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Course Description: 
This course focuses on understanding the emerging field of asset policy and considers its contribution to the social policy agenda.  This is a new framework for examining poverty and inequality and brings a new lens to the work and analysis of social welfare problems.  Asset-building policies have the potential to reduce poverty, increase economic security, and address wealth inequalities.  Asset theory helps inform the analysis of why poverty persists.  We will familiarize ourselves with the emerging asset building literature and discuss how this approach constitutes a departure from traditional poverty frameworks.  The course raises questions about:  how assets contribute across the life course to individual, family, community, and national well-being: how institutional, structural, and cultural conditions limit or expand opportunities for wealth accumulation and retention; the role of policies in perpetuating inequalities and creating opportunities for security, stability, and upward mobility.  We will spend some time understanding the extent to which traditional institutions (such as banks), policies (such as taxes), and programs (such as TANF) shape inequality and equity, create or obstruct pathways out of poverty, and create or inhibit the foundations for economic security.    
Students completing this course will:

· Understand asset policy in the context of other social policy approaches to reducing poverty and the role of institutions in shaping inequality and building opportunities for social and economic mobility and security 

· Become familiar with specific asset building policies and practices: their purpose, history, and empirical impacts

· Explore the effects of policy assumptions, design, and implementation, in shaping opportunities for asset building 

· Build skills in critically exploring and defining social problems, solutions and challenges. 
· Improve skills in analytic writing, discussion leadership and presentation, and policy analysis. 
Course Requirements:
This course is reading and discussion intensive with the large share of each week’s meeting devoted to peer-led critical discussion.  There are three requirements for this course. 
1. Weekly Reading Response 

Each week a 2-page (single spaced) response to the weekly reading will be due by 4:00 p.m. the day before the seminar meets.  Students post the response on the web-Latte site, making it available for fellow students to review.  This helps stimulate discussion and contributes to the seminar leader’s final preparation.  Students should bring a paper copy of their review to every class.  Details of the response requirements will be provided in class.  Discussion leaders do not write a review the week they are responsible for leading.  

2. Seminar Leadership and Discussion   
Each week a discussion related to the assigned readings will be led by a student or team of students, who take extra responsibility for course preparation.  This individual or team is responsible for developing discussion topics and questions, and structuring the format of the session.  Discussion leaders are responsible for reviewing complementary research or tying it to current policy debates adding to the discussion.  After your leadership session, please submit a brief reflection about the experience (one page or less).  What did you learn from the process?  What do you think went well?  How would you think about preparing next time, etc.?  Students will meet with the Professor to discuss their facilitation plan before their scheduled week.  MPP’s do one facilitation, PhD’s one in pair then one solo if enrollment permits.
3. Course Products: 
2 papers will be required.  Students will select a social problem of their choice to be the focus of their work for the semester.  Details of each paper will be discussed in class.  All papers should be sent by e-mail to Boguslaw@brandeis.edu.   The professor will confirm receipt.  All must be APA referenced/documented.  There will be some peer review and peer feedback provided on these papers. 

Papers:

