Press Release

Beirut Souks becomes BankMed new MedMiles partner.
BankMed has signed a Partnership contract with Beirut Souks to offer extra Miles to the Bank’s VISA MedMiles Credit Cardholders.

Beirut 19th December 2012

In line with its continuous efforts to deepen client’s relationships, BankMed has announced its partnership with the largest shopping stores in Lebanon - Beirut Souks -.     
The tie up considers Beirut Souks as a strategic partner under the MedMiles Program package. 
The Partnership enables BankMed Visa MedMiles primary and supplementary cardholders to earn extra Miles whenever they shop at the wide participating shopping stores in Beirut Souks, which holds the MedMiles Program Partner logo. This entails more than 70 stores with branded names varying between fashion, Jewelry, home ware, multimedia and many more, in addition to other benefits.
Mr. Hatem Chaarani Division Manager Electronic Delivery Channels & Card Products at BankMed said “We will continue to bring the best products and services to our customers to support our promise of becoming the customers’ right partner and understanding their needs. We are continuously introducing new ways to offer our customers enhanced banking experience. Our partnership with Beirut Souks will open another opportunity for our MedMiles cardholders to avail from several value added services and products throughout the year.” 
Free Parking entrance with MedMiles Credit Card

“Extra miles when shopping in Beirut Souks, our MedMiles cardholder will benefit from earning extra Miles on every transaction processed through BankMed POS (Point of Sales) as well as; MedMiles primary and supplementary cardholders can avail from free entrance to Beirut Souks parking space, once they showcase the MedMiles credit card at any Beirut Souks parking entrance, (subject to specific terms),”Mr. Chaarani concluded. 
The MedMiles Visa credit card is loaded with enhanced security features and several services. “We strive to offer our customers innovative and incentive programs through the MedMiles Program Partners network, which includes a wide variety of outlets all over the Lebanese territory. We stand by our commitment and continue to strengthen the growing needs of our customers.”

With reference to this partnership Beirut Souks will give the MedMiles credit card cardholder additional miles equal to the number of the earned miles, whenever s/he uses the MedMiles credit card at the participating shopping stores in Beirut Souks, as well as 

cardholder will benefit from free parking entrance once s/he passes the card at any Beirut Souks parking entrance



Thus, in this partnership Beirut Souks management has replaced the merchants in funding the additional awarded Miles, its worth mentioning that this contribution is to promote and support of commercial traffic in Beirut Souks.

It is to be noted that this partnership will be applied effective December 19, 2012.
BankMed is the First Bank in Lebanon to introduce a new concept of earning Miles
‘EARN MORE MILES WITHOUT SPENDING MORE’. While shopping at MedMiles Program Partners network cardholders can double, triple or even earn FIVE times more, without spending more, Be Miles Ahead!” Mr. Chaarani said. 
It is worth mentioning that the MedMiles Credit Card brings a new level of flexibility and suitability to customers. It’s the First MILEAGE Visa Credit Card with a dedicated flexible and convenient website: www.medmiles.com.lb, a user friendly tool to familiarize yourself with any information you need. 

Customers are updated with the new ongoing MedMiles Program Partners, and a competitive mileage chart with a detailed ongoing updated offers and best deals throughout the year. This innovatively designed website will give MedMiles cardholders the liberty of planning their trips and booking their Hotel throughout the year to all the countries around the world, while earning more miles.
The MedMiles Credit Card is unique because of the following: 

· Ability to transfer MedMiles between cardholders. 
· Freedom to travel at any time to any destination throughout the year. 
· Opportunity to pay the airport tax through the redeemed miles.

· Issuing supplementary Mileage credit card. 
· Combine the earned MedMiles between primary and supplementary cardholder.
· Free access to Beirut airport lounge “Cedar Lounge”, with every redeemed ticket economy or business class.
And many other benefits.

“By holding BankMed MedMiles credit card you are Miles Ahead” Mr. Chaarani concluded
-End-
