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Argentines will have to spend summer holidays at home; tourist dollar up 35%

In an attempt to stop the drain of Argentina Central Bank international reserves, the government of President Cristina Fernandez has decided to take the 20% income tax advance to 35% for all credit and debit card purchases made abroad. The move will also involve the purchase of dollars for Argentines travelling abroad with the US currency climbing now to 8.322 pesos.
Petrobras finds unconventional petroleum in Argentina's Vaca Muerta shale deposits

The Argentine unit of Brazilian state-controlled oil giant Petrobras said on Monday that it discovered unconventional petroleum in Argentina’s Vaca Muerta formation. The well is part of the Rincon de Aranda concession in Neuquen province, operated by Petrobras Argentina in a 55%/45% partnership with French oil major Total.

Fitch creates an Argentine/Uruguay domestic credit rating branch: FIX-SCR

Fitch Argentina announced this week that industry pioneer Douglas Elespe has become its CEO/Managing Director and new venture partner, and will lead the company's shift to an Argentine and Uruguayan domestic credit ratings business focus under the new name FIX-SCR. The financial terms of the transaction are not disclosed.

US Supreme Court hears 2002 case of BG Group against Argentina

The US Supreme Court heard arguments on Monday in the case of a British company embroiled in a legal battle with Argentina, with justices mulling the question of whether an arbitration tribunal has jurisdiction to punish a sovereign state in favor of a private company.

Argentine central bank admits 'serious loss of reserves', which stand at 30bn

The newly appointed head of Argentina's Central bank Juan Carlos Fábrega admitted that in the last few months “loss of international reserves” has been serious, but “we are working to correct the situation”.

Looting spreads in Argentina's third largest city as police go on strike

Looting and robbing spread to several areas of the Argentine city of Cordoba on Tuesday evening and night following a walkout from the police in the midst of a conflict over pay and other benefits.

Message of support from US to Argentina's latest international financial decisions

United States praised Argentina for its latest commitment to the payment of a debt worth more than 600 million dollars to five companies in exchange for the ending of legal action. The message was transmitted by the US most senior representative in Argentina Kevin Sullivan, in a brief encounter with cabinet chief Jorge Capitanich, according to reports in Ambito Financiero.

Capitanich and Macri agree on 'shared agenda' during meeting

National Cabinet Chief Jorge Capitanich and Buenos Aires Mayor Mauricio Macri met today for the first time since the new cabinet member took his position, with both politicians exalting a "shared agenda" on addressing reporters following the summit.
Senate committee approves luxury goods tax

Victory Front senators today ensured that a prospective tax on luxury cars and other high-value items passed an Upper House committee, and the bill will be discussed in the full Senate tomorrow.
Tax on credit card purchases abroad rises to 35%
The federal government toughened its currency controls yesterday to stem a dramatic depletion of its international reserves by making it more costly for people to travel abroad and buy foreign goods with their credit cards.
Capitanich calls for 'business development' with 'social inclusion
In charge of closing the 19th Annual Conference of the Argentine Industrial Union (UIA), the cabinet chief called for a “federal, integrated country” where the “false contradiction” between the farming and the industrial sectors can be sidelined.
Argentina needs 'foreign support,' YPF's Galuccio

The YPF CEO was participating today of the 19th Annual Conference of the Argentine Industrial Union (UIA). In his address to private-sector leaders, Miguel Galuccio called for both “domestic and foreign support” in the energy sector.
Argentina 'really getting on track again,' Ratazzi

The Fiat Argentina CEO showed himself excited about the political changes President Cristina Fernández de Kirchner has carried out over the past weeks including the designation of Jorge Capitanich as cabinet chief. There is "a very good business environment," Ratazzi told reporters.
Argentines will have to spend summer holidays at home; tourist dollar up 35%

In an attempt to stop the drain of Argentina Central Bank international reserves, the government of President Cristina Fernandez has decided to take the 20% income tax advance to 35% for all credit and debit card purchases made abroad. The move will also involve the purchase of dollars for Argentines travelling abroad with the US currency climbing now to 8.322 pesos.

“We will protect our reserves. We will not be using them for sumptuary goods or services,” Argentine cabinet chief Jorge Capitanich said early Tuesday, thus confirming what he had already warned in his first brief to the press after being appointed to lead the cabinet.

