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	Searching the trade register

	Searching by accessing the website: http://www.kvk.nl
Choose: English

The Netherlands Chamber of Commerce manages the trade register. 
The Chamber’s other tasks are to provide Dutch entrepreneurs with information, stimulate regional trade & industry and advise local and 
regional government. 

The Netherlands Chamber of Commerce is incorporated under public law 

and, as such, targets its services at Dutch businesses across all sectors

Organisation of the Chamber

There are twenty-one regional autonomous Chambers of Commerce in the Netherlands with about 60 offices. 

General Board
The members of the General Board are appointed by the regional employers’ organisations. These in turn have been nominated by the SER (Social and Economic Council). The General Board of the Chamber thus consists of a cross-section of the business community. 

The size and composition are designed to be truly representative of the number and type of companies registered in the region. Every entrepreneur and employee can in principle be nominated as a member of the Board of the Chamber of Commerce. It is through this Board
 that entrepreneurs and employees from the region largely determine how the main tasks are given shape. 

Economic Affairs
The Ministry of Economic Affairs acts as supervisor on the government’s behalf and keeps a finger on the pulse through close consultation 
with the Chambers. At the Ministry’s site, you will find a separate section with legislation and studies concerning the Chamber of Commerce.
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The Dutch Trade Register
In the Netherlands registration in the trade register is compulsory for almost every company. This means that the register is able to provide reliable answers to such questions as: 

· Does the company with which I wish to do business actually exist? 

· Is the person I am dealing with actually an authorized signatory? 

· What has happened to the company I used to do business with a few years ago? 

The trade register provides a lot of this kind of information. This section of the website tells you exactly what information is contained in the trade register in the Netherlands. 

In the Dutch section of the website, you can also search for companies in the trade register and check their business extract or annual account. 
Business Extracts: Example copy of business extracts

A copy of a business extract contains the following information:

Name/address information 

· Business name or names and statutory name 

· Place of business address and correspondence address 

· Individual Chamber of Commerce registration number 

Information concerning functionaries 

· All managers (e.g. directors), including the extent of their authority 

· Supervisory directors of BVs or NVs 

· All other registered officers (those with power of attorney) together with the extent of their authority 

· Single shareholder (if present) 

· Any trustee (in the case of insolvency) 

Other information 

· Date of establishment 

· Legal form 

· Description of company 

· Number of persons employed 

· In the case of a BV or NV, information about capital 

· Information about all places of business 

· Information relating to insolvency or suspension of payments 

Example: Click here for an example (in gif). 


Information Products

The following articles contain information on the different information products that the Netherlands Chamber of Commerce offers online. 

The products unlock a wealth of information from the Dutch trade register, like contact information, registered officers, financial data and company activities. You can use the information to find a potential business partner. Or you can check if the person with whom you are doing business is authorized to sign a contract. 

Each information product can be easily printed or saved to your computer.
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History
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Deposits
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In Short
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Group structure
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Annual accounts
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	Please note that the online trade register is not available during nighttime (monday - friday) from 0:00 - 8:00. 
You can find a clock with local time in the Netherlands on this website (the clock under C. European). 

Right now we have four methods of searching our trade register: 

1. Searching by company name/location (clickable) 

Where it says "Handelsnaam" you supply the company name (a maximum of two words allowed) 
Where it says "Plaatsnaam" you can supply the city where the company is located (this is not necessary) 
Where it says "Vervallen namen" you have the following options: 

"Ja" = the results will show companies that have been dissolved
"Nee"= the results will ONLY show companies that are active
"Beide"= the results show both active and dissolved companies 

With the button "Start zoeken" you can start your search in our database. You will receive a list of results based on the search criteria you supplied. If there are more than 15 results, you can use the buttons below the results to navigate through them (for example: with "Volgende 15 resultaten" you can go to the next 15 results). 

Behind each result you'll find a cell named "KvK inschrijfnummer", this is a unique Chamber of Commerce registration number. 
It always looks something like this: 12345678. Sometimes it is followed by another four digits, but this is an internal Chamber of Commerce 
indication (so most companies only want to know the first eight digits). 

2. Searching by ZIP code/house number (clickable) 

Where it says "Postcode" you supply the ZIP code of the company.
Where it says "Vanaf huisnummer" you can supply the house number of the company (this is not necessary) 
Where it says "Vervallen namen" you have the following options: 

"Ja" = the results will show companies that have been dissolved
"Nee"= the results will ONLY show companies that are active
"Beide"= the results show both active and dissolved companies 

With the button "Start zoeken" you can start your search in our database. You will receive a list of results based on the search criteria you 
supplied. If there are more than 15 results, you can use the buttons below the results to navigate through them (for example: with
 "Volgende 15 resultaten" you can go to the next 15 results). 

3. Searching by location/street/house number (clickable) 

Where it says "plaatsnaam" you supply the name of the city or village where the company is located.
Where it says "straatnaam" you supply the name of the street where the company is located.
Where it says "huisnummer" you can supply the number of the address (this is not necessary). Where it says "Vervallen namen" you have 
the following options: 

"Ja" = the results will show companies that have been dissolved
"Nee"= the results will ONLY show companies that are active
"Beide"= the results show both active and dissolved companies 

With the button "Start zoeken" you can start your search in our database. You will receive a list of results based on the search criteria you 
supplied. If there are more than 15 results, you can use the buttons below the results to navigate through them (for example:
 with "Volgende 15 resultaten" you can go to the next 15 results). 