Paper 1(draft) - Theory and policies:  What theories have informed this problem and how have they changed (and why) over time? Theory section only Draft Due:  Week 7- Oct 21
Paper 1(final) - Policies and Evidence:  What have been the primary policies that have created and/or attempted to resolve this social problem and what evidence led to assessed outcomes, what is dominant policy framework/theory today?  The Theory and Policy/Evidence.  Due: Week 10-Nov 18
Paper 2 - Asset Assessment:  Analyze the policy agenda from an asset perspective in context of prior theories and policies.  How would you frame a policy agenda informed by an asset analysis and what evidence of would you seek to evaluate effectiveness?  Due:  Dec. 12 5:00 pm.  
Portfolio- Hard copy in a folder with student’s name of the front will include:  a) Reading Reviews –hard copy in a folder with all reading reviews submitted and any of the professors’ or peer comments:  b) Draft theory and Paper #1– With professors/peer comments c) notes and/or hand-outs/materials used/developed for class facilitation. Due: last day of class.  Professor will have you sign that you have submitted your portfolio.  The portfolio is designed to reveal the progress and development of student work over the course of the semester.  
Course Evaluation: 
This seminar is offered to Heller Ph.D. and MPP students. The class requires full participation in all course elements.  Your final grade will be based on:  Regular class participation including engaged attendance and active participation in class discussions informed by the assigned readings and assignments and their completion: Approximate weight: 25%. Discussion leadership, preparation, delivery, and reflection: 15%.  Each of 2 papers: 30%. Portfolio Review.is required (this means if it is not submitted you will not have completed the requirements for the course) and based on assessed progress over the semester it can modify final grade by +/- 6%.    If theory draft is not submitted Paper #1 grade will be dropped by 5%.  
I encourage students to contact me by e-mail, phone, or by appointment to discuss their progress, as well as to offer feedback about the course.  Class participation is a fundamental ingredient of this seminar; therefore class attendance active participation and demonstrated leadership will be important components of student evaluation.  
Required Books: 
· McKernan, Signe-Mary and M. Sherraden.  Asset Building and Low-Income Families.  Urban Institute Press,: Washington, DC. 2008

· Sherraden, Michael. Assets and The Poor: A New American Welfare Policy. M.E.Sharpe, Inc.: Armonk, NY 1991
· Students will select one additional book of their choice to read from a list provided in class.  
Other required readings will be available through Latte or on-line.   
Academic Integrity:

You are responsible for learning and understanding the Heller School policy on Citation and Academic Integrity as established by the Brandeis guide for Student Rights and Responsibilities.  Violations of University policies on academic integrity, described in Section 3 of Rights and Responsibilities, may result in failure in the course or on the assignment, and could end in suspension from the University.  If you are in doubt about the completion of any assignment in this course, you must ask for clarification. 

Special Needs: If you are a student with a documented disability on record at Brandeis University and wish to have a reasonable accommodation made for you in this class, please let me know.  If you have any religious observances that will conflict with class attendance or assignment-dates let me know at the start of the semester to arrange modifications.  

Professionalism Policies: Please respect the following policies. Cell phones: Please turn off all cell phones and beepers before coming to class.  If you are experiencing an emergency and need to be reachable, please let me know before class.  Laptops: Please don’t have them out during class.  Attendance is Required: If you are going to miss one class, or are going to be late or need to leave early, please let me know ahead of time.  We only meet once each week and your involvement is important.  Please arrive and be prepared to begin on time. 
Course Schedule Fall 2014 
I.          

Social Policy: Purpose, Roles, and Theory of Change
Class #1
Introduction
September 8
Class #2
Poverty Policy and Research
September 15
Class #3   
Assets:  Shifting the Income and the Welfare Paradigm
September 22
Class #4
Assets: Financial, Human, Social, Natural
September 29
Class #5
Who are the Poor? Measuring Asset Wealth and Well-Being
October 6
No Class October 13- Brandeis Thursday
Class #6
The Role of the State, Institutions, Individuals and Luck
October 20

(Theory section draft for paper #1 Due Today)
II.    
Asset Building: Policies, Strategies and Impacts
Class #7
Leveraging Assets                    
October 27
Class #8
Structuring Asset Opportunities – Taxes and Regulations
November 3 

Class #9
Structuring Asset Opportunities – Employment and Labor 
November 10
Class #10
Policies, Programs and Impacts
November 17
Class #11
The Asset Framework and Asset Policy: 
November 24

Cultural, Political, Institutional Impacts                                              

(Paper #1 Due Today)


                                           No Class November 25- Brandeis Thursday
Class #12
Structuring and Driving Asset Building Policies and Initiatives 
 December 1
Class #13
Assessment and Implications for Asset Policy
 December 8
Final Portfolio due December 8 in class 
Final Paper due December 12, 5:00 p.m
Please submit theory draft and both papers by e-mail to Boguslaw@brandeis.edu
You will receive an e-mail from me to confirm that I have received each paper.

