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ECON 201 Principles of Macroeconomics

MWF 1:45 – 2:50 pm, Bogar Hall 212
Economics is about how society organizes itself to tackle the problem of the allocation of scarce resources of the world for competing ends.  Macroeconomics is the study of the national economy and its main sectors.  It deals with areas such as national output and income, economic growth, business cycles, employment, unemployment, inflation and exports and imports of goods and services.  Government spending, taxes and monetary policies play important roles in macroeconomics.  So does money and banking.  The focus of this course will be on learning factual knowledge about the economy and how it works, through the methods used in economics.    

Class Time and Preparation

In general, the class will include both lecture and practice exercises.  Part of the class time will be in a lecture format, presenting concepts, with opportunity to interact and raise questions, while part of the class will be devoted to an integrative workshop, where problems and exercises using the material from the lectures will be discussed and solved individually and in teams with guidance from the instructor.  The student should come prepared having read the week’s materials prior to the class to be able to take advantage of this learning opportunity.  Work out the study guide problems and questions after the material is covered in class and check your answers in the end of the chapter.  Work out end-of chapter problems as assigned.

Required Texts  

Understanding Macroeconomics by Katarina R. I. Keller and Edwin G. Dolan, Third Edition, BVT Publishing, LLC, 2014;  ISBN 978-1-62751-464-4; Study Guide to Accompany Understanding Macroeconomics by Katarina R. I. Keller and Edwin G. Dolan, Third Edition, BVT Publishing, LLC, 2014; ISBN 978-1-62751-465-1. Recommended readings: the Economist, the Wall Street Journal, or other newspaper.
Course Requirements:  

The required assignments contain three exams (40 points each), a team project (20 points), a team presentation (20 points), two assignments (10 points each), quiz worth 10 points, class participation/preparedness (10 points), for a total of 200 points for the course. In addition, a 1-page personal essay of you and how knowing economics will help you in your major and future career (extra credit) is due in the beginning of the semester. Attending Senior Scholar’s Day provides another extra credit opportunity.
The required formatting for written assignments is Times New Roman 10 pt, with 1-inch margins. See our Blackboard site for further formatting and citation guidelines.  

You must have an e-mail address (and check it regularly) and access the Blackboard web site for the class for assignments, class materials, instructions and announcements provided.  The Blackboard site can be accessed from your class schedule or the Susquehanna University homepage. You can send me quick questions of clarification to my email account (no attachments). For lengthier discussions regarding course assignments, etc., please see me during office hours.  

Course Work, Class Participation and Timeliness on Assignments:  
Class preparation, participation and thorough work on assignments, including timeliness are expected. A lack of effort, including timeliness on assignments, and/or class attendance can lower your grade.  In accordance with the student handbook, a total absence equivalent to two weeks of classes will result in a grade of F.

Assignments are due in the beginning of class. If you have to miss class, send it with a classmate or submit it by the next class (emailed attachments will not be accepted under any circumstance). Late assignments receive a 10 percent deduction.  Exceptions may be made for emergencies beyond your control, if a verifiable written explanation is provided prior to the due date.  Computer glitches are not considered emergencies beyond your control, so complete your assignments in advance and back them up.  Exceptions may be made for those with previously scheduled official school commitments.  An accepted rescheduled exam, due to an emergency beyond your control, cannot benefit from any potential curving as it would be a different exam.  Simply missing an exam without a verifiable excuse will result in the forfeiture of the points for that exam.  The bottom line is, taking a scheduled exam is your responsibility.  

Classroom Behavior:  
Professional behavior applies. Caps should not be worn. Bring your book and a notebook.  Please go to the bathroom before class. Do not talk to your classmates unless asked. Other than as used for class exercises, do not use laptop computers in class, as they are not well suited for note-taking in economics. Do not use any other electronic devices, or it will decrease your class participation grade and possibly count as an absence.  

Exam Rules

Do not leave the class room during the test. Go to the bathroom before class, not during the test. No caps, food or drinks allowed. No notes, books, paper, etc, allowed, beyond a pen or pencil, an eraser and a regular calculator when needed.  Do not talk to your classmates and do not look at their work.