4. Searching by unique Chamber of Commerce registration number (clickable) 

Where it says "Dossiernummer" you supply the first eight digits of the Chamber of Commerce registration number of the company you seek. 
Where it says "Subdossiernummer" you can supply the last four digits of the Chamber of Commerce registration number of the company you
 seek (this is not always necessary).

With the button "Start zoeken" you can start your search in our database. You will receive a list of results based on the search criteria you
 supplied. Of course in this case you'll only receive one hit, as the Chamber of Commerce registration number is unique. 


about the trade register
I. Authority to sign and accountability

A company is always represented by people who are able to 'sign' on behalf of the company. If the trade register shows that someone is authorized to sign on behalf of a particular company, you can rely on that information. Besides the registered company, anyone consulting the register is protected by the third party protection provided by the trade register. The authority to sign varies according to the legal form of the company and is sometimes subject to limitations. Accountability in respect of claims also varies according to the legal form of the company. 

The register as 'the truth'
Everyone can assume that the register reflects the actual situation. You can therefore rely on what is recorded in the trade register concerning such matters as someone's authority to sign. Conversely, a registered company cannot argue that 'Whilst it is true that Mrs X is recorded in the trade register as being an authorized signatory, this is not in fact the case'. 
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	Signatories and legal form
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	Limitations to authority
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	Third party protection
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	Liability for claims


	A company is always represented by persons who are able to 'sign' on behalf of the company. If the trade register shows that a particular person is authorized to sign on behalf of the company, then you may rely on that information. Besides the registered company, anyone consulting the trade register is protected by the 'third party protection' given by the trade register.
The authority to sign varies according to the legal form of the company and is sometimes limited by that. 

Liability for courses of action also varies according to legal form. 

The register as 'the truth' 

Everyone can rely on the register as reflecting the true situation. You can therefore rely on what is recorded in the trade register concerning someone's authority to sign. Conversely, a registered company cannot argue that 'Whilst it is true that Mrs X is recorded in the trade register as being an authorized signatory, this is not in fact the case'. 

Signatory and legal form 
Every different legal form of organization has its own rules concerning authority to sign. 

Sole proprietor business 
In the case of a sole proprietor business, the owner is authorized to sign. This owner may sign all contracts relating to his business. He may not attach any limitations to that authority. 

General partnership (VOF)
In the case of a general partnership (Vennootschap onder Firma:VOF) the partners have authority to sign. In principle, each of the partners can sign individually on behalf of the VOF, although limitations can be attached. 

Limited partnership (CV)
In the case of a limited partnership (Commanditaire vennootschap CV) the same rules apply as to a VOF. Each managing partner may sign individually. However, limitations on this authority are possible. In the case of a CV, however, there may also be one or more limited partners, also referred to as financial backers. These limited partners do not have their names recorded in the trade register and may therefore not sign on behalf of the CV. 

A private company with limited liability (BV) or company limited by shares (NV)
A BV or NV is represented by the board of directors (all the directors together). In principle, any director can sign alone and independently on behalf of the BV or NV, unless the company articles contain limitations. 

Association, foundation, co-operative or mutual benefit company 
In the case of an association, foundation, co-operative and mutual benefit company, the board of management (all the managers together) may sign everything, just as in the case of a BV or NV. One or more managers may also sometimes sign individually, but only if there is clear provision for that in the articles. That fact is then recorded in the trade register. 

Persons with a power of attorney
People may be granted a power of attorney in all sorts of organizations. They can be described in different ways, such as an 'attorney-in-fact'. Here, too, there may be limitations to the authority. 

Authority to sign in the case of insolvency, suspension of payments or debt rescheduling
In the event of insolvency, suspension of payments or debt rescheduling, authority to sign lies elsewhere. The trade register has a record of who the trustee or administrator is. This trustee or administrator will sign in place of the 'usual' persons with authority to sign. 



	

	


	Authority to sign and accountability: Third party protection


	
	Protection to those consulting the register 
If it can be proved at a later date that the original registration was not correct, the company or legal entity whose registration was not made correctly or in time must bear the consequences of this. For example, this company might be bound by a contract signed on behalf of the company by a manager who has been dismissed. The third party protection applies from the date a fact is registered in the trade register, but not to any earlier date. 

Protection to the registered company 
Conversely the company itself is protected 'against a third party'. Suppose, for example, that a company has registered the fact that Mr X holds the power of attorney and may represent the company in transactions up to 5,000 EUR. If you subsequently enter into a contract to the value of 10,000 EUR with Mr X who claims to be acting on the company's behalf, the company is not bound by the contract. The company's defence will be to say 'you should have consulted the trade register'. You can then only seek redress against Mr X personally; furthermore, he must have knowingly exceeded his authority, if he is to be held liable. 

Keeping registration up-to-date 
Every registered company or legal entity is obliged to lodge any amendments to the registration with the Chamber of Commerce. An accurate registration is not simply an arbitrary administrative task: registration in the trade register is intended to allow business dealings to be performed smoothly. That is why the register is made available to the public. 

Limitations to the protection 
The third party protection does have a few limitations: 

· It only applies to people acting in good faith: in other words, to people who did not, or could not, have been expected to know otherwise. If you knew that the registration in the trade register was incorrect, you may not appeal later simply because the situation as stated in the trade register is more advantageous to you. 

