making process.

Task:

1. This is a group activity, arrange  into groups of three or four 
2. Discuss the tenants of personal financial responsibility.
3. Complete the chart below.
4. You may use the Internet to aid in your understanding of the tenants of personal financial responsibility. 

5. The first row is filled-in as an example.
	Tenants of Personal Financial Responsibility

	Property/Audience
	Pros
	Cons

	Financial security
	One can have all the things within his/her financial means
	Requires discipline

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Task:

1. Read The Story of Checks and Electronic Payments
2. Answer the following open-ended questions:

· Why do people use checks?

· How do you write a check?

· How do you manage a checking account?

· What is the role of the Federal Reserve in processing checks?

· How do electronic funds transfers make it easier to make payments?

You may include references from within the comic book for your answers as well as references from any prior knowledge you have gained in this unit.  
Answers to each question should be in paragraph form.

Name:______________________________________________________

Use this bank statement along with your check register and the worksheet on the back to reconcile this account.

	Trans-Louisiana School Bank 

Account Statement


	Statement closing Date: 3/7/2008

	Check

Number
	Amount
	Date
	Description
	Reference Number

	101

102*

104


	368.67

22.13

40.00

60.00

17.31

20.00

11.86

37.11

20.00

2.19

40.00

4.00
	2/8

2/10

2/10

2/11

2/15

2/15

2/16

2/22

2/22

2/23

2/25

3/7
	Deposit

Check

ATM Branch # 12

ATM Branch # 43

Check

ATM Branch #43

Debit – Joe’s Gas Station#4

Check

ATM Branch #12

Debit – Joe’s Gas Station #4

ATM Branch #12

Service Charge
	98978

88851

12365

12366

88852

12367

45877

88853

12368

45878

12369

00015

	Items

Enclosed
	Balance Last

Statement
	Total Amount

Charged
	Total Amount Credited
	Balance

This

Statement

	12
	0.00
	274.60
	368.67
	94.07

	* Indicates the next sequentially numbered check or checks may have (1) been voided by you, (2) not yet been presented to the bank, or (3) appeared on a previous statement.


	Reconciliation Worksheet

	Check Register Balance
	$
	Statement Balance
	$

	
	Outstanding Checks
	-

	
	(list separately)
	

	
	
	

	Interest
	+
	
	

	
	
	

	
	
	

	
	
	

	
	Outstanding Deposits
	+

	
	(list separately)
	

	Service Charge
	-
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$
	Adjusted Balance
	$


Worksheet Instructions:

37. Add to your check register any unlisted transactions from your bank statement.

38. Enter your check register balance.

39. Add any interest earned 

40. Subtract service charge paid.

41. This is your check register new balance.

42. Enter the balance shown on you bank statement.

43. List and subtract any outstanding checks.

44. List and add any outstanding deposits.

45. This is your adjusted bank statement balance.

Turn in:

1. Completed Checking Account Application Form

2. Check Register

3. Bank Statement, with completed worksheet

4. All Checks and Deposit Slips written during this project

The reconciliation worksheet answers are included as well as a scoring template for the check register, checks written, deposit slips written and account application.

	Reconciliation Worksheet

	Check Register Balance
	$150.47
	Statement Balance
	$94.07

	
	Outstanding Checks
	-66.01

	
	(list separately)
	

	
	103-8.99, debit-11.11
	

	Interest
	+0
	Atm-10.00
	

	
	105-7.55
	

	
	Debit-4.24
	

	
	Debit-24.12
	

	
	Outstanding Deposits
	+118.41

	
	(list separately)
	

	Service Charge
	-4.00
	Paycheck-118.41
	

	
	
	

	
	
	

	
	
	

	
	
	

	New Balance
	$146.47
	Adjusted Balance
	$146.47


	Scoring Template

	Item
	Point Value

	Account application completed correctly
	9

	7 checks written correctly
	7

	2 deposit slips written correctly
	2

	21 register entries
	21

	10 statement entries highlighted
	10

	Check register balance correct
	3

	New balance correct
	10

	Statement Balance correct
	3

	Outstanding checks correct
	6

	8 outstanding checks on worksheet correct
	8

	Outstanding deposits correct
	6

	Adjusted balance correct
	10

	TOTAL
	95


	
	Beginning

1
	Developing

2
	Accomplished

3
	Exemplary

4
	Score

	Deposit Sips
	Poor handwriting, not totaled, “Less Cash” not subtracted from deposit
	Not totaled correctly, “Less Cash” not subtracted from deposit
	Totaled correctly except “Less Cash”
	Totaled correctly
	
Multiply score times 5 for final score.

	Checks

	Poor handwriting, numerals don’t match written numbers, not signed, no info on “For” line
	Not signed, no info on “For” line
	Correctly written, difficult to read.
	Correctly written, readable.
	
Multiply score times 10 for final score.

	Check Register
	Transactions not in correct column, poorly written, many missing transactions
	Transactions not in correct column, poorly written, some missing transactions   
	Transactions in correct column, some missing transactions
	Transactions in correct column, no missing transactions.
	
Multiply score times 10 for final score.

	Record Keeping
	Student did not do the reconciliation.
	Student missing many of the checks and deposit slips to complete the reconciliation.
	Student missing some of  the checks and deposit slips to complete the reconciliation
	Student had all the checks and deposit slips to complete the reconciliation.
	Multiply score times 10 for final score.

	Reconciliation
	Student cannot reconcile a checking account.
	Student doesn’t understand major steps in process.
	Student makes minor mistakes in arithmetic or procedure.
	Students successfully reconciled the checking account.
	Multiply score times 20 for final score.