Resolution 3550 issued by the AFIP tax bureau and which was published in the Official Gazette on Tuesday, will allow the administration to tighten controls on tourists paying for their abroad purchases at official dollar rates only until Monday.

Following October’s midterms when Kirchnerism lost some key electoral districts, the government decided on a cabinet reshuffle that took ex governor of the Chaco province to head president Cristina Fernandez ministerial team and Axel Kicillof to be appointed as Economy Minister.

Both officials publicly affirming that “productive investment” will be a priority in their agenda ever since taking office.

“There is a loss of foreign currency prompted by tourist operations. We have to be careful in the administration of reserves to strengthen the growth of economic activity and ensure the flow of basic, intermediary and industrial inputs,” Capitanich told reporters at the government house.

The hefty surcharge will make it more expensive for Argentines to exchange money for dollars when they go overseas. On Tuesday, the official exchange rate was 6.19 pesos to a dollar, but for Argentines headed out of the country, that rate jumped to 8.3 Pesos for a dollar, according to the resolution in the official bulletin.

The surcharge on overseas purchases can be refunded by the tax agency as part of an income tax return, but, since many people choose not to declare their purchases to tax authorities, in reality few people are likely to recover this money.

Starting in 2011, Argentina put strict currency controls in place, ('dollar clamp'), after noting a sharp decrease in its international reserves. The country has gone from a high of 52 billion dollars in reserves in 2010, down to just 30 billion today (with a 29% loss only this year).

In the so called parallel or 'blue' market the greenback can be traded for over 9 Pesos. That's down from 10 a few weeks ago, as the difference between the official dollar exchange rate and the black market one shrinks.

Tourism which was once a significant contributor to Argentina's international reserves, now consumes billions of dollars as Argentines shop and travel abroad with their credit cards. The difference between the inflows and outflows of dollars from tourism was a 4.5 billion dollars deficit in the first half of the year, according to government data.

The previous 20% tax did little to discourage international tourism and shopping because the hefty gap between the official and black-market exchange rates made it worthwhile. But with the tax now at 35% and a narrower exchange rate gap the economics of gaming the system aren't what they used to be.

After reaching almost 10 pesos to the dollar a month ago, the black-market dollar was trading around 9.31 on Tuesday.

On the official currency market, the peso has weakened 25% so far this year and 4% in November as the central bank steps up its controlled depreciation of the Peso. The gap between exchange rates is now just 50%, a far cry from early May when the black-market rate briefly traded at almost double the official rate.

Petrobras finds unconventional petroleum in Argentina's Vaca Muerta shale deposits

The Argentine unit of Brazilian state-controlled oil giant Petrobras said on Monday that it discovered unconventional petroleum in Argentina’s Vaca Muerta formation. The well is part of the Rincon de Aranda concession in Neuquen province, operated by Petrobras Argentina in a 55%/45% partnership with French oil major Total.

“The discovery occurred during the post-stimulation test drilling at well RDA.x.1001,” Petrobras Argentina said in a filing with the Buenos Aires stock exchange.

“It is not yet possible to estimate the reserves associated with this discovery, which will require additional studies and drilling,” Petrobras Argentina said.

The oil was detected at a depth of 2,501 meters below the surface.

Vaca Muerta, which encompasses a total of 30,000 sq. kilometers in west-central Argentina has been described as one of the world’s largest shale oil and gas fields.

In October Petrobras reported another find in Neuquen after drilling targeted the Agrio formation in the El Mangrullo concession and found evidence of gas at 1300 meters.

Petrobras Argentina participates in dozens of oil production and exploration projects in Argentina, but has been looking for asset buyers amid a multibillion dollar divestment program to help fund pre-salt exploration and development expenses in Brazil.

In May Petrobras received an offer for Argentina assets but turned it down. The company has seen exploration success, however, with multiple discoveries recorded in the Santa Cruz province. Last November, Petrobras found condensate in the Estancia Campos X-1 well at the Puesto Peter concession.

Fitch creates an Argentine/Uruguay domestic credit rating branch: FIX-SCR

Fitch Argentina announced this week that industry pioneer Douglas Elespe has become its CEO/Managing Director and new venture partner, and will lead the company's shift to an Argentine and Uruguayan domestic credit ratings business focus under the new name FIX-SCR. The financial terms of the transaction are not disclosed.