· The protection does not apply to all information. For example, the address, number of persons in employment or the company description are excluded from the third party protection. For example, if an address in the trade register is wrong, no claim can be made against the company. 

However, the third party protection does cover the authority of persons within the company or legal entity who are registered in the trade register to perform certain tasks. 



	

	


	Authority to sign and accountability: Limitations to authority


	
	Recording information in the trade register 
In many cases a limitation only applies with regard to dealings with outsiders (third parties) if this is recorded in the trade register. This is called 'third party protection'. For some authorized signatories, such as those with simple power of attorney, a record in the trade register is not compulsory, but wise nonetheless: it can avoid any confusion. It can also simplify the arguments put forward in any later court case. 

Limitations in respect of a VOF or CV
The authorization to sign contracts by managing partners in a general partnership (VOF) or a limited partnership (CV) may be restricted. If these limitations are recorded in the trade register, then all persons outside the partnership (third parties) are deemed to have knowledge of them. In any event, authorization to sign should not be confused with liability. If, for example, a partner is authorized to sign transactions independently on behalf of the partnership to a value of 5,000 EUR, this does not mean that his liability is limited to that amount. Such a managing partner, just like all other managing partners, is responsible for all debts incurred by the VOF. 

Limitations in respect of a BV or NV
In the case of a BV or NV the director, that is to say the directors collectively, are always authorized to act on behalf of the company. In principle, an individual director has the same authority, although there can be a limit to his authority. A sole director may not be authorized to act on his own, for example, but only if a transaction he signs for is countersigned by another director.
This is the only limitation which the law permits. A limitation on authorization to sign up to a limit of 5,000 EUR, for example, does not legally bind any third party: in such a case the individual director is simply authorized to sign independently. However, directors must render themselves accountable within the BV if they exceed their authority and, for example, sign a contract on behalf of the BV for more than 5,000 EUR. However, no third party needs to be concerned about this. 

Limitations in respect of an association, foundation, co-operative and mutual insurance society
A number of rules apply to an association, foundation, co-operative and mutual insurance society which are the same as those applicable to a BV: 

· The board of directors as a whole acts on behalf of the legal entity. 

· Each individual director may independently be an authorized signatory providing that articles allow for this. 

· The only limitation on the authority of a director which the law permits is that a second person must countersign alongside his signature. Other limitations, such as an authorization up to a certain sum or restrictions as to type of transaction, have no effect outside the legal entity and therefore third parties do not need to concern themselves with any of these. These are a purely internal matter. 

However, the legal principle concerning legal entities and associations is the reverse of that relating to a BV. In a BV , in principle the director is authorized to act independently unless the company articles state otherwise. In the case of an association the director is not authorized to act independently, unless the articles of association state otherwise. 

An example: the treasurer of an association
This situation frequently arises in the case of associations: the treasurer must be able to independently access the credit balance of the association's bank account. However, it is not desired that the treasurer can bind the association in other matters whilst acting independently. Consequently, the treasurer can best be recorded in the trade register as follows: as a board member the treasurer has joint authority with the rest of the board members. Additionally, a power of attorney is granted to him/her to conduct transactions concerning the bank account independently and alone. 

Limitations upon a power of attorney
Someone with power of attorney (or a representative) may be granted full authority. This means that he may represent the company in all matters, including lodging documents such as amendments to the trade register. This authority may also be limited to certain activities or to a sum of money per transaction. All kinds of limitations are possible. Limitations can always be used as arguments against any third party, providing that that limitation was 'known' to the third party. If the power of attorney is recorded in the trade register, then it is deemed to be made public: no third party can then claim lack of knowledge. 

Powers of attorney which must be compulsorily registered
The following powers of attorney must be registered in the trade register: 

· Commercial agents with powers of attorney who are active in the Netherlands. 

· Powers of attorney which have been granted in accordance with the articles of a legal entity. 

Limited power of attorney - not registered
Not all powers of attorney must be registered. Some powers of attorney may be registered, but do not have to be. Often registration is to be recommended, so that it is then clear to everyone what the different legal relationships are. Should someone claim in dealings with you to have a power of attorney, and the trade register cannot confirm this fact, then it is sensible to contact the company or legal entity itself for confirmation. 



	

	

	Authority to sign and accountability: Liability for claims

Suppose you have been doing business with a company, but the company has not fulfilled its obligations. Perhaps the company has disappeared or become insolvent. How do you ensure that you get paid? 
There are various options, depending on the nature of your financial claim: 

1. Extra 'strong' claims
If you have a right of pledge on a company's plant and machinery for instance, you are in a strong position. This also applies if you have delivered goods and have stipulated a right of retention, or if you have a right to overdue salary and your employer is insolvent. If you suspect that you may have such a preferential entitlement which goes further than just 'getting your money back' it is advisable to consult a legal adviser (for example, a debt collection agency or lawyer). This page will concentrate further on 'ordinary' claims. 

2. Ordinary monetary claims
If we begin with a 'straightforward' claim against a company, the liability of others than the company itself depends upon the legal form of the company. If you do not yet know the legal form of the company, you can find this out by consulting the Dutch language trade register. You can then find out whether the managers or company owner can be held liable. 

3. Claims in the case of insolvency
In the case of insolvency, there is often little chance that an 'ordinary' creditor will ever recover any of the money claimed by him. Nevertheless, it is advisable to notify the trustee of your claim.
Note: if you have a mortgage or pledge upon any property, it does not make any sense to notify the trustee of this claim. You can independently and directly enforce this right. If you notify the trustee of your claim, you lose this right. 