	Final Score:
	


	

	Personal Financial Responsibility

	Name: _____________________

Teacher: 



	Date: ______________________

______________



	Skills
Criteria
Points
 

1
2
3
4
 

Helping: The teacher observed the students offering assistance to each other. 
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Listening: The teacher observed students working from each other's ideas.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Participating: The teacher observed each student contributing to the project. 
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Persuading: The teacher observed the students exchanging, defending, and rethinking ideas.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Questioning: The teacher observed the students interacting, discussing, and posing questions to all members of the team.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Respecting: The teacher observed the students encouraging and supporting the ideas and efforts of others.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Sharing: The teacher observed the students offering ideas and reporting their findings to each other.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Total Points
____



	Teacher Comments:
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	Similarity/

Difference
	
	
	
	
	
	
	

	Checking
	
	
	
	
	
	
	

	Savings
	
	
	
	
	
	
	


A Penny Saved
Task: Read A Penny Saved and answer the following questions on your own paper:

1. Why do we save?

2. What is the opportunity cost of saving?

3. What is compound interest?

4. Explain why compound interest is an advantage.

5. Explain the Rule of 72.

6. Define liquidity.

7. Why are interest rates higher on longer-term deposits?

8. How should you protect the value of your savings?

9. Why do banks pay interest?

10. What are “reserve requirements?”

11. What are the reasons we put our savings in banks?

12. What are Savings Bonds and what are their advantages?

13. How can you earn a return from stocks? (2 ways)

14. Describe the advantages and disadvantages of mutual funds.

15. What are the disadvantages of investing in real estate and art?

16. Why is individual savings important to the national economy?

17. What are the perils of a low national savings rate?

18. What explanation do economists offer for the nations low savings rate?

When you deposit money in a savings account, you are permitting the bank to use the money. The amount you earn for permitting the bank to use your money is called interest. The principal is the amount of money earning interest. The annual interest rate is the percent of the principal that you earn as interest based on one year.

	1.

	2.

	3.

	4.

	5.

	6.a.

	b.

	7.a.

	b.

	c.

	d.

	8


1. Alice Tsongas deposited $600 in a new savings account at Bradinton Savings and Loan Association. No other deposits or withdrawals were made. After 3 months the interest was computed at an annual interest rate of 1½ %. How much simple interest did Alice’s money earn?

2. Henry Bonnacio deposited $1,000 in a new savings account at First National Bank. He made no other deposits or withdrawals. After 6 months the interest was computed at an annual rate of 2½ %. How much simple interest did Henry’s money earn?

3. On June 1, Elena Moore deposited $610 in a savings account at Metro Savings and Loan Association. At the end of November her interest was computed at an annual interest rate of 1.25%. How much simple interest did Elena’s money earn?

4. Wu Chen deposited $819.41 in a savings account at Suburban Trust on May 1. At the end of July his interest was computed at an annual rate of 2%. How much did Wu have in his savings account after interest was paid?

5. On April 1, Peter Weber deposited a refund check for $368.94 in a savings account at Northern Savings Trust. At the end of December the interest was computed at an annual rate of 1¾ %. How much was in Mr. Weber’s savings account after interest was calculated?

6. On March 31, you opened a savings account at Main Street Savings Bank with a deposit of $817.25. At the end of October the interest was computed at an annual rate of 0.65% and added to the balance in your account.


a. How much simple interest did your money earn?


b. What was your new balance?

7. On February 1, the balance in your account was $516.81. On July 1, you deposit $310.90. Your bank pays 1.25% interest.


a. How much interest have you earned on July 1?


b. What is your balance, including your deposit, on July 1?


c. How much interest have you earned on November 1?


d. What is your balance on November 1?

8. On July 1 of last year, your balance was $229.46. On September 1, you deposited $200. On February 1 of this year, you deposited $312.50. Your bank pays 1¼ % interest. What is the balance in your account on July 1 of this year?

	1.

$2.25

	2.

$12.50

	3.

$3.82

	4.

$823.51

	5.

$373.78

	6.a. $3.10

	b. $820.35

	7.a. $2.69

	b. $830.40

	c. $3.46

	d. $833.86

	8.

$748.56


1. Alice Tsongas deposited $600 in a new savings account at Bradinton Savings and Loan Association. No other deposits or withdrawals were made. After 3 months the interest was computed at an annual interest rate of 1½ %. How much simple interest did Alice’s money earn?

2. Henry Bonnacio deposited $1,000 in a new savings account at First National Bank. He made no other deposits or withdrawals. After 6 months the interest was computed at an annual rate of 2½ %. How much simple interest did Henry’s money earn?

3. On June 1, Elena Moore deposited $610 in a savings account at Metro Savings and Loan Association. At the end of November her interest was computed at an annual interest rate of 1.25%. How much simple interest did Elena’s money earn?

4. Wu Chen deposited $819.41 in a savings account at Suburban Trust on May 1. At the end of July his interest was computed at an annual rate of 2%. How much did Wu have in his savings account after interest was paid?

5. On April 1, Peter Weber deposited a refund check for $368.94 in a savings account at Northern Savings Trust. At the end of December the interest was computed at an annual rate of 1¾ %. How much was in Mr. Weber’s savings account after interest was calculated?

6. On March 31, you opened a savings account at Main Street Savings Bank with a deposit of $817.25. At the end of October the interest was computed at an annual rate of 0.65% and added to the balance in your account.


a. How much simple interest did your money earn?


b. What was your new balance?

7. On February 1, the balance in your account was $516.81. On July 1, you deposit $310.90. Your bank pays 1.25% interest.


a. How much interest have you earned on July 1?


b. What is your balance, including your deposit, on July 1?


c. How much interest have you earned on November 1?


d. What is your balance on November 1?

8. On July 1 of last year, your balance was $229.46. On September 1, you deposited $200. On February 1 of this year, you deposited $312.50. Your bank pays 1¼ % interest. What is the balance in your account on July 1 of this year?