'We will take the know-how, quality and strength of Fitch and focus on the dynamic Argentine and Uruguayan markets, which offer unique opportunities that are best met by nimble companies with dedication and flexibility. We are excited to turn all our attention to these domestic markets, focusing our analytical emphasis, and continuing to promote compliance with domestic and international regulations,' said Elespe. 'I am excited to be part of such a prestigious team and look forward to our continued partnership and future successes.'

Currently undergoing the registration process, FIX-SCR will be better placed to serve the needs of local investors, issuers and regulators in the Argentine and Uruguayan markets, building on Fitch Argentina's strong reputation for quality and integrity.

'We are delighted to have Douglas join our team and are excited about the many benefits this new partnership, and new corporate direction, will bring to the Argentine and Uruguayan markets.

Under Douglas' leadership, we are confident this new Fitch affiliate will continue to serve these markets effectively and reliably for many years to come,' said Alejandro Bertuol, Managing Director and Fitch Latin America Southern Hub head.

All assigned national Argentina and Uruguay ratings currently under the Fitch name will continue under the new name of FIX- SCR once the registration process is completed. International ratings of Argentine and Uruguayan banks, corporate and other entities, which will be assigned outside Argentina and Uruguay under the Fitch Ratings brand, will continue to reflect Fitch's global policies and procedures.

Elespe is Deputy Director of University of Buenos Aires' Law and Economics Master's degree program. He is the former President and CEO of Moody's Latin America and held various roles in the US, Venezuela, Brazil and Argentina for Thomson Financial Services, M B W, and The Royal Bank of Canada. Elespe holds a JD and PhD from the University of Buenos Aires, and an MBA from the Universidad Catolica de la Plata. He is a board member of the Center for Financial Stability.

US Supreme Court hears 2002 case of BG Group against Argentina

The US Supreme Court heard arguments on Monday in the case of a British company embroiled in a legal battle with Argentina, with justices mulling the question of whether an arbitration tribunal has jurisdiction to punish a sovereign state in favor of a private company.

British oil and gas giant BG Group sued Argentina for economic losses incurred after the government in Buenos Aires unilaterally froze gas prices following the country's devastating 2001-2002 economic crisis.

BG argued the decision to freeze prices violated a 1993 bilateral treaty between Britain and Argentina, and wiped millions off the values of a 55% stake it owned in Argentina's national gas provider and a 45% interest in Metro Gas.

BG said the Argentine government's decision had effectively robbed the company of their investment and successfully sued, being awarded 185 million in December 2007 following a four-year arbitration case at the United Nations Commission on International Trade Law (UNCITRAL).

Argentina successfully challenged the award however, with an appeals court in Washington later ruling that the tribunal did not have jurisdiction to decide the facts subject to arbitration.

At Monday's hearing, counsel representing Argentina, Jonathan Blackman, argued that the dispute should be resolved in Argentine courts.

In past rulings, the US Supreme Court has tended to favor arbitration. A ruling is due by the end of June.

The Supreme Court could yet hear another case related to the Argentina default. Argentina is expected to appeal a 2nd U.S. Circuit Court of Appeals ruling that requires the country to pay 1.33 billion to bondholders who refused to participate in two debt restructurings following the default.

The case argued on Monday is BG Group v. Argentina, U.S. Supreme Court, No. 12-138.

Argentine central bank admits 'serious loss of reserves', which stand at 30bn

The newly appointed head of Argentina's Central bank Juan Carlos Fábrega admitted that in the last few months “loss of international reserves” has been serious, but “we are working to correct the situation”.

Fábrega made the revelation before the Senate committee that discussed and approved his nomination.

“Clearly we are coming out of months of great losses of reserves, serious losses but we are working to correct the situation”, said Fabrega.

“However even when we are determined to work to stop the drain of reserves, and analyze the causes, today I can say we have 30 billion dollars in reserves”, underlined Fábrega.

The new chairman also pointed out that central bank reserves have been used “to face payments” of sovereign debt to the tune of over 42 billion dollars, which started with the cancellation of all commitments with the IMF, 10 billion dollars.