Claims against a legal entity
At the conclusion of insolvency proceedings there is nothing to be gained from an insolvent legal entity, such as a BV, if the legal entity has ceased to function. The legal entity has ceased to exist. You must therefore commence action before the insolvency proceedings have been completed, either by notifying the trustee of your claim or by commencing proceedings yourself if you have a right of pledge or mortgage over any of the company's assets. 

Claim against an individual
If you have a claim against any bankrupt individual (a real person rather than a legal entity such as a BV), at the end of the bankruptcy proceedings you can still bring proceedings against this individual to recover any part of your claim still owing. However, the question remains whether there is much point in this. If the debtor has entered into a debt rescheduling arrangement, at the conclusion of this period for repayment there is often no likelihood of recovering any claims still owing. 

Liability of the business owner
To what extent is the business owner liable for monetary claims? That depends on the legal form of the company. 

Sole proprietor business
In the case of a sole proprietor business the owner of the business is fully liable for everything that he/she transacts on behalf of the business. Creditors are entitled to claim against the privately owned assets of the business owner. In principle, it is not possible for the business owner to limit his liability. The only possibility is a stipulation in the contract or in the general terms and conditions of the sole proprietorship. Any far reaching limitation or exclusion of liability is, however, not possible. 

General partnership (VOF)
In the case of a VOF all partners are individually fully liable for the debts of the VOF. They, too, cannot exclude this liability, except as provided for in the contract in question, or in any general terms and conditions. It is up to you whether you claim against just one or more of the partners for the full claim. You do not need to proceed against each individual partner in respect of his notional 'share'. 

Limited partnership (CV)
The same rules apply to a CV as to a VOF, except that you cannot bring a claim against a limited partner just like that. Such a partner is only liable to the extent of his capital contribution to the partnership. Beyond this the limited partner has no liability. This is different, however, if the limited partner behaves as an ordinary partner, that is to say, he deals with the outside world as an ordinary partner. In that case, the limited partner is liable for all the debts of the limited partnership. 

BV, NV, foundation, co-operative or mutual benefit company
In the case of a BV, NV, foundation, co-operative or mutual benefit company, you can, in principle, only claim against the legal entity and not against the shareholders or management. Managers can, however, be found liable if they have conducted the management of the business 'manifestly improperly', for example, by the (very) late filing of, or failure to file, annual accounts. This only applies to a foundation if the foundation owns a large company (in excess of 3 million EUR p.a. turnover) and submits assessments for corporate income tax.
If the legal entity is declared insolvent, that means that you only have a small chance of payment. In that event, the trustee can probably give you an indication of how large that chance would be. 

Association
Have you been dealing with an association? Who you can claim against will depend on the type of association it is: 

· If the association is not registered in the trade register, you can claim directly against the managers and against the association itself. 

· If the association is registered in the trade register, but the articles of association are not contained in any notarial deed, you can only claim against the managers if the association itself offers no further redress. 

· If the association is registered in the trade register and articles of association are contained in a notarial deed, the managers cannot be held liable. However, if the association in question is a 'large' one which submits assessments for corporate income tax, then the managers can be held liable for 'manifestly improper management', such as the failure to file annual accounts on time or at all. 



	

	II. Company activities

The trade register records the actual activities of a company. This provides you with a valuable source of information. You can use this information for market research, for example, or for academic research or for a specialized mail campaign aimed at a particular target 
group. 

The size of the company
The trade register also provides information about the size of the company, i.e. the number of persons who are employed for an average
 of at least 15 hours a week. The owner and/or family members are included if they are also involved in the business. 

Addresses and information
You will find the addresses of almost all Dutch companies and legal entities in the trade register (BVs, associations, foundations, etc.). Beside the address you will find: 

· telephone number, fax number, e-mail address or correspondence address (if available) 

· private address of the owner, partner, manager, company director or person with power of attorney, and the sole shareholder in
 the case of a BV 

· information about branches 

· the name of any receiver/trustee in the case of insolvency 

· any other companies with the same address. 

The trade register can be consulted according to business name, registration number and business address. 

Summary of figures
The trade register forms the basis for a summary of figures which provide a guide to general trends in economic development. The 
Chamber of Commerce uses this information for such purposes as investigating economic development in the various regions of the Netherlands. However, this data is also used as factual information when negotiating with local authorities. If the figures reveal a 
significant growth in heavy industry, for example, the Chamber of Commerce may use this as an argument for more land to be made available for this kind of industry. 

Other information services
You can contact the Chamber of Commerce Online for a range of information about an individual organization. In addition, the Chamber of Commerce has various information services derived from the register, such as address lists for direct mail campaigns. 



	


III. The finances of a business

The annual accounts of more than 525,000 BVs and NVs can be requested from the Chamber of Commerce. These annual accounts set out the general financial situation of a given company. 
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	Which organizations are required to file annual accounts?
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	What information do the annual accounts contain?
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	Ratios derived from the annual accounts
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	Using the annual accounts
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	Sanctions for failure to file accounts
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	Processing the annual accounts
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	Sections of the annual accounts


	1. The finances of a business: Which organizations are required to file annual accounts?


	
	The obligation to file accounts
Every company must prepare annual accounts every year. Some companies are also required to submit these accounts for inspection at the Chamber of Commerce within 13 months, a process known as 'filing'. This means that anyone may consult these annual accounts. 