Overview of Topics and Reading Schedule 
(LATTE ALWAYS TRUMPS THIS SYLLABUS AS MOST UPDATED ARTICLES/SUPPLEMENTS)

I.   Social Policy:  Purpose, Roles, and Theories of Change
Class #1  
Introduction:  Assets and Social Policy

September 8


We begin our investigation by examining different dimensions and ways of framing problems, policy goals, their connection to poverty, and theories that underlie policies informing our understanding about what works, what doesn’t, and why.  Let’s discuss how social policy be used to help go beyond band-aids and plugging holes to creating opportunities for security, mobility, self-direction, and empowerment.  Let’s discuss how you understand and define problems and solutions.  

REQUIRED READING:

Sen, A. (1999). Development as freedom. New York: Random House LLC. Chapter 4: “Poverty as Capability Depravation” and Chapter 12: “Individual Freedom as a Social Commitment” (Latte)

Moser, C. (1998). The Asset Vulnerability Framework: Reassessing Urban Poverty Reduction Strategies. (Vol. 26). Washington, DC: The World Bank. (Latte)

Treuhaft, S., Glover Blackwell, A., & Pastor , M. (2011). America’s tomorrow: Equity is a superior growth model. Retrieved from http://www.policylink.org/atf/cf/{97c6d565-bb43-406d-a6d5-eca3bbf35af0}/SUMMIT_FRAMING_SUMMARY_WEB.PDF (Latte)
SUPPLEMENTAL READING: Posted on Latte
Class #2
Poverty Policy and Research
September 15
What’s the problem?  Understanding the theory and policy context of poverty and inequality provides a foundation for exploring the emergence and value of asset theory and policy.  We need to develop some analysis of why poverty and inequality exists and persists.  This week we ask a lot of questions, such as:  What is the enduring problem of poverty and whose problem is it?  What are the underlying beliefs and research methods that shape various analyses and definitions of poverty?  How do these different theories and approaches to discussing the “problem of poverty” resonate with your own assumptions and knowledge?  How has poverty been defined and understood, and how has policy been shaped by the definition of the problem?

REQUIRED READING:

O'Connor, A. (2002). Poverty knowledge: Social science, social policy, and the poor in twentieth-century U.S. history . Princeton University Press. “Introduction” and Chapter 9: “The Poverty Research Industry”. (Latte)
Lewis, O. (1966). The culture of poverty. (Vol. 215). (Latte)

Wilson , W. J. (2010). More than just race: Being black and poor in the inner city. New York: W.W. Norton & Company, Inc. Chapter 3: “The Economic Plight of Inner-City Black Males” and Chapter 4: “The Fragmentation of the Poor Black Family” (pp. 62-132). (Latte)

Kushnick, L., & Jennings, J. (1999). A new introduction to poverty: The role of race, power, and politics. New York: NYU Press. Chapter 1: “Persistent Poverty in the United States: A Review of Theories and Explanations” and Chapter 2: “Class, Race, Gender, and Poverty”. (Latte)
Rector, R. (2004, September). Understanding poverty and economic inequality in the united states. Retrieved from http://www.heritage.org/research/reports/2004/09/understanding-poverty-and-economic-inequality-in-the-united-states (Latte)
Institute for Research on Poverty.  Are We Losing Ground? FOCUS. University of Wisconsin-Madison. Volume 8 

Number 3, Fall and Winter 1985.   http://www.irp.wisc.edu/publications/focus/pdfs/foc83a.pdf
SUPPLEMENTAL READING: Posted on Latte
Class #3
Assets:  Shifting the Income and the Welfare Paradigm 