Nevertheless he added that “the overall sovereign debt in foreign currency has diminished considerably as a percentage of GDP” and only represents 25.8%, which he described as “a good piece of news from the point of view of our payments schedule”.

Although Fábrega did not reveal many details of government policy, on Tuesday, AFIP tax bureau increased the 20% high premium Argentineans were forced to pay when travelling abroad to 35%, which in real terms imposes a serious monetary limit to travelers overseas since the price of the US dollar climbed from 6.19 to 8.35 Pesos.

Likewise cabinet chief Jorge Capitanich announced Planning Minister Julio De Vido will be going on a mission to Russia, China and Brazil to analyze 15 infrastructure projects that will account for 20 billion dollars in foreign investment.

And on Monday Capitanich called on farmers “not to speculate” by holding on to soybeans since the international price is falling. “We believe there are anywhere between 6.5 and 10 billion dollars of soybeans still to be traded”.

Looting spreads in Argentina's third largest city as police go on strike

Looting and robbing spread to several areas of the Argentine city of Cordoba on Tuesday evening and night following a walkout from the police in the midst of a conflict over pay and other benefits.

The Supermarkets association has anticipated its members will not open their stores on Wednesday unless police forces are back patrolling the streets of Argentina's third largest city which is also an important manufacturing pole.

Television film showed mostly youngsters breaking into supermarkets and robbing food, drinks and electronics, while the stores were defenseless. Women could also be seen.

Public transport has warned that without law enforcements officers back on the beat they will not be operating on Wednesday since some of their units and passengers have been mugged.

The conflict started after negotiations for salary increases with the provincial government broke down and the police force decided to go on strike.

When the news broke out and most of the forces were in an assembly to decide how to continue the conflict, looters appeared in the streets and targeted mostly supermarkets. Small stores and shops rapidly shut down for the day.

Governor Manuel de la Sota who was on an official mission to Panama, is flying back to Cordoba and the province's Home secretary has called on Buenos Aires to send the Gendarmerie to help keep law and order.

Cordoba City, one of the oldest of the country, has a population of 1.5 million and the province is rich not only with manufacturing but also agriculture. However Governor de la Sota and President Cristina Fernandez are not friends and have squabbled for years, and as a consequence the federal government has systematically delayed delivering federal checks.

Short of funds, Governor de la Sota has faced continuous social and political unrest plus financial challenges.

De la Sota has (had) presidential aspirations and when Argentina's 2001/2002 massive default and chaos then caretaker president Eduardo Duhalde started looking for a successor and the current Cordoba governor was first choice. But somehow he never managed to take off and then Duhalde offered the opportunity to Nestor Kirchner. The rest of the story is well known.

Message of support from US to Argentina's latest international financial decisions

United States praised Argentina for its latest commitment to the payment of a debt worth more than 600 million dollars to five companies in exchange for the ending of legal action. The message was transmitted by the US most senior representative in Argentina Kevin Sullivan, in a brief encounter with cabinet chief Jorge Capitanich, according to reports in Ambito Financiero.

“The brief and informal meeting left a convincing message, 'a big step', which removes the greatest impediment to relations between the two countries”, reported the Buenos Aires financial daily which apparently consulted sources from both governments.

During the dialogue Sullivan, who is in charge of the embassy on an interim basis, described Argentina's latest accords in the International Centre for Settlements of Investment Disputes, in which the nation committed to the payment of a debt worth more than 600 million dollars to five companies in exchange for the ending of legal action, as “a big step”.

Those lawsuits were the largest impediment to relations between the two countries. The agreement covers four companies that acted legally against the nation in the World Bank-affiliated court (Azurix, CMS Gas, Continental Casualty and Vivendi) and a fifth (National Grid) that filed their complaint through the courts of the United Nations Commission on International Trade Law (UNCITRAL).

Up until a little under two months ago, Argentina had demanded that those enterprises, notwithstanding rulings in their favor from the ICSID, act through the local justice system, which had sent relations through the floor.

The declarations are the first made from a US civil servant to an Argentine since that decision, and seem to have thawed relations. In fact, in the last few days it has been speculated in Washington that the agreement could remove several trade barriers. The first would see the country included once more in the General Preference System, with favorable tariffs for some Argentine exporters. Argentina lost that benefit at the start of 2012.