Task:

1. Solve the following problems, on your own paper, show all your work.

	The procedure to use the simple interest formula to find compound interest is:

1. Find interest1 for the first period.

2. Add interest1 to balance, resulting in new balance1.

3. Find interest2 for the second period with new balance1.

4. Add interest2 to new balance1, resulting in new balance2.

5. Continue 2-step cycle for the total number of interest periods.




	Savings Account

Principal
	Annual

Interest Rate
	Interest

Period
	Amount

After:

	1
	$600
	2%
	Quarterly
	Six months

	2
	$1,100
	1.75%
	Quarterly
	Two quarters

	3
	$900
	1.125 %
	Semiannually
	1 year

	4
	$2,745.29
	.75%
	Quarterly
	1 year

	5
	$2,360
	1 ½ %
	Monthly
	1 quarter

	6
	$4,400
	¾ %
	Quarterly
	1 year

	7
	$11,000
	2.04%
	Annually
	3 years

	8
	$3,625
	1 ¼ %
	Semiannually
	1 ½ years


	Savings Account

Principal
	Annual

Interest Rate
	Interest

Period
	Amount

After:
	Answers

	1
	$600
	2%
	Quarterly
	Six months
	$606.02

	2
	$1,100
	1.75%
	Quarterly
	Two quarters
	$1,109.64

	3
	$900
	1.125 %
	Semiannually
	1 year
	$910.72

	4
	$2,745.29
	.75%
	Quarterly
	1 year
	$2,765.95

	5
	$2,360
	1 ½ %
	Monthly
	1 quarter
	$2,368.86

	6
	$4,400
	¾ %
	Quarterly
	1 year
	$4,433.10

	7
	$11,000
	2.04%
	Annually
	3 years
	$11,687.03

	8
	$3,625
	1 ¼ %
	Semiannually
	1 ½ years
	$3,693.40


	Teaching Plan: Activity #3 Banking

	[image: image5.png]





	Focus question: 
How necessary is it for most people to use the services of a bank?

Introduction:
From the “Getting Started” page, ask the class to access p.2, “Introduction.” Select two students to act as Diane and Joe in the short scene. Subsequently, have students explain their answers to the following questions:

· Why do people, such as Diane, believe that using the services of a bank is unnecessary? 

· How would you respond to what Diane said? 

· Which criticism about banks is the most valid? Do you agree with Diane that money orders and check cashers are good substitutes for a checking account? 

· If you represented Diane’s neighborhood bank, how would you respond to Diane’s criticisms? 

· What question does the short scene with Diane and Joe raise about the necessity of using banks? (“How necessary is it for most people to use the services of a bank?”) 

Discussing the activity:
Ask the class to access p. 3, “Objectives.” Have students explain their answers to the following:

· Based on these objectives, what conclusions do you draw about what we’ll be learning from this activity? 

· Which of these objectives interests you most? 

· If we had an expert on banking with us in class today, what questions would you ask about the topic? 

Ask the class to access p. 4, “Projects.” Explain that in this activity they will be required to complete a project about the topics referred to in the objectives. After that, they will have a chance to show what they have learned by creating a set of public service announcements for: 1) radio, 2) television, or 3) newspapers. Have students explain their answers to the following questions:

· What do you know about the features of a good radio public service announcement? 

· What do you know about the features of a good television public service announcement? 

· What do you know about the features of a good newspaper public service announcement? 

· Discuss with the class your specifications and expectations for the projects, including deadlines, criteria for grading their public service announcements, and format for acknowledgements. 

Tell students that most of the information for their projects should come from the tutorials. Divide the class into five groups. Assign each group a different one of the following pages to read: p.9, “Overview of Banking Services;” p.10, “Savings Products;” p.11, “Checking Accounts;” p.12, “The Unbanked;” and p.5, “More Information About Banking.” After completing their readings, have students explain their answers to the following:

· Describe what you found on the page(s) you read. 

· What did you learn about the topics from your reading? 

· What other questions do you have about the project? 

Summary:
Ask students to explain their answers about the following question:

· What do you hope to learn by completing this project?


Names:

In groups of 3 to 5, complete the following task:

1. Goto: http://www.ny.frb.org/education/finlitaction.html, choose Activity #3, Banking
2. This is a project based learning activity. In this activity you will read through the 12 pages of this online lesson. Follow all the links provided, investigate where questions are asked and fully develop your group’s understanding of consumer banking.

3.  Create an answer document on a word processor to compile each series of answers for the questions from the website. Name the document using the first names of each of the group members with no spaces or comas.
4. As you read through each of the links, answer each set of questions on a page in your document. You should copy and paste the question from the webpage into your document and then provide an answer. All questions should be in black font and answers in blue font. 
5. In addition to answering all questions from the web pages, each group will produce two PUBLIC SERVICE ANNOUNCEMENTS using information gathered during your investigation.

6. PUBLIC SERVICE ANNOUNCEMENTS required topics:

a. Overview of personal banking services.
i. Create a newspaper advertisement to highlight the services offered by your bank. Be accurate, be concise, and be creative. Prepare your advertisement on a blank 8½ by 11 sheet of paper.
b. Don’t be “Unbanked.”
i. Create a radio commercial trying to convince people that choose to not use a bank to come into your bank for a look around and explanation of services. Use the voice recorder in windows to record your radio message of between 55 and 65 seconds. 

Turn in your answer document and radio commercial on computer disk or flash drive.

	

	Time Value of Money Essay

	

	Name: ________________________

Teacher: 



	Date Submitted: ____________

Title of Work: 
___________________



	 

Criteria
Points
1

2

3

4

 

Organization
Sequence of information is difficult to follow.
Reader has difficulty following work because student jumps around.
Student presents information in logical sequence which reader can follow.
Information in logical, interesting sequence which reader can follow.
____
Content Knowledge
Student does not have grasp of information; student cannot answer questions about subject.
Student is uncomfortable with content and is able to demonstrate basic concepts.
Student is at ease with content, but fails to elaborate.
Student demonstrates full knowledge (more than required).
____
Grammar and Spelling
Work has four or more spelling errors and/or grammatical errors.
Presentation has three misspellings and/or grammatical errors.
Presentation has no more than two misspellings and/or grammatical errors.
Presentation has no misspellings or grammatical errors.
____
Neatness
Work is illegible.
Work has three or four areas that are sloppy. 
Work has one or two areas that are sloppy. 
Work is neatly done.
____
References
Work displays no references.
Work does not have the appropriate number of required references.
Reference section was completed incorrectly
Work displays the correct number of references, written correctly.
____
 

 

 

 

Total---->
____


	Teacher Comments:

 

	Comments:
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1. For the savings account passbook shown below, find the balance after each transaction and write it in the balance column.
	Trans-Louisiana School Bank

Savings Account Passbook

	Date
	Withdrawal
	Deposit
	Interest
	Balance

	1/2/08
	
	
	
	827.30

	1/15/08
	
	135.00
	
	

	2/9/08
	75.00
	
	
	

	3/26/08
	
	63.70
	
	

	4/1/08
	
	
	13.44
	

	5/7/08
	
	110.00
	
	

	6/12/08
	100.00
	
	
	

	6/26/08
	
	80.17
	
	

	7/1/08
	
	
	15.67
	


2. Figure the interest for two periods for each problem. Round your answers to the nearest cent. Write the total interest accumulated over the two periods in the table.

