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Phone:
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Wilmington, DE. 19810
Fax:
302-529-7355
Additional Credit and Debt Disclosure
Mortgage lenders and brokers are required to confirm and validate the information that you disclosed on your mortgage loan application.  A number of tools are used to verify your income, your assets, your liabilities, your employment, your credit accounts and your debts/liabilities.
The approval, or denial, of your mortgage loan application is based not only on the information that you provide in your mortgage loan application, but also on your credit report and other sources of information utilized by the lender.  As a result, the information that you provide on your mortgage loan application must be accurate, and current, both at the time you submit your loan application and at the time that your mortgage loan is closed.  Therefore, it is absolutely imperative that you immediately notify your mortgage broker and lender of any new or additional credit that you apply for, or any debts/liabilities that you incur, after you submit your mortgage loan application.
Immediately prior to closing your mortgage loan, lenders may re-check your credit for any new credit accounts that you have obtained or for any new debts/liabilities that you have incurred after you submitted your mortgage loan application.  If the lender discovers that you have obtained any new credit accounts or incurred any new debts/liabilities, the lender will be required to re-qualify and re-approve your mortgage loan application based on this new information, which could result in an increase in your interest rate and/or a denial of your mortgage loan application. 
PLEASE READ THESE IMPORTANT NOTICES
YOUR FAILURE TO REPORT TO YOUR MORTGAGE BROKER AND LENDER ANY NEW APPLICATIONS FOR CREDIT (SUCH AS A CAR LOAN OR A DEPARTMENT STORE CREDIT CARD), OR ANY NEW DEBTS/LIABILITIES AFTER THE SUBMISSION OF YOUR MORTGAGE LOAN APPLICATION, COULD BE CONSIDERED MORTGAGE FRAUD.
IF YOUR LOAN IS SUBJECT TO RE-QUALIFICATION AND RE-APPROVAL AS SET FORTH ABOVE, AND IT IS DETERMINED THAT YOU NO LONGER MEET THE GUIDELINES OF THE LOAN PROGRAM FOR WHICH YOU WERE APPROVED, THE LENDER MAY, AS A RESULT OF THIS CHANGE IN CIRCUMSTANCE, DENY YOUR MORTGAGE LOAN APPLICATION AND STOP THE FUNDING OF YOUR MORTGAEG LOAN.
BY SIGNING THIS DISCLOSURE, I ACKNOWLEDGE THAT I HAVE READ AND UNDERSTAND THIS DISCLOSURE AND THAT I HAVE RECEIVED A COPY OF THIS DISCLOSURE.
________________________________
__________________________________

Borrower


Date

Borrower


    Date
________________________________
__________________________________

Borrower


Date

Borrower


    Date

� EMBED Word.Picture.8 ���





Page 1 of 2

[image: image2.wmf] 

_1276074782.doc
[image: image1.png]MORTGAGE NETWORK SOLUTIONS