Companies which must file accounts: 

· BVs (whether active or not) 

· NVs (whether active or not) 

· Cooperatives 

· Mutual insurance societies 

· Banks 

· The VOF and CV (only if all managing partners are foreign equity partners) 

· Foreign legal entities with offices in the Netherlands (if they are required to publish their annual accounts in the country of incorporation) 

· Companies formally registered abroad 

· Associations and societies with business activities and a net annual turnover in excess of six million guilders in two consecutive accounting years. 

Exceptions
Some companies are not required to file their annual accounts for inspection: 

· Sole proprietor businesses, VOF, CV 

· Associations and societies which either have no business activities or whose business activities generate less than six million guilders net turnover 

· Companies which are not registered in the trade register such as partnerships and governmental bodies 

· Group companies whose parent company files consolidated accounts. Instead of the annual accounts, the subsidiary company must file a statement of agreement and declaration of liability. The parent company must file annual accounts on behalf of the whole group. 

· Companies which have only existed for a short time and have not yet operated throughout an entire accounting year 

· Companies with a so-called 'extended first accounting year'. An extended accounting year may not exceed a 24-month period and is only possible during the first year following incorporation or following amendment to the articles of association. 

· Foreign companies (not companies formally registered abroad) which do not have to file accounts in their country of incorporation. 

How promptly must accounts be filed?
The annual accounts must be filed within 13 months following the end of the accounting year in question. Thus the annual accounts for the accounting year 1 January 1999 to 31 December 1999 must be filed with the Chamber of Commerce by 1 February 2001 at the latest. The period of 13 months also applies to alternative accounting years, such as 1 April to 31 March. If you have any queries, do not hesitate to contact your local Chamber of Commerce. 



	

	


	2. The finances of a business: What information do the annual accounts contain?

	

	The annual accounts contain a range of information. The larger the company, the more information it has to publish. The annual accounts comprise the sections: 

· balance sheet 

· profit and loss account 

· notes 

The annual accounts can be used to calculate the financial ratios for the company in question.
A small legal entity is only required to file a limited balance sheet and notes with the Chamber of Commerce. A middle-sized legal entity must file a profit and loss account in addition to the balance sheet, together with simplified versions of the anual report and auditor's report. Finally, a large legal entity must file the same documents as a middle-sized one, except in more detailed form.
The precise criteria are set out in the Civil Code (Burgerlijk Wetboek, Articles 2:396 and 2:397). Otherwise please consult your own accountant for more information. 


	The finances of a business: Using the annual accounts

	

	Annual accounts give you an insight into the financial developments of a company and its financial position in the last accounting year for which accounts were filed. Annual accounts are therefore an important source for estimating bad debt risks. Status enquiry agencies, credit suppliers and leasing companies make frequent use of the information in the annual accounts for this reason. 

Tips for reading financial information 
· Check whether the legal person files accounts every year. Does this always happen in good time and at about the same time of year? A change to later filing or even filing too late could indicate certain difficulties. 

· If the legal person has taken advantage of group exemption, request the annual accounts of the group company instead. These will also tell you which legal entities belong to the group. 

· If the legal person has not yet filed the accounts, check to see whether there is another shareholder who also has legal authorization. Perhaps this shareholder has already filed the accounts. 

· Always check whether the legal person with whom you do business is the operating company or the holding company. Check with which legal person the accounts were filed and where the greatest financial risk lies. Then ask your business partner to sign the contract with the legal person with the greatest financial power. 

· Remember that the obligation to file accounts may not be relevant for all companies formally registered abroad. 

A 'Delaware Corporation', for example, which is actually based in Delaware but which also operates outside the Netherlands, does not need to file accounts in the Netherlands. However if the Corporation constitutes a company formally registered abroad, it will be required to do so. 

Limitations
Annual accounts never provide a guarantee about the financial position of a company. The figures which are available for inspection at the Chamber of Commerce are mostly a record of one moment in time over a year ago. Much can change in a company during the course of a year. 

Charges
Annual accounts can be inspected by anyone anonymously, and anyone may request a copy. The charge is 5.90 EUR for the first page and 0.45 EUR for each additional page. Annual accounts may be requested up to seven years after filing. The annual accounts can also be inspected on the Dutch part of this site: search a company , then push the button "jaarrekeningen" (=annual account). 

Students, pupils and job applicants
Do you make use of annual accounts for study purposes or job applications? If so, it might be better to request these from the company itself. Large companies in particular often supply more comprehensive versions of their annual reports to people who are interested. This is mostly free of charge, unlike obtaining these documents from the Chamber of Commerce. 


3. 
	The finances of a business: Ratios derived from the annual accounts


	
	You can calculate so-called 'ratios' from the annual accounts to gain a picture of a company's financial position. How these ratios can be evaluated differs mostly according to business sector. The Chamber of Commerce itself calculates ratios with regard to: 

· liquidity 

· solvency 

· profitability 

Liquidity tells you something about the ability of the company to meet its obligations in the short term. In other words: can the company pay its creditors on time? 

Solvency is the relationship between 'own' capital and 'borrowed' capital. Can the company pay off its debts at the end of the day? This is more a ratio in respect of the long term. 

Profitability is the relationship between revenue and the capital used to produce that revenue. It could also be described as the relationship between the capital which the entrepreneur has invested in the business and the profit generated by this. 