One of Capitanich's obsessions is to help exports grow and open new markets in order to improve the balance of trade.

It could also facilitate certain credit lines, although in this area there is another influencing factor: the lack of agreement on the debt with the Paris Club. For some time the US and other European countries have been voting against the granting of new credit (to finance public works and exports) to Argentina, until a new round of discussions dealing with a debt that is worth around 9bn dollars is opened.

Sullivan also highlighted the pre-agreement with Spanish petroleum giant Repsol over the payment of compensation for the expropriation of 51% of YPF shares, for around 5bn dollars. He also asserted “there is a mark of trust with Argentina”, adding that he would fight to “continue working very closely for the benefit of both countries.”

Sullivan has been in charge of the embassy in Buenos Aires since Ambassador Vilma Socorro Martínez left her post, and will remain until Noah Namet, who has been proposed for the position by the government of Barack Obama, takes over.

The declaration serve to reduce tensions after Capitanich came out to criticize an article published by a Buenos Aires daily, in which it was affirmed that Washington was “worried” about the level of currency reserves in Argentina. “I am worried about the level of debt in the US, who has tripled their monetary base,” the Cabinet Chief had fired on Monday.

In related news the president of Repsol referred to the recently sealed deal between Argentina and the Spanish company to settle a compensation agreement over the expropriation of YPF last year. “The more the better,” he said.

“What we collect must be a real number and that justifies us dropping legal disputes,” Antonio Brufau told reporters when he was asked to comment on the accord that was approved last week by Repsol’s board and that would involve 5 billion dollars in compensation. In return, the Spanish firm would drop its complaint to the World Bank.

Argentina seized Repsol majority stake in YPF in April 2012, arguing the Spanish company had not invested enough.

Capitanich and Macri agree on 'shared agenda' during meeting

National Cabinet Chief Jorge Capitanich and Buenos Aires Mayor Mauricio Macri met today for the first time since the new cabinet member took his position, with both politicians exalting a "shared agenda" on addressing reporters following the summit.
With the focus on social inclusion and business development, Jorge Capitanich delivered his speech during the UIA gathering that took place at a Buenos Aires City hotel today.

“It is a perspective to overcome false dilemmas, to overcome false contradictions and think about a model of a federal country, built in social inclusion, business development, on the basis of small and medium entrepreneurs, qualified workers and good salaries,” the recently appointed head of ministers said.

Senate committee approves luxury goods tax

Victory Front senators today ensured that a prospective tax on luxury cars and other high-value items passed an Upper House committee, and the bill will be discussed in the full Senate tomorrow.
The initiative, which would cover luxury vehicles, yachts and sporting aircraft, was approved by the Budget, Planning and Federal Co-participation commissions in today's session, although passing the new taxes through the Upper House will be more difficult. 

To gain the necessary two-thirds of votes, the Kirchnerite bloc will need support from parts of the opposition, who have based their backing on the condition that changes are made to the final bill. 

UCR senator Ernesto Sanz requested during the committee that that the tax reflected "a progressiveness and scale that protects national industry," a plea similar to that of PJ-La Pampa representative Carlos Verna who asked the government to "update the amount" on which the taxes would come into effect.

Tax on credit card purchases abroad rises to 35%
The federal government toughened its currency controls yesterday to stem a dramatic depletion of its international reserves by making it more costly for people to travel abroad and buy foreign goods with their credit cards.
A measure published in the Official Gazette by the tax collection agency AFIP raised the tax on credit card purchases outside the country, tourist holiday packages and plane tickets to 35 percent from 20 percent.

The same 35 percent tax will now be levied on the limited amounts of dollars that people can buy from the government to travel, known as the tourist dollar.

No changes were made on the tax refund system, which people can use to deduct it from payments of income tax and of personal property tax. Exchange agencies have until December 9 to adapt to the new system.

The official dollar closed yesterday at 6.16 and traded at 9.22 pesos on the black market. With the 35 percent tax, the so-called tourist dollar that residents will have to pay on their credit cards when they travel abroad is about 8.31 pesos.

“Economic policy decisions make it advisable to extend the use of this tool to tax the sale of foreign currency for travel and tourism expenditures,” noted the AFIP resolution published yesterday.