	Account

Balance
	Annual Rate

Of Interest
	Interest

Period
	Amount of

Interest

	$1,128.56
	4.5%
	Quarterly
	

	$669.91
	5 ¾ %
	Semiannual
	

	$271.58
	7 ¼ %
	Monthly
	

	$742.00
	5%
	Quarterly
	

	$813.92
	6.025%
	Quarterly
	


3. Calculate the simple interest $2,345.19 would earn in 12 months at 4.375% APR. Compare that to how much compound interest the same amount of money would earn in the same period when compounded quarterly. Which interest calculating method pays more? How much more?

4. Find the interest and balance for each date listed in each savings account. Write your answers in the table. Interest is compounded quarterly on January 2, April 1, July 1, and October 1 of each year.

A. 

	Annual Interest Rate: 7%

	Date
	Interest
	Balance

	Oct 1
	
	$600

	Jan 2
	
	

	Apr 1
	
	

	Jul 1
	
	


B.

	Annual Interest Rate: 6 ½ %

	Date
	Interest
	Balance

	Apr 1
	
	$550

	Jul 2
	
	

	Oct 1
	
	

	Jan 2
	
	

	Apr 1
	
	


C. 

	Annual Interest Rate: 5 ¼ %

	Date
	Interest
	Balance

	Jul 1
	
	$1,400.00

	Jan 2
	
	

	Jul 1
	
	

	Jan 2
	
	


5. If you deposit $1,000 in a savings account paying 3.25% APR, compounded quarterly, how much would you have in 5 years? No other deposits or withdrawals were made over the period. Show all work.

1. For the savings account passbook shown below, find the balance after each transaction and write it in the balance column.
	Trans-Louisiana School Bank

Savings Account Passbook

	Date
	Withdrawal
	Deposit
	Interest
	Balance

	1/2/08
	
	
	
	827.30

	1/15/08
	
	135.00
	
	962.30

	2/9/08
	75.00
	
	
	887.30

	3/26/08
	
	63.70
	
	951.00

	4/1/08
	
	
	13.44
	964.44

	5/7/08
	
	110.00
	
	1,074.44

	6/12/08
	100.00
	
	
	974.44

	6/26/08
	
	80.17
	
	1,054.61

	7/1/08
	
	
	15.67
	1,070.28


2. Figure the interest for two periods for each problem. Round your answers to the nearest cent. Write the total interest accumulated over the two periods in the table.

	Account

Balance
	Annual Rate

Of Interest
	Interest

Period
	Amount of

Interest

	$1,128.56
	4.5%
	Quarterly
	$25.54

	$669.91
	5 ¾ %
	Semiannual
	$39.07

	$271.58
	7 ¼ %
	Monthly
	$3.29

	$742.00
	5%
	Quarterly
	$18.67

	$813.92
	6.025%
	Quarterly
	$24.70


3. Calculate the simple interest $2,345.19 would earn in 12 months at 4.375% APR. Compare that to how much compound interest the same amount of money would earn in the same period when compounded quarterly. Which interest calculating method pays more? How much more?

Simple: $102.60



Compound interest pays $1.69 more.

Compound: $104.29

4. Find the interest and balance for each date listed in each savings account. Write your answers in the table. Interest is compounded quarterly on January 2, April 1, July 1, and October 1 of each year.

A. 

	Annual Interest Rate: 7%

	Date
	Interest
	Balance

	Oct 1
	
	$600

	Jan 2
	10.50
	610.50

	Apr 1
	10.68
	621.18

	Jul 1
	11.06
	643.11


B.

	Annual Interest Rate: 6 ½ %

	Date
	Interest
	Balance

	Apr 1
	
	$550

	Jul 2
	8.94
	558.94

	Oct 1
	9.08
	568.02

	Jan 2
	9.23
	577.25

	Apr 1
	9.38
	586.63


C. 

	Annual Interest Rate: 5 ¼ %

	Date
	Interest
	Balance

	Jul 1
	
	$1,400.00

	Jan 2
	18.62
	1,437.00

	Jul 1
	19.11
	1,474.97

	Jan 2
	19.61
	1,513.94


5. If you deposit $1,000 in a savings account paying 3.25% APR, compounded quarterly, how much would you have in 5 years? No other deposits or withdrawals were made over the period. Show all work.

The compound interest formula is the best way to solve this problem.

P = 1000(1+ .0325/4)^(4*5) = $1,175.68

	

	A Penny Saved Research Presentation

	Name: ________________________

Teacher:



	Date of Presentation: ____________

Title of Work: ___________________



	 

Criteria
Points
1

2

3

4

 

Organization
Audience cannot understand presentation because there is no sequence of information.
Audience has difficulty following presentation because student jumps around.
Student presents information in logical sequence which audience can follow.
Student presents information in logical, interesting sequence which audience can follow.
____
Content Knowledge

(Points x 5)
Student does not have grasp of information; student cannot answer questions about subject.
Student is uncomfortable with information and is able to answer only rudimentary questions.
Student is at ease with content, but fails to elaborate.
Student demonstrates full knowledge (more than required) with explanations and elaboration.
____
Visuals
Student used no visuals.
Student occasionally used visuals that rarely support text and presentation.
Visuals related to text and presentation.
Student used visuals to reinforce screen text and presentation.
____
Mechanics
Student's presentation had four or more spelling errors and/or grammatical errors.
Presentation had three misspellings and/or grammatical errors.
Presentation has no more than two misspellings and/or grammatical errors.
Presentation has no misspellings or grammatical errors.
____
Delivery
Student mumbles, incorrectly pronounces terms, and speaks too quietly for students in the back of class to hear.
Student incorrectly pronounces terms. Audience members have difficulty hearing presentation.
Student's voice is clear. Student pronounces most words correctly. 
Student used a clear voice and correct, precise pronunciation of terms.
____
 

 

 

 

Total---->
____


	Teacher Comments:
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1. For the savings account passbook shown below, find the balance after each transaction and write it in the balance column.