	

	


4.
	The finances of a business: Using the annual accounts


	
	Annual accounts give you an insight into the financial developments of a company and its financial position in the last accounting year for which accounts were filed. Annual accounts are therefore an important source for estimating bad debt risks. Status enquiry agencies, credit suppliers and leasing companies make frequent use of the information in the annual accounts for this reason. 

Tips for reading financial information 
· Check whether the legal person files accounts every year. Does this always happen in good time and at about the same time of year? A change to later filing or even filing too late could indicate certain difficulties. 

· If the legal person has taken advantage of group exemption, request the annual accounts of the group company instead. These will also tell you which legal entities belong to the group. 

· If the legal person has not yet filed the accounts, check to see whether there is another shareholder who also has legal authorization. Perhaps this shareholder has already filed the accounts. 

· Always check whether the legal person with whom you do business is the operating company or the holding company. Check with which legal person the accounts were filed and where the greatest financial risk lies. Then ask your business partner to sign the contract with the legal person with the greatest financial power. 

· Remember that the obligation to file accounts may not be relevant for all companies formally registered abroad. 

A 'Delaware Corporation', for example, which is actually based in Delaware but which also operates outside the Netherlands, does not need to file accounts in the Netherlands. However if the Corporation constitutes a company formally registered abroad, it will be required to do so. 

Limitations
Annual accounts never provide a guarantee about the financial position of a company. The figures which are available for inspection at the Chamber of Commerce are mostly a record of one moment in time over a year ago. Much can change in a company during the course of a year. 

Charges
Annual accounts can be inspected by anyone anonymously, and anyone may request a copy. The charge is 5.90 EUR for the first page and 0.45 EUR for each additional page. Annual accounts may be requested up to seven years after filing. The annual accounts can also be inspected on the Dutch part of this site: search a company , then push the button "jaarrekeningen" (=annual account). 

Students, pupils and job applicants
Do you make use of annual accounts for study purposes or job applications? If so, it might be better to request these from the company itself. Large companies in particular often supply more comprehensive versions of their annual reports to people who are interested. This is mostly free of charge, unlike obtaining these documents from the Chamber of Commerce. 
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Foreign companies: Companies formally registered abroad

There are foreign companies where the actual business takes place almost entirely within the Netherlands, without any actual connection with the country of incorporation. These companies are called 'companies formally registered abroad'. 

'No more than a postal address'
When it is clear that the connection between a foreign company and its country of incorporation is actually limited and, for example, consists of a postal address only and meeting whatever requirements are necessary to comply with that country's laws, there is said to be a company formally registered abroad.
Note: this should be distinguished from a Dutch subsidiary of a company which actually runs its business from abroad. 

Why have a formal foreign company registration?
In the past some Dutch entrepreneurs chose to formally register a company abroad. These companies would operate as separate legal entities, meaning that the liability of the entrepreneur was limited, just as with a Dutch BV or NV.(private and public limited companies respectively). At the same time they did not have to deal with the problems of starting up a BV, such as the obligation to have start-up capital of 18,000 EURO, or to co-operate with a background investigation. 

Abuse
Since it was easier to opt for a registration abroad, this opportunity was often abused in the past. For example, people who did not want to set up a BV so that they could avoid a background investigation would register a company abroad. In some cases this was improper use of this option. Experience shows that the interests of third parties could sometimes be prejudiced. A bona fide business could be left with unpaid accounts owed by these 'foreign' companies.
Naturally, not all foreign registered companies are untrustworthy, since there may also be good reasons for the use of a foreign company registration in the Netherlands. However, if the only reason is the avoidance of Dutch laws, we can say that there is improper use of a formal foreign company registration. 

Further legal requirements
At the end of 1997 the Dutch government introduced a measure to prevent this abuse: the Wet formeel buitenlandse vennootschappen (Companies Formally Registered Abroad Act). Since that time the use of formal registration abroad by purely Dutch companies has to satisfy further requirements, comparable to the requirements which apply to a Dutch BV, such as: 

· minimum start-up capital of 18,000 EUR, 

· filing of annual accounts each year with the Chamber of Commerce, 

· filing proof of registration in a foreign companies' register annually with the Chamber of Commerce. 

In addition, when registering the company in the companies' register, confirmation must be provided that the company is a formal foreign company.
Penalties which can be incurred for failing to comply with the requirements set out by this Act are the same as those which a BV or NV could expect to face.
Note: directors of a formal foreign company are jointly and severally liable for all legal acts undertaken on behalf of the company until such time as all legal requirements have been complied with. 

In conflict with European law?
It is possible that the Companies Formally Registered Abroad Act could be amended or revoked? This question about the legality of the Act was submitted to the European Court of Justice.

These proceedings broke down for procedural reasons. New proceedings are now being prepared. Of course, the proceedings before the European Court can only relate to questions of whether any prejudice is being suffered to the freedom of establishment within the European Union. For foreign form companies outside the European Union, such as the 'Delaware Corporation', the Act will remain in force without amendment in any event, without regard to the European Court ruling. At this time the Companies Formally Registered Abroad Act remains in force under Dutch law. Every formal foreign company must therefore comply with its terms. 

Limitations
Annual accounts never provide a guarantee about the financial position of a company. The figures which are available for inspection at the Chamber of Commerce are mostly a record of one moment in time over a year ago. Much can change in a company during the course of a year. 