September 22
Why asset policy?  The traditional social science approach for examining poverty and inequality is based on labor market indicators like income.  An asset paradigm, as distinct from an exclusive focus on income, offers additional understandings of poverty reduction, social mobility, social and racial stratification.  The American welfare state is premised on substituting transfers and services for low levels of income that keep families poor.  Do welfare policies effectively lift families out of poverty and launch their social mobility?  The challenge is to reframe poverty and poverty alleviation as not as an episode or status that requires momentary intervention, but as a lifetime event. Such a frame suggests we need solutions that are enduring.  What are the advantages and weaknesses of the asset and labor market paradigms?  Are they mutually exclusive?  What does the asset paradigm contribute to the analysis of roles and responsibilities?  What does this book teach you about how to redefine problems and thus identify new solutions or strategies? 
REQUIRED READING:

Sherraden, M. W. (1991). Assets and the poor: A new American welfare policy. New York, NY: M. E. Sharpe Inc.
SUPPLEMENTAL READING: Posted on Latte
Class #4
Assets:  Financial, Human, Social, Natural

September 29

What are the relationships among financial, social, human, and natural assets?  What are the implications of these relationships for asset policy development?  The connections among these key resources are raised most explicitly in this section of the course. This is a discussion that will continue to be raised. Social capital refers to resources of trust and cooperation between people. While social assets do not alleviate poverty directly, they leverage (or hinder) investments in human capital and family financial resources. How does a person acquire the kinds of human capital –skills, knowledge, and capacities—that can promote development? Low-income communities frequently suffer from a lack of access to, or lack of control over, the natural resources that surround them. In many cases, their local environment has been degraded by years of resource extraction and pollution. Initiatives that build natural assets and return control to local communities can play an important role in building the assets of individuals and regions.  A core debate involves examining whether the notion of “assets” is a broad umbrella or whether it has a more defined meaning and signature.  How does an asset framework shape opportunities and capture what is most effective for inclusion?  
REQUIRED READINGS: 

Warren MR, Thompson PJ, Saegert S. The Role of Social Capital in Combating Poverty. In: Saegert S, Thompson PJ, Warren MR Social Capital and Poor Communities. New York: Russell Sage Foundation Press; 2001. (Latte)

Pastor, M. (2001). Building social capital to protect natural capital: The quest for environmental justice. (University of Massachusetts). (Latte)
Boyce, J. (2001). From natural resources to natural assets. (University of Massachusetts). (Latte)

Yosso, T. J. (2005). Whose culture has capital? a critical race theory discussion of community cultural wealth. Race Ethnicity and Education, 8(1), 69-91. (Latte)
Chiteji, Ngina and Darrick Hamilton, “Family Matters: Kin Networks and Asset Accumulation” Chapter 5 in Sherraden (ed), Inclusion the American Dream 2005 (Latte) 

SUPPLEMENTAL READING: Posted on Latte
Class #5
Who are The Poor?  Measuring Asset Wealth and Well-Being
October 6



This week the course makes a shift. We begin to go deeper into how to frame asset theory and data to present evidence to shape asset policy development in the USA. Who are the asset poor and what factors affect wealth disparities? What is the trend in wealth inequality? Are the rich really getting richer, and if so, why and so what? What do we choose to include as measures of poverty, security, and well-being?  What frameworks shape the inclusion of indicators and their interpretation?  The focus will consider the role of income, savings and investment, inheritance, family financial assistance, home equity, the rise (and fall) of stock markets, retirement and pensions, and entrepreneurship.  We will also look at the increasing role of debt, its sources, and the effect of debt on inequality.