Academic Dishonesty
Cheating, e.g., by using notes, copying someone else’s answers or not giving credit for ideas to sources used, results in the failure of the assignment and possibly in the failure of the course.  Please refer to Susquehanna University policy on academic dishonesty, found in your Student Handbook. Thus, any incident of academic dishonesty will be reported to the Department Chair and the Office of Student Life, and may lead to dismissal from the University.         

Grading  

A:  100-93%, A-: 92-90%, B+: 89-87%, B: 86-83%, B-: 82-80%, C+: 79-77%, C: 76-73, C-: 72-70, D+:  69-67%, D: 66-63%, D-: 62-60%, F: ≤ 59%.
Special Accommodation

Please contact me as soon as possible if you need a special accommodation due to a documented disability.
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Preliminary Schedule
	Dates / Week
	Topic / Guest Speaker
	Readings
	Assignment

	1/12 M

1/14 W

1/16 F
	Introduction to Economics

Economics–Science of Choice & Exchange 

Graphs, Economic Problems
	Ch. 1

Ch. 1: Appendix 
	Essay



	1/19 M
1/21 W
7:30 Dr. Henderson, Isaacs

1/23 F
	Graphs
Supply & Demand
Supply & Demand
	Ch. 1
Ch. 2
Ch. 2: Appendix
	

	1/26 M

1/28 W

1/30 F
	Macroeconomics
Macroeconomics

Aggregate Supply & Demand
	Ch. 3
Ch. 3
Ch. 5
	

	2/2 M

2/4 W

2/6 F
	Aggregate Supply & Demand

Measuring Ec Activity - GDP & Growth Measuring Ec Activity - GDP & Growth
	Ch. 5
Ch. 4
Ch. 4
	Quiz
Assignment 1 Due 

	2/9 M

2/11 W

2/13 F
	Jobs & Inflation, Review, Q&A

Exam Unit 1

AS & AD Project
	Chs. 1-5
Chs. 1-5

	Exam 1: Unit 1

	2/16 M

2/18 W

2/20 F
	AS & AD Project
Expenditure Multiplier

Expenditure Multiplier
	Ch. 6
Ch. 6
	

	2/23 M

2/25 W

2/27 F
	Fiscal Policy & Economic Stability 
Fiscal Policy; Social Security, 
Money, Banks, 
	Ch. 7
Ch. 7;Blackboard Doc 

Ch. 8
	Assignment 2 Due

	3/2 M - 3/6 F
	Spring Break – no class
	
	

	3/9 M 

3/11 W 
3/13 F
	Money & Banks 
The Central Bank & Monetary Policy
The Central Bank & Monetary Policy
	Ch. 8
Ch. 9

Ch. 9
	

	3/16 M
3/18 W 

3/20 F
	Monetary & Interest Rate

Monetary & Interest Rate

Monetary & Fiscal Policy
	Ch. 10

Ch. 10

Ch. 11
	

	3/23 M 

3/25 W 

3/27 F
	Monetary & Fiscal Policy; Review, Q&A

Exam Unit 2

Credit Cards
	Ch. 6-11

Chs. 6-11; readings

Blackboard Docs
	Exam 2: Unit 2

	3/30 M

4/1 W

4/3 F
	Microfinance

Policies for Price Stability

Easter break – no class
	Blackboard Docs

Ch. 12


	

	4/6 M

4/8 W 

4/10 F
	Ester break – no class
Economic Growth, Productivity & Saving 

Economic Growth, Productivity & Saving
	Ch. 13

Ch. 13
	

	4/13 M 

4/15 W

4/17 F
	International Trade & Trade Policy

International Trade & Trade Policy

International Finance, Review
	Ch. 14

Ch. 14
Ch. 15
	

	4/20 M

4/22 W

4/24 F
	Europe, Asia presentations

Latin America, Africa presentations
Fundraiser presentations
	Group Presentations

Group Presentations

Group Presentations
	

	4/27 M
4/28  Tu as a Friday
5/1 F 3:00-5:00 pm
	Exam Unit 3
Economics as a Social Science

Final Group Project due
	Chs. 12-15; readings


	Exam 3: Unit 3

Project Due