	Trans-Louisiana School Bank

Savings Account Passbook

	Date
	Withdrawal
	Deposit
	Interest
	Balance

	2/14/07
	
	
	
	1546.78

	3/13/07
	200.00
	
	
	

	3/31/07
	
	
	11.22
	

	4/15/07
	
	987.65
	
	

	4/23/07
	150.00
	
	
	

	7/1/07
	
	
	15.62
	


2. Figure the interest for one period for each problem. Round your answers to the nearest cent. Write your answers in the table.

	Account

Balance
	Annual Rate

Of Interest
	Interest

Period
	Amount of

Interest

	$927.48
	4.5%
	Quarterly
	

	$236.91
	5 ¾ %
	Semiannual
	

	$692.58
	7 ¼ %
	Monthly
	


3. Find the interest and balance for each date listed in each savings account. Write your answers in the table. Interest is compounded quarterly on January 2, April 1, July 1, and October 1.

A. 

	Annual Interest Rate: 7%

	Date
	Interest
	Balance

	Oct 1
	
	$500

	Jan 2
	
	

	Apr 1
	
	

	Jul 1
	
	


B. 

	Annual Interest Rate: 5 ¼ %

	Date
	Interest
	Balance

	Jul 1
	
	$300

	Jan 2
	
	

	Jul 1
	
	

	Jan 2
	
	


1. For the savings account passbook shown below, find the balance after each transaction and write it in the balance column.

	Trans-Louisiana School Bank

Savings Account Passbook

	Date
	Withdrawal
	Deposit
	Interest
	Balance

	2/14/07
	
	
	
	1546.78

	3/13/07
	200.00
	
	
	1,346.78

	3/31/07
	
	
	11.22
	1,358.00

	4/15/07
	
	987.65
	
	2,345.65

	4/23/07
	150.00
	
	
	2,195.65

	7/1/07
	
	
	15.62
	2,211.27


2. Figure the interest for one period for each problem. Round your answers to the nearest cent. Write your answers in the table.

	Account

Balance
	Annual Rate

Of Interest
	Interest

Period
	Amount of

Interest

	$927.48
	4.5%
	Quarterly
	10.43

	$236.91
	5 ¾ %
	Semiannual
	6.81

	$692.58
	7 ¼ %
	Monthly
	4.18


3. Find the interest and balance for each date listed in each savings account. Write your answers in the table. Interest is compounded quarterly on January 2, April 1, July 1, and October 1.

A. 

	Annual Interest Rate: 7%

	Date
	Interest
	Balance

	Oct 1
	
	$500

	Jan 2
	8.75
	508.75

	Apr 1
	8.90
	517.65

	Jul 1
	9.06
	526.71


B. 

	Annual Interest Rate: 5 ¼ %

	Date
	Interest
	Balance

	Jul 1
	
	$300

	Jan 2
	3.99
	307.93

	Jul 1
	4.09
	316.06

	Jan 2
	4.20
	324.41



Interest that you earn in a savings account during an interest period is added to your account. The new balance is used to calculate the interest for the next interest period. Compound interest is interest earned not only on the original principal but also on the interest earned during previous interest periods.

	1.

	2.

	3.

	4.

	5.

	6.

	7.

	8.


1. Michael Arthur deposited $2,900 in a new regular savings account that earns 2.5% interest compounded semiannually. He made no other deposits or withdrawals. What was the amount in the account at the end of 1 year?

2. Teresa Marvin deposited $1,950 in a new credit union savings account on the first of a quarter. The principal earns 1.25% interest compounded quarterly. She made no other deposits or withdrawals. What was the amount in her account at the end of 6 years?

3. Ronda Perrin had $5,050 deposited at City National Bank on June 1. The money earns interest at a rate of 1 ¼ % compounded quarterly. What is the amount in the account on March 1 of the following year if no deposits or withdrawals were made?

4. Delbert Renfer deposited $2,400 in a new savings account on March 1. The savings account earns 0.75% interest compounded monthly. How much was in the account on June 1?

5. Jeanne Crawford had $9,675.95 deposited in an account paying 2 ¾ % compounded semiannually. How much would Jeanne have in her account five years later?

6. You deposit $2,500 in a special savings account. The account earns interest at a rate of 0.625% compounded monthly. What amount will be in your account at the end of 5 months if no deposits or withdrawals are made?

7. You deposit $500 in an account paying 0.975% compounded monthly. Two months later you deposit another $500 in the account. What amount will be in your account 6 months from the original investment?

8. Your bank pays 1.925% compounded monthly. You deposit $100 per month. What amount do you have in your account after 5 months if no withdrawals are made?

	1.

$2,972.95

	2.

$2,101.63

	3.

$5,097.49

	4.

$2,404.50

	5.

$11,091.81

	6.

$2,506.50

	7.

$1,004.07

	8.

$502.40




1. Michael Arthur deposited $2,900 in a new regular savings account that earns 2.5% interest compounded semiannually. He made no other deposits or withdrawals. What was the amount in the account at the end of 1 year?

2. Teresa Marvin deposited $1,950 in a new credit union savings account on the first of a quarter. The principal earns 1.25% interest compounded quarterly. She made no other deposits or withdrawals. What was the amount in her account at the end of 6 years?

3. Ronda Perrin had $5,050 deposited at City National Bank on June 1. The money earns interest at a rate of 1 ¼ % compounded quarterly. What is the amount in the account on March 1 of the following year if no deposits or withdrawals were made?

4. Delbert Renfer deposited $2,400 in a new savings account on March 1. The savings account earns 0.75% interest compounded monthly. How much was in the account on June 1?

5. Jeanne Crawford had $9,675.95 deposited in an account paying 2 ¾ % compounded semiannually. How much would Jeanne have in her account five years later?

6. You deposit $2,500 in a special savings account. The account earns interest at a rate of 0.625% compounded monthly. What amount will be in your account at the end of 5 months if no deposits or withdrawals are made?

7. You deposit $500 in an account paying 0.975% compounded monthly. Two months later you deposit another $500 in the account. What amount will be in your account 6 months from the original investment?