REQUIRED READING: (double confirm on Latte, these may change)
McKernan, S., & Sherraden, M. (2008). Asset building and low-income families. Washington, DC: Urban Institute. Chapter 1: “Asset Definitions” and Chapter 2: “Asset Holdings and Liabilities”.
Shapiro, T. M., Oliver, M. L., & Meschede, T. (2009). The asset security and opportunity index. Institute on Assets and Social Policy, Brandeis University, Waltham, MA. (Latte)
Shapiro, T., Meschede, T., & Sullivan, L. (2010). The racial wealth gap increases fourfold. Institute on Assets and Social Policy, Brandeis University, Waltham, MA. (Latte)
Smith, D. (2009). Measure by measure: The current poverty measure v. the national academy of sciences measures. CLASP, Retrieved from http://www.clasp.org/admin/site/publications/files/measurebymeasure.pdf. (Latte) 

Rector, R. (2007). How poor are America’s poor? Examining the "plague" of poverty in america. The Heritage Foundation, Retrieved from http://www.heritage.org/research/reports/2007/08/how-poor-are-americas-poor-examining-the-plague-of-poverty-in-america. (Latte) 
Winfree, P. (2007). Analyzing economic mobility: Measuring inequality and economic mobility. Web Memo, The Heritage Foundation, 1478. (Latte)

Brooks, J., & Wiedrich, K. (2012). Assets and opportunity score card: A portrait of financial insecurity and policies to rebuild financial prosperity in America. CFED. (Latte)

Zeldin, C., & Rukavina, M. (2007). Borrowing to stay healthy: How credit card debt is related to medical expenses. Demos. (Latte)
SUPPLEMENTAL READING: Posted on Latte
Class #6
The Role of the State, Institutions, Individuals, and Luck in Asset Development
 

October 20
This week we take a deeper look into theories of asset development and how their role in asset policy development as a pathway to poverty alleviation.  How assets are built or accumulated?  Does government have a role in asset development?  How much is asset building just about individual or personal responsibility?  Classical approaches to economic analyses have modeled financial assets as a function of deferred consumption, savings, and investment by individuals or families. A family’s wealth, then, results from individual achievement and economic behavior. Missing from this perspective is the role of the state or other institutions in generating, maintaining, and growing property and wealth. It is important to consider the kinds of effective and ineffective public policy accomplished by public and state institutions. What is the role of individual responsibility, state creation of opportunity, and universal obligations? Is there any particular point in time when responsibility shifts?   

REQUIRED READING:

Williams, T. (2000). The homestead act: A major asset-building policy in American history. Center for Social Development (Washington University). (Latte)

Marmor, T. R., Mashaw, J. L., & Harvey, P. L. (1992). America's misunderstood welfare state: Persistent myths, enduring realities. New York: Basic Books. (pp. 22-52)
McKernan, S., & Sherraden, M. (2008). Asset building and low-income families. Washington, DC: Urban Institute. Chapter 3: “Building Assets Across the Life Course” and Chapter 4: “Determinants of Asset Building”
Boshara, R. (2010). Savings and assets over the life course. New America Foundation. Retrieved from http://assets.newamerica.net/sites/newamerica.net/files/policydocs/Boshara_SavingsOverLifeCourse_11_10_0.pdf. (Latte)
CFED: Behavioral economics 101. (n.d.). Retrieved from http://cfed.org/knowledge_center/research/behavioral_economics/behavioral_economics_101/. (Latte)

Hiltonsmith, R. (2013). At what cost? How student debt reduces lifetime wealth. Demos. Retrieved from http://www.demos.org/sites/default/files/imce/AtWhatCostFinal.pdf. (Latte)

SUPPLEMENTAL READING: Posted on Latte- strongly suggested to read/review when you can
Modigliani, F. (1988). The role of intergenerational transfers and life cycle saving in the accumulation of wealth. Journal of Economic Perspectives, 2 (2), 15-40. Retrieved from http://piketty.pse.ens.fr/files/Modigliani1988.pdf. (Latte)
Meghir, C. (2002). A retrospective on Friedman’s theory of permanent income. The Institute for Fiscal Studies. Retrieved from http://eprints.ucl.ac.uk/2913/1/2913.pdf. (Latte)
Lui, M. (2002). Doubly divided the racial wealth gap. In T. E. Ore (Ed.), The Social Construction of Difference and Inequality: Race, Class, Gender, and Sexuality. McGraw-Hill Humanities. (Latte)
Gould, E., & Wething, H. (2012). U.s. poverty rates higher, safety net weaker than in peer countires. Economic Policy Institute, (339), Retrieved from http://www.epi.org/files/2012/ib339-us-poverty-higher-safety-net-weaker.pdf. (Latte)
II.  Asset Building: Policies, Strategies and Impacts
Class #7  
Leveraging Assets
October 27 (Draft of Theory Section of Paper #1 Due Today) 