Charges
Annual accounts can be inspected by anyone anonymously, and anyone may request a copy. The charge is 5.90 EUR for the first page and 0.45 EUR for each additional page. Annual accounts may be requested up to seven years after filing. The annual accounts can also be inspected on the Dutch part of this site: search a company , then push the button "jaarrekeningen" (=annual account). 

Students, pupils and job applicants
Do you make use of annual accounts for study purposes or job applications? If so, it might be better to request these from the company itself. Large companies in particular often supply more comprehensive versions of their annual reports to people who are interested. This is mostly free of charge, unlike obtaining these documents from the Chamber of Commerce. 



	

	The finances of a business: Using the annual accounts

Annual accounts give you an insight into the financial developments of a company and its financial position in the last accounting year for which accounts were filed. Annual accounts are therefore an important source for estimating bad debt risks. Status enquiry agencies, credit suppliers and leasing companies make frequent use of the information in the annual accounts for this reason. 

Tips for reading financial information 
· Check whether the legal person files accounts every year. Does this always happen in good time and at about the same time of year? A change to later filing or even filing too late could indicate certain difficulties. 

· If the legal person has taken advantage of group exemption, request the annual accounts of the group company instead. These will also tell you which legal entities belong to the group. 

· If the legal person has not yet filed the accounts, check to see whether there is another shareholder who also has legal authorization. Perhaps this shareholder has already filed the accounts. 

· Always check whether the legal person with whom you do business is the operating company or the holding company. Check with which legal person the accounts were filed and where the greatest financial risk lies. Then ask your business partner to sign the contract with the legal person with the greatest financial power. 

· Remember that the obligation to file accounts may not be relevant for all companies formally registered abroad. 

A 'Delaware Corporation', for example, which is actually based in Delaware but which also operates outside the Netherlands, does not need to file accounts in the Netherlands. However if the Corporation constitutes a company formally registered abroad, it will be required to do so. 

Limitations
Annual accounts never provide a guarantee about the financial position of a company. The figures which are available for inspection at the Chamber of Commerce are mostly a record of one moment in time over a year ago. Much can change in a company during the course of a year. 

Charges
Annual accounts can be inspected by anyone anonymously, and anyone may request a copy. The charge is 5.90 EUR for the first page and 0.45 EUR for each additional page. Annual accounts may be requested up to seven years after filing. The annual accounts can also be inspected on the Dutch part of this site: search a company , then push the button "jaarrekeningen" (=annual account). 

Students, pupils and job applicants
Do you make use of annual accounts for study purposes or job applications? If so, it might be better to request these from the company itself. Large companies in particular often supply more comprehensive versions of their annual reports to people who are interested. This is mostly free of charge, unlike obtaining these documents from the Chamber of Commerce. 



	


5. 
	The finances of a business: Sanctions for failure to file accounts

	

	A company which is required to file annual accounts must do so on time. 

Period: thirteen months
The Chamber of Commerce operates on the principle that all documents must be received no later than thirteen months after the end of the accounting year in question, although statutory provision is also made for all sorts of other dates. If the annual accounts are not filed within this time limit, the company is too late. 

Note: sometimes there are good reasons why annual accounts are not filed: there are exceptions to the obligation to file accounts. 

Economic offence
If a company is really too late (more than ten days following the thirteen month period), then sanctions can follow in respect of this 'economic offence'. The Economic Investigation Service may institute an investigation. This could result in sanctions being imposed by a judge, involving a fine of several thousand guilders. 

Directors' and officers' liability 
If a company is declared bankrupt, failed to file accounts or did so too late in the three years leading up to the bankruptcy, then it is likely that the directors of the company will be held personally liable for all of the debts which the insolvent company is unable to pay. 


6.
	finances of a business: Processing the annual accounts

	

	The annual accounts received by the Chamber of Commerce are checked for: 

· their source (have the annual accounts been supplied by the legal person?) 

· signature 

· notification of date of adoption or approval 

· completeness (are all sections present?) 

The Chamber of Commerce does not carry out any investigations into content; the checks are limited to matters which are apparent at first sight. 

Archiving 
Once the annual accounts have been received for filing by the Chamber of Commerce, they are entered into the trade register computer. A hard copy and and/or a digital version are also kept. The Chamber of Commerce will keep the annual accounts on file for seven years. 

Publication
The Staatscourant (Gazette) is notified once the annual accounts have been filed. The European Company Guidelines determine what information is required to be published in the press. In the Netherlands, publication in the Staatscourant constitutes the fulfilment of this statutory requirement. The associated costs are paid by the company. 


7.
	The finances of a business: Sections of the annual accounts

	

	The balance sheet
A balance sheet reflects the position of the company at a given time. This is usually 31 December, but other dates are possible. The entrepreneur will then look at the entire situation of the company at that moment. Debts, assets, outstanding accounts - everything is added up to create the balance sheet. 

The profit and loss account
A profit and loss account indicates what has been earned throughout the accounting year and what costs have been incurred. When one is set off against the other, this reveals whether the company has made a profit or loss. 

Notes to the annual accounts
The amount of detail contained in the notes depends on the size of the company. For a small company, the notes may simply be a brief indication of how the balance sheet was compiled, together with a statement as to the number of employees. For a large company, the notes may form a complete book, including details of directors' remuneration, for instance. 