8. Your bank pays 1.925% compounded monthly. You deposit $100 per month. What amount do you have in your account after 5 months if no withdrawals are made?

Name______________________   
Task: 

1. Bring to class at least 5 sales receipts from the last two weeks. 

2. Use the templates below to transfer the sales information from your receipts onto the template.  

3. Not all of the receipts will contain all of the information; complete the templates as completely as possible. 

4. Calculate the sales tax percentage on each of the sales receipt templates.  

	Seller Address & Phone
	Buyer Info

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	









Sales Tax % ___________________

	Seller Address & Phone
	Buyer Info

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	









Sales Tax % ___________________

	Seller Address & Phone
	Buyer Info

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	









Sales Tax % ___________________

	Seller Address & Phone
	Buyer Info

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	









Sales Tax % ___________________

	Seller Address & Phone
	Buyer Info

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	









Sales Tax % ___________________

Task: 

1. Use a spreadsheet (Excel®) to create an auto-calculating sales invoice.

2. Your invoice should resemble the example below.

3. Inputs:

a. Sold to

b. Quantity

c. Description

d. Unit price

4. Outputs:

a. Date should auto input

b. Item amount

c. Subtotal

d. Sales tax (Use 9%)

e. Total

5. Create an invoice with five rows for inputting items sold.

	State Electronics

14 State Road
Anytown, Louisiana 77777
318-555-1234

	Sold To:

Date:   9/18/2005

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax – 9%
	

	
	Total
	


6. When spreadsheet is complete and all formulas work, input the following items onto the receipt.

	
	Sold To: George Rodriguez

Date:   

	Quantity
	Description
	Unit Price
	Amount

	2
	Louisiana Instruments Financial Calculator
	38.52
	

	3
	Teen’s Finance Quick Reference Cards
	3.19
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax – 9%
	

	
	Total
	


7. Save spreadsheet onto computer disk or flash drive using your name as the file name.

Name___________________

Task:

1. Use the following table to compare prices.

2. Go to a local supermarket and find two different sizes of each item specified, preferably of the same type of item.

3. Record the brand/description, size and price for each item.

4. Do not complete the unit price and check for best buy columns.

5. Bring the completed form to class tomorrow.

	Item
	Brand/Description
	Size

(ounces)
	Price
	Unit Price
	Check for best buy

	Toothpaste
	
	
	
	
	

	
	
	
	
	
	

	Dog Food
	
	
	
	
	

	
	
	
	
	
	

	Tomato Paste
	
	
	
	
	

	
	
	
	
	
	

	Bar soap
	
	
	
	
	

	
	
	
	
	
	

	Bag of Rice
	
	
	
	
	

	
	
	
	
	
	

	Can corn
	
	
	
	
	

	
	
	
	
	
	


Making Change: Bottom to Top: To make change, count up to the next nickel, dime, quarter and dollar until the amount tendered is reached.


Example: Purchase price: $3.27
Amount tendered: $10.00

Change received:
3 pennies 
>>>>
= $3.30






2 dimes
>>>>
= $3.50






2 quarters
>>>>
= $4.00






1 dollar
>>>>
= $5.00






1 $5 dollar
>>>>
= $10.00

Directions: Show, for each piece of currency, the quantity received as change. Use the least amount of coins and bills possible.

	Purchase
	1¢
	5¢
	10¢
	25¢
	$1
	$5
	$10
	$20
	Tendered

	$1.29
	
	
	
	
	
	
	
	
	$5

	$15.48
	
	
	
	
	
	
	
	
	$20

	$2.98
	
	
	
	
	
	
	
	
	$20

	$3.59
	
	
	
	
	
	
	
	
	$10

	$11.12
	
	
	
	
	
	
	
	
	$15

	$18.83
	
	
	
	
	
	
	
	
	$20

	$22.41
	
	
	
	
	
	
	
	
	$40

	$87.71
	
	
	
	
	
	
	
	
	$100

	$30.03
	
	
	
	
	
	
	
	
	$40


Making Change: Loose Coins Given: The amount tendered may contain loose coins so that fewer coins and bills are returned in the change.


Example: Purchase price: $3.27
Amount tendered: $10.02

The 2¢ “buys” down the purchase price to $3.25. Make change from that point.

Change received:
3 quarters
>>>>
= $4.00






1 dollar
>>>>
= $5.00






1 $5 dollar
>>>>
= $10.00

	Purchase
	1¢
	5¢
	10¢
	25¢
	$1
	$5
	$10
	$20
	Tendered

	$1.29
	
	
	
	
	
	
	
	
	$5.04

	$5.48
	
	
	
	
	
	
	
	
	$20.03

	$22.08
	
	
	
	
	
	
	
	
	$20.08

	$3.57
	
	
	
	
	
	
	
	
	$10.02

	$11.12
	
	
	
	
	
	
	
	
	$15.02

	$8.83
	
	
	
	
	
	
	
	
	$20.03

	$22.41
	
	
	
	
	
	
	
	
	$50.01

	$87.74
	
	
	
	
	
	
	
	
	$100.04

	$30.03
	
	
	
	
	
	
	
	
	$40.03


Making Change: Bottom to Top: 

Directions: Show, for each piece of currency, the quantity received as change. Use the least amount of coins and bills possible.

	Purchase
	1¢
	5¢
	10¢
	25¢
	$1
	$5
	$10
	$20
	Tendered

	$1.29
	1
	
	2
	2
	3
	
	
	
	$5

	$15.48
	2
	
	
	2
	4
	
	
	
	$20

	$2.98
	2
	
	
	
	2
	1
	1
	
	$20

	$3.59
	1
	1
	1
	1
	1
	1
	
	
	$10

	$11.12
	3
	
	1
	3
	3
	
	
	
	$15

	$18.83
	2
	1
	1
	
	1
	
	
	
	$20

	$22.41
	4
	1
	
	2
	2
	1
	1
	
	$40

	$87.71
	4
	
	
	1
	2
	
	1
	
	$100

	$30.03
	2
	
	2
	3
	4
	1
	
	
	$40


Making Change: Loose Coins Given: 

	Purchase
	1¢
	5¢
	10¢
	25¢
	$1
	$5
	$10
	$20
	Tendered

	$1.29
	
	
	
	3
	3
	
	
	
	$5.04

	$5.48
	
	1
	
	2
	
	1
	1
	
	$21.03

	$22.08
	
	
	
	
	3
	1
	1
	
	$40.08

	$3.57
	
	
	2
	1
	1
	1
	
	
	$10.02

	$11.12
	
	1
	1
	3
	3
	
	
	
	$15.02

	$8.83
	
	
	2
	
	1
	
	1
	
	$20.03

	$22.41
	
	1
	
	2
	2
	1
	
	1
	$50.01

	$87.74
	
	1
	
	1
	2
	
	1
	
	$100.04

	$30.03
	
	
	
	
	
	
	1
	
	$40.03


Task:        
1. Get the Career Expectations BLM (Unit 1, Activity 15) out of your financial plan binder. In this task you will research to update or confirm your previous findings concerning your chosen career.