This week focuses on the fundamental role of family assets in contributing to enduring stratification in the United States. An asset perspective challenges a standard part of the American doctrine of meritocracy; that similar efforts and accomplishments result in roughly equal rewards. We examine how families leverage assets to secure advantageous opportunities for themselves and their children. We address one of the core questions in the social sciences: How is inequality transmitted across generations? The question is examined from the perspective of racial inequality. 

REQUIRED READING:
YOUR SELECTION:  Read one of the books from a list on Latte.  Consider how assets are built and leveraged or stymied across generations and through government policies and practices. AND  read The Purdie-Vaughns article. 
(example of books listed below)

Shapiro, T. M. (2004). The hidden cost of being African American : How wealth perpetuates inequality. Oxford: Oxford University Press.

Chang, M. L. (2012). Shortchanged: Why women have less wealth and what can be done about it. Oxford University Press.  
Prevost, Lisa (2013)  Snob Zones: Fear, Prejudice, and Real Estate. Beacon Press
Oliver, M & T. Shapiro. (2006)  Black Wealth White Wealth. Routledge
Purdie-Vaughns, Valerie, & Eibach, Richard P. (2008). “Intersectional invisibility: The distinctive advantages and disadvantages of multiple subordinate-group identities”. Sex Roles, 59(5-6), 377-391.
SUPPLEMENTAL READING: Posted on latte
Class #8
Structuring Asset Opportunities- Taxes and Regulations
November 3


An argument can be made that the large growth and prosperity of the American middle class post-World War II was made possible by effective U.S. government policies, especially housing, tax, and transportation policies. We will examine how large-scale government programs and policies structured property-acquiring and wealth-building opportunities for middle class families. What opportunities does the tax code offer as a strategy to structure asset-building opportunities for the poor and disadvantaged groups? Issues arise of policy design, such as universal versus target population policies, and questions such as what constitutes an effective asset-building policy will be explored. A core theme includes examining how public and private actions exclude or include large segments of the population. Have shifting social assistance policies and a weakened state commitment to poverty reduction placed a greater burden on private assets and do they drive new approaches for inclusion?  

REQUIRED READING:
Howard, C. (1993). The hidden welfare state: Tax expenditures and social policy in the United States. Political Science Quarterly, 108(3), 403-436.

Mettler, S. (2010). Reconstituting the submerged state: The challenges of social policy reform in the Obama era. Perspectives on Politics, 8(3), 803-824. (Latte)
Woo, L. G., Schweke, F. W., & Buchholz, D. E. (2004). Hidden in plain sight: A look at the $335 billion federal asset-building budget. CFED. Retrieved from http://cfed.org/assets/documents/publications/Hidden in Plain Sight Summary.pdf. (Latte) 

Bush, M., & Feltner, T. (2004). A global survey of community reinvestment laws: The obligation of the private sector to serve the underserved in several countries. Woodstock Institute International Alert, 1. (Latte)
Cramer, R., Black, R., & King, J. (2012). The assets report 2012: An assessment of the federal “asset-building” budget. Washington, DC: New America Foundation. Retrieved from http://assets.newamerica.net/sites/newamerica.net/files/policydocs/AssetsReport2012.pdf. (Latte) 

SUPPLEMENTAL READING: Posted on Latte -Recommended
Newman, Katherine S, and Rourke O’Brien. “Taxing the Poor: How some states make poverty worse” Pathways, Summer 2011. (Latte)