	Information Products: Business Extract

	

	The business extract of a company contains the following: 

· Business name 

· Statutory name 

· Address 

· Chamber of Commerce registration number 

· All registered officers (with the extent of their authority) 

· Trustees (in case of insolvency) 

· Date of establishment 

· Legal form 

etc. 

A complete list can be found here. 
Business Extracts: Example copy of business extracts

A copy of a business extract contains the following information:

Name/address information 

· Business name or names and statutory name 

· Place of business address and correspondence address 

· Individual Chamber of Commerce registration number 

Information concerning functionaries 

· All managers (e.g. directors), including the extent of their authority 

· Supervisory directors of BVs or NVs 

· All other registered officers (those with power of attorney) together with the extent of their authority 

· Single shareholder (if present) 

· Any trustee (in the case of insolvency) 

Other information 

· Date of establishment 

· Legal form 

· Description of company 

· Number of persons employed 

· In the case of a BV or NV, information about capital 

· Information about all places of business 

· Information relating to insolvency or suspension of payments 

Example: Click here for an example (in gif). 
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Business extracts can be used to answer many questions. You can easily find out if the person you are doing business with is actually authorized to sign a contract. Or you can find out what has happened to a company you did business with years ago. 

All business extracts are available in a certified and a non-certified version. 

Certified business extract (in Dutch: “Uittreksel – per e-mail”)
Certified business extracts are provided with an official signature of an authorized representative of the Dutch Chambers of Commerce. This means that the information in the business extract can definitely be counted on. Certified business extracts can be used for official purposes. When you order a certified business extract, you receive this by e-mail (as attachment in PDF-format). 

Non-certified business extract (in Dutch: "Uittreksel – inzien")
A non-certified business extract appears directly on your screen when you order it. But: it is not provided with an official signature, which means that this extract cannot be used for official purposes. 

Costs:
Viewing a non-certified business extract costs € 2,50. If you view the history and/or the deposits ("deponeringen") of the same company on the same day it’s free of charge. A certified business extract costs € 7,50. 

Example
Example of a business extract. 


	FAQ´s about online payment: Frequently Asked Questions about credit card payments

	

	How can I start using the information from the trade register?
The first thing you have to do to get access to the trade register is to apply for an access code. You need to provide this code every time you visit our website to consult business information, such as a business extract. To apply for a (free) access code you need to fill out an application form. The moment you have completed the form you will receive an e-mail with your access code. Then you will have to make a deposit payment with your credit card. 

I have forgotten my password!? Help!
If you have lost or forgotten your password, please click here. Then enter the information required at ´Wachtwoord kwijt´: 

1. Check the radio button "niet-inschrijfplichtig" when you have a company, check the button "particulier" when you are a private person. 

2. Enter your accesscode and e-mail address (if you have forgotten your access code, you need to contact our customer service at +31 348 426276). 

3. On the next page, enter the answer to your personal question (you registered this question when you filled out your application form for an access code). 
You will receive a new password by e-mail. You can only use this password once. After you log on, you will need to change your password immediately. 
screenshot 

screenshot 

How do I make a deposit payment?
You can make a deposit payment by going to chapter ´Uw persoonlijke pagina´ and click on ´Ga nu naar uw persoonlijke pagina´. If you´re not logged in, you´ll need to do so now (simply fill out your access code and password). 

To make a deposit, please click on ´Tegoed storten´. 

screenshot 

You can fill in the amount of credit you wish to deposit, with a minimum of €5,00. 

When you have filled in the amount of credit, please click on ´storten´. 
(Please note that in the example-screenshot below, tax is shown at 19%. However, if you filled out the Form for foreign companies and entered your VAT-number, tax will be at 0%.) 

screenshot 

At that moment you enter the secured pages of BNG (Dutch bank) and you need to follow the next procedure: 

1. Choose the preferred credit card (Mastercard, VISA) by clicking on the sign. The option ´Rabobank Internet bankieren´ is only relevant if you have a Dutch bank account at the Rabobank.
screenshot 

2. Enter your credit card number, the expiration date and the CVC2 code (only applies for Mastercard). Click on "verder" to continue.
screenshot 

3. The last step is to agree with the payment. When you click on ´Akkoord´ you agree to the deposit payment. You´ll be referred to a web page where you find a confirmation. 
screenshot 

The moment you have made a deposit payment, you can start using the information from the trade register. You´ll be notified when your credit runs out.
screenshot 
You can make another deposit payment by following this procedure. 

How can I check my credit?
To check your credit, please go to chapter ´Uw persoonlijke pagina´, click on ´Ga nu naar uw persoonlijke pagina and´ and then on ´Huidige tegoed bekijken´. 

screenshot 

Will I be charged for using my credit card?
No, you don´t have to pay anything for the use of your credit card. The money you agree to deposit, can be used entirely for the information from the trade register. 

Will I receive an invoice?
Yes, for every deposit payment you make you will receive an invoice. Of course you can check your deposits on the receipt of you credit card. 

How can I get an overview of the previously ordered information?
To get an overview of the information you have looked up from the trade register, you can go to ´Uw persoonlijke pagina´ and click on ´Ga nu naar uw persoonlijke pagina´. Then click on ´Bestedingenoverzicht´ and you get a complete overview of the previously ordered information. 

screenshot 

Can I use my credit card for every product from the trade register?
Credit card payment is available for everything except for business extracts on paper, that can be ordered by fax or mail (´per post/fax´) and the selection of business addresses for mailing lists. 
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