2. Update the information, as required, using the website below.

http://www.careereducationadvisor.com/ (look on the lower left, scroll down, to find career info.)
3. Return the activity sheet to its proper location in your financial plan when complete.

4. Go to:    
 
http://www.mapping-your-future.org/MHSS/ 

Complete the “Ten Steps to Planning for Your Future” contained on this website.

Start with the 8th & 9th grade years, click on and follow all of the links provided. Continue until you’ve followed and read each link through the 12th grade.

Your knowledge of your chosen career and its education requirements, professional certifications, etc. should be in final form after this activity.

Remember: This activity is for your benefit, make the most of it.

Task:
Use the data presented to create a double bar graph for each set of information given. The horizontal axis will be item names. The vertical axis is dollars. Graph the regular price of an item and the sale price of the same item side-by-side, then move to the next item in the data set. 

1.

	Item Purchased
	Regular Price
	Sale Price

	Wool Sweater
	$48.95
	20% off

	Socks, Pair
	$12.58
	15% off


2.

	Item Purchased
	Regular Price
	Sale Price

	Garden hose
	$33.79
	8% off

	Shovel
	$22.99
	10% off


3.

	Item Purchased
	Regular Price
	Sale Price

	2” binder
	$5.56
	20% off

	Pen Assortment
	$9.95
	7.5% off

	AAA batteries
	$7.89
	14% off


4.

	Item Purchased
	Regular Price
	Sale Price

	Desktop computer
	$699.99
	11% off

	Mousepad
	$9.99
	11% off

	Speakers
	$85.00
	11% off

	Flash drive
	$45.62
	11% off

	Ethernet cable
	$26.47
	11% off



1.


2. 


[image: image6.emf]

3.


4.

	Education and Earnings

	Predictions:

	Questions:

	Clarifications:

	Summary:

	Was the prediction confirmed?                     Yes                No

	Details:


	Synthetic Earnings

	Predictions:

	Questions:

	Clarifications:

	Summary:

	Was the prediction confirmed?                     Yes                No

	Details:


	Sex, Education and Earnings

	Predictions:

	Questions:

	Clarifications:

	Summary:

	Was the prediction confirmed?                     Yes                No

	Details:


	Race and Hispanic Origin, Education and Earnings

	Predictions:

	Questions:

	Clarifications:

	Summary:

	Was the prediction confirmed?                     Yes                No

	Details:


	

	Listening & Reading & Responding

	

	Name: _____________________

Teacher: M. Teacher


	Date: ______________________

Title of Work: ______________



	Skills
Criteria
Points
 

1

2

3

4

 

Listener focuses attention on speaker.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

Listener responds appropriately to comedic and/or dramatic moments of the reading. Demonstrated by body language, laughter, and/or silence.
None of the Time
Some of the Time
Most of the Time
All of the Time
____

At the conclusion of the reading, the listener is able to: 
Answer factual questions such as names of characters, settings within the story, and the theme of the story.
Summarize the beginning, middle, and end of the story.
Reveal the sequence of event, providing details on dialogue, and motivation of characters.
Retell the entire story with a sense of value that relives the tale for other listeners.
____

Total Points
____



	Teacher Comments:
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Directions: Read the following situation and answer the questions in paragraph form. Support your answers with mathematical facts. Produce a pie chart for each calculation method.

	The new QuickCo notebook computers are on sale for 20% off, and the sales tax rate is 9 ¼ %. Suppose the selling price of a notebook computer could be calculated in either of the following two ways:

1. Deduct 20% from the regular price and then add 9 ¼ % tax to this amount.

2. Add 9 ¼ % tax to the regular price and then deduct 20% of the total.

Which of the two methods would you choose if you were:

1. The customer?

2. The merchant?

3. The tax collector?




Suppose the notebook computer cost $1000. (student answers will vary)

Case 1: Deduct 20% from the regular price and then add 9 ¼ % tax to this amount.


$1000   *   .8   = $800

Sale price of computer


$800   *   .0925   = $74
Sales Tax


$800 + $74 = $874

Total selling price with tax

Case 2: Add 9 ¼ % tax to the regular price and then deduct 20% of the total.


$1000   *   .0925   = $92.50

Sales Tax


$1000 + $92.50 = $1,092.50

Computer with tax added


$1,092.50   *   .8   = $874

Total selling price after rebate

Customer: The customer doesn’t care, he/she pays the same price either way.

Merchant: The merchant prefers #1 because of less sales tax, which is often matched by the merchant.

Tax Collector: The tax collector prefers #2 because it yields the most in tax revenue.

Test adopted from an item presented in the National Council Of Teachers Of Mathematics, Are You Sure About That?, September 2004.

		Sales Tax Research


	

	

	Name: ________________________
Teacher: M. Teacher


	 

Criteria
Points
4
3
2
1
 

Introduction/ Topic 
Student(s) properly generate questions and or problems around a topic. 
Student(s) generate questions and or problems.
Student(s) require prompts to generate questions and or problems. 
Questions or problems are teacher generated.
 