 Wealth for the common good. (n.d.). Retrieved from http://www.wealthforcommongood.org/ (Latte)
Class #9   
Structuring Asset Opportunities – Employment and Labor

November 10
The Asset Framework posits that income alone is not sufficient for security and mobility.  This week we return to the discussion of assets and asset building to understand the role of work in family asset well-being. What kinds of employment and labor policies and practices help build and secure assets- financial, social, natural or deplete and erode them? What kinds of employment and labor policies would support an asset policy agenda?. 
REQUIRED READING: 

Western, B., & Rosenfeld, J. (2011). Unions, norms, and the rise in U.S. wage inequality. American Sociological Review, 76(4), 513-537. (Latte)

Prenovost, M. A., & Youngblood, D. C. (2009). The "cliff effect" experience: Voices of women on the path to economic independence. Crittenton Women's Union. Retrieved from http://archive.liveworkthrive.org/docs/Fits&StartsII_042009.pdf. (Latte) 

Traub, A. (2012). Discredited: How employment credit checks keep qualified workers out of a job. Demos. Retrieved from http://www.demos.org/discredited-how-employment-credit-checks-keep-qualified-workers-out-job. (Latte) 
Albelda, R., & Boushey, H. (2007). Bridging the gaps: A picture of how work supports work in ten states. Center for Economic and Policy Research and the Center for Social Policy at the University of Massachusetts Boston. Retrieved from http://www.bridgingthegaps.org/publications/nationalreport.pdf. (Latte) 

Marr, C., Charite, J., & Huang, C. (2013). Earned income tax credit promotes work, encourages children’s success at school, research finds for children, research indicates that work, income, and health benefits extend into adulthood. Washington, DC: Center on Budget and Policy Priorities. Retrieved from http://www.cbpp.org/files/6-26-12tax.pdf. (Latte) 
Mischel, L. (2013). Declining value of the federal minimum wage is a major factor driving inequality. Economic Policy Institute, (351), Retrieved from http://www.epi.org/files/2013/minimum-wage.pdf. (Latte)

Boguslaw, J., H. Thomas, et. al. Hard Choices: Navigating the Economic Shock of Unemployment. Pew 2013. Retrieved from http://iasp.brandeis.edu/pdfs/2013/Hard_Choices.pdf. (Latte)
SUPPLEMENTAL READING:  Posted on Latte
Class #10
Policies and Impacts

November 17 

Consider the costs and benefits of the asset approach vs. other poverty reduction and motivational approaches. Is there evidence of impact sufficient to inform policy change?  Research on the effects of asset holding on neighborhoods, families, and children and for individual and community well-being is growing. We continue to examine the association of assets and significant outcomes, including: economic household stability; economic strain on households; educational attainment; decrease in marital dissolution; poverty transmission; health and satisfaction among adults; children’s well-being; increased property values; decreased residential mobility; greater civic participation; and reduced domestic violence. Do we need universal or targeted programs and policies to achieve asset building and their positive effects?  What are the tradeoffs in policy design and focus?  What theory frames these policies?
REQUIRED READING: 
(***check Latte for most updated list as this reading list will include two more required readings**)

McKernan, S., & Sherraden, M. (2008). Asset building and low-income families. Washington, DC: Urban Institute. Chapter 5: “Effects of Asset Tests and IDA Programs” and Chapter 6: Benefits and Consequences of Holding Assets”.
Black, R. M., & Barr, M. S. (2009). Insufficient funds: Savings, assets, credit, and banking among low-income households. Russell Sage Foundation. Chapter 1: “Savings, Assets, Credit, and Banking Among Low-Income Households: Introduction and Overview: (Latte)
Bell, E., & Lerman, R. I. (2005). Can financial literacy enhance asset building?. Washington, DC: The Urban Institute. (Latte)
The seed initiative: Key lessons from seed. (n.d.). Retrieved from http://cfed.org/programs/csa/program_models/seed/key_lessons_from_seed/. (Latte)

SUPPLEMENTAL READING:- Posted on Latte
Class #11 
Asset Policy:  Cultural, Political, Institutional Contexts and Impacts 


November 24
Research on the effects of asset holding on neighborhoods, families, and children and for individual and community well-being is growing. We examine the association of assets and significant outcomes, including: economic household stability; economic strain on households; educational attainment; decrease in marital dissolution; poverty transmission; health and satisfaction among adults; children’s well-being; increased property values; decreased residential mobility; greater civic participation; and reduced domestic violence. What is the theory of change that underlies current work? What is the unit of analysis? What organizational and institutional approaches underlay this work? To what extent do the basic premises of asset theory apply across these different historical and international contexts?  
REQUIRED READING: (check Latte for two additional readings)
McKernan, S., & Sherraden, M. (2008). Asset building and low-income families. Washington, DC: Urban Institute. Chapter 7: “Directions for Research” and Chapter 8: Policy Implications”.
Moser, C. O. N. (2007). Reducing global poverty: The case for asset accumulation. Washington, DC: Brookings Institution Press. (Selected chapters to be decided in class will be on Latte and book on Reserve)
Boguslaw, J., & Boyle, M. E. (2008). 15. Investments at the base of the pyramid: reducing poverty through sustainable asset development. In P. Kandachar & M. Halme (Eds.), Sustainability Challenges and Solutions at the Base of the Pyramid: Business, Technology and the Poor. Greenleaf Publishing. (Latte)
SUPPLEMENTAL READING: Posted on Latte
Class #12       Structuring and Driving Asset Building Policies and Initiatives
December 1
How do we put asset theory into practice? We now have a fairly robust understanding of the barriers to asset building, and the advantages to enabling asset building opportunities for reducing barriers and advancing mobility, security, and stability. Asset building policies have been gaining prominence, albeit slowly, through demonstration projects and policy advocacy at the national, state, and community level. Asset building opportunities are being driven by foundations, governors, state legislators, and business and community leaders to address issues of economic mobility, economic security, and risk reduction. Increasingly new forms of vulnerability are impacting low and middle-income families across the board. This week focuses on the variety of programmatic pathways to asset building being established, and the way asset building is being conceived of within and from different institutional locations. 
Required Reading: (three more readings will be required, focus will depend on class interests)
Karen Harris An Asset Agenda for the States: Policy Ideas and Recent Developments ( pay particular attention to Protecting Consumers Against Predatory Financial Products: pp-16-24),  New America Foundation, May 2013 http://assets.newamerica.net/sites/newamerica.net/files/policydocs/HarrisFormattedVersionFINAL5_23_13.pdf 

(2011). Building economic security in America’s cities new municipal strategies for asset building and financial empowerment. Washington, DC: CFED. Retrieved from http://cfed.org/assets/pdfs/BuildingEconomicSecurityInAmericasCities.pdf. (Latte)
The Asset Field:

Please Review at least three of these websites to become familiar with the Asset Building “field”: (see Latte for list)
Federal-Level Policy

State-Level Organizations
Foundations 

Institutes and Centers 

Class #13  
Assessment and Implications for Asset Policy  
December 8

At the conclusion of the course it is important to reflect on asset-building as a core social policy, to identify strengths and challenges and the questions that remain.  Some things to consider: now that the course is at an end, how do you assess the value of asset theory and the potential of asset policy contributions to poverty reduction, to economic mobility and security, to addressing inequality?  How do you think you might use it in future work, or why might it not be a valuable framework for you?   Prepare to present your paper topic and its relevant points in helping us assess the value of asset theory or its policy application in a five minute oral presentation.  

FINAL PORTFOLIO DUE:  December 8 in class.
FINAL PAPER DUE: December 12 by 5:00 p.m.

Papers should be submitted directly to me by e-mail. 

You will receive an e-mail from me to confirm that I have received it.
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