____
Conclusions Reached 
Numerous detailed conclusions are reached from the evidence offered. 
Several detailed conclusions are reached from the evidence offered. 
Some detailed conclusions are reached from the evidence offered. 
A conclusion is made from the evidence offered. 
____
Information Gathering 
Information is gathered from multiple electronic and non-electronic sources and cited properly. 
Information is gathered from multiple electronic and non-electronic sources. 
Information is gathered from limited electronic and non-electronic sources. 
Information is gathered from non-electronic or electronic sources only. 
____
Summary Paragraph 
Well organized, demonstrates logical sequencing and sentence structure.
Well organized, but demonstrates illogical sequencing or sentence structure.
Well organized, but demonstrates illogical sequencing and sentence structure.
Weakly organized.
____
Punctuation, Capitalization, & Spelling
Punctuation and capitalization are correct. 
There is one error in punctuation and/or capitalization. 
There are two or three errors in punctuation and/or capitalization. 
There are four or more errors in punctuation and/or capitalization. 
____
 

 

 

 

Total---->
____


	 Teacher Comments:
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	CATEGORY 
	All information was correct. 5pts
	At least 80% of the information was correct. 4pts
	At least 70% of the information was correct. 2pts
	Less than 70% of the information was correct. 1pt

	Information
	  
	  
	  
	  

	Format
	  
	  
	  
	  

	Formula
	  
	  
	  
	  

	Save
	  
	  
	  
	  

	Print
	  
	  
	  
	  


Rubric generated at: http://rubistar.4teachers.org/index.php
	Assessed Effort: 
	Create an ordered table using a graphing calculator

	4
	Successfully uses the features of graphing calculator to input the data and create a table with complete attention to detail, consistency, and overall appearance.

	3
	Successfully uses the features of graphing calculator to input the data and create a table with acceptable attention to detail, consistency, and overall appearance.

	2
	Uses the features of graphing calculator to input the data and create a table with some attention to detail, consistency, and overall appearance

	1
	Uses the features of graphing calculator to input the data and create a table; lacks attention to detail, consistency, and/or overall appearance.

	

	Substantial Accomplishment:
	Create an ordered table using a graphing calculator

	4
	Very skillfully creates graphing calculator solutions with attention to detail, and consistency.

	3
	Skillfully creates graphing calculator solutions with attention to detail, consistency.

	2
	Creates graphing calculator solutions, but it may lack complex formatting, attention to detail, and/or consistency.

	1
	Creates graphing calculator solutions that have formatting, consistency, or attention to detail.


Three rival computer stores are having back-to-school sales. They each sell the laptop computer you’ve had your eye on, and you’d like to take advantage of the sale. 

	AJ’s Compuwarehouse:


Supermacro 1000 computer, regularly $1,599. On sale for 30% off plus free 2-year warranty.

	Computer Junction:


Supermacro 1000 computer, regularly $1,467. On sale for 40% off with the 2-year warranty selling for $135.

	Benny’s Electronics:


Supermacro 1000 computer, regularly $1,499 and the 2-year warranty is regularly $175. Both the computer and the warranty are on sale for 25% off, plus there is a rebate of $250.


Directions.

Step One: Use the information in the above table to complete the sales receipts below. The sales tax rate in your area is 8 ¾ %. Prices should reflect the ongoing sale. Be sure to include the warranty on the receipt; you want the insurance the warranty provides.
	AJ’s Compuwarehouse
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	


	Computer Junction
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	


	Benny’s Electronics
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	
	
	
	

	
	
	
	

	Thank You

For shopping with us.
	Subtotal
	

	
	Sales Tax
	

	
	Total
	


Step Two: Use the receipt data to create a pie chart for each sales receipt.

AJ’s Compuwarehouse:



Computer Junction:


Benny’s Electronics:


Step Three: Use the sale data and create a double bar graph for each store.

Step Four: At which store would you buy and why?

Step One. 

	AJ’s Compuwarehouse
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	1
	Supermacro 1000
	
	1,119.30

	1
	2-year warranty
	
	Free

	Thank You

For shopping with us.
	Subtotal
	1,119.30

	
	Sales Tax
	97.94

	
	Total
	1,217.24


	Computer Junction
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	1
	Supermacro 1000
	
	880.20

	1
	2-year warranty
	
	135

	Thank You

For shopping with us.
	Subtotal
	1,015.20

	
	Sales Tax
	88.83

	
	Total
	1,104.03


	Benny’s Electronics
	School-ready Student

Date:

	Sold by:
	Cash
	Charge
	Delivery

	Quantity
	Description
	Unit Price
	Amount

	1
	Supermacro 1000
	
	1,124.25

	1
	2-year warranty
	
	131.25

	Thank You

For shopping with us.
	Subtotal
	1255.50

	
	Sales Tax
	109.86

	
	Total
	1,365.36


Step Two: 
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Step Three: 
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Step Four: At which store would you buy and why?

Answers will vary.
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4. Implement the Plan





3. Create A Plan of Action





1. Set Goals





5. Monitor & Modify the Plan as Required





2. Gather & Analyze Information





Medicare Tax





Social Security Tax





State Tax





Federal Tax





.





.





.








Inflation





Gives people an incentive to save in ways that don’t help the economy.


(Gold)





Harmful to the U.S. economy. Economy needs people to save to provide banks money to lend. 





Reduces the value of people’s savings.





Not everyone’s income rises as much as inflation. 


(fixed income)





Demand-Pull Inflation: income rises faster than goods and services.





Cost-Push Inflation: rising production costs.





People have less money to spend.





Prices go up on goods and services.
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CPI





The federal income tax personal exemption increases each year based on CPI.





Certain federal benefits, such as social security, are based on how much the CPI rises.





Many economists think it overstates increases in the cost of living.





Data collected by the U.S. Department of Labor.





Food, clothing, housing, transportation, recreation, laundry services and much more.





Many employers link wage increases to CPI.





Measures the prices of items bought in metropolitan areas.





Consumer Price


Index.








CPI
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Opening amount: $200 in cash plus a paycheck for $168.67. Check deposit slip to see that it is written correctly.





Note: This amount is entered into the reconciliation worksheet above. The student must add the forgotten transactions and correct the mistakes before they complete the reconciliation worksheet. 





Note: This amount is entered into the reconciliation worksheet above. The student must add the forgotten transactions and correct the mistakes before they complete the reconciliation worksheet. 
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Notice: Skips a quarter each time, calculate 6 times, write answer every other time.
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