This latest increase marks the third time the government has increased the tax. It was initially set at 15 percent, and later increased to 20 percent.

Yet travellers can now breathe easy. There can be no more surprise increases on the levies on foreign currency purchases. If the government seeks to further discourage foreign currency purchases it will have to go through Congress.

The measure has the direct objective of solving the drop of international reserves, which have fallen almost 30 percent this year due to a scarcity of export dollars and investment by foreigners.

Economists estimate tourism depletes the Central Bank’s reserves by between US$600 million and US$800 million a month.

“We believe there is a drain on foreign currency through tourism,” Cabinet Chief Jorge Capitanich told reporters. “We have to manage our reserves very carefully to guarantee the flow of industrial inputs needed to boost economic growth.”

Tourism agencies were not surprised by yesterday measure, saying they were expecting it for several months. Numerous people have chosen, tourism operators said, to buy their airplane tickets and hotels for this summer vacations in advance due to the expectation of a new increment following the legislative elections.

“We imagined that something like this was going to happen,” Jorge Cembal, head ot Scholem Tours, told the Herald. “Most of my customers bought all their tickets and hotels in advance because of this. There might be a minor drop but I imagine people will continue travelling abroad at the current levels.”

Reserves drop

Shut out of financial markets since its record default a decade ago, the government for three years now has had to burn up reserves — generated mainly by grain exports — to finance its imports and pay debts.

Increased spending abroad by Argentines has dealt a heavy blow to reserves, as tourists visiting the country have been spending less, implying an outflow of much needed greenbacks for debt repayment, when trade, the primary source of dollars for the economy, has dwindled due to soaring energy imports.

Economist agree on yesterday’s measure not being the only solution to the reserves drop and said new measures might come soon.

“This doesn’t solve the decline in reserves. Tourism is indeed one of the factors that led to it but not the main one,” Agustín D’Atellis, economist and member of the pro-government group La Gran Makro, told the Herald. “With the higher taxes on vehicles, the government is trying to solve this injustice.”

Economists largely agree this new tax alone will not stop the plunge.

“The measure will help the reserves of the Central Bank in the long-term but the government has to work on other issues to solve the problem such as the import of services,” Ariel Setton, economist and member of Plan Fenix, told the Herald. “I imagine announcements to come soon regarding new measures.”

Expectations that the foreign currency drain will force the government to devalue has led grain exporters to retain stocks to hold out for a better rate, further depriving the Central Bank of dollars. According to government estimates, farmers are holding back as much as US$6.3 billion worth of soybean exports.

After a decade maintaining an overvalued peso to keep the lid on inflation, the Central Bank has accelerated its gradual devaluation of the peso on the interbank market in recent weeks, fueling further speculation that an official devaluation is on the cards.

“This is a ridiculous step that again hurts the private sector,” said economist Jose Luis Espert, who said the root of the problem is the third-largest fiscal deficit this decade. “The government is financing it by printing pesos, but Argentines don’t want pesos and spend them on travel or convert them into dollars,” Espert said.

Capitanich: More financing

Cabinet Chief Jorge Capitanich attended the Industrial Union (UIA) annual conference yesterday and said the government is seeking to increase funding sources from abroad and, because of that, negotiations are being carried in order to normalize relations with international multilateral agencies.

“Achieving a normal relationship with international agencies will contribute to developing a platform for strategic productive projects,” said Capitanich. “ Negotiations with the Paris Club have been complex, as well with other bondholders. Argentina has always defended its position on debt.”

Capitanich also asked business leaders to invest in the country, while he said the government’s strategy will be to invest in public works.

“President Cristina Fernández de Kirchner has decided to boost public investment in order to reduce systemic costs and inject an increased influx of foreign currency,” he said.

Foreign tourism increases.

Argentines travelling abroad have increased throughout the year, according to figures from the INDEC statistics bureau. In September, the last month reported, a 5.5 percent growth was registered with up to 211,750 people travelling to foreign countries. So far this year, increases were registered all months compared to 2012 except in February (-0.6 percent) and May (-6.6 percent). In September, citizens stayed an average of 14 nights abroad and spent US$92 per day, a 6.1 percent increase compared to the same month of 2012. For the third quarter, 28.9 percent of Argentines travelling abroad chose the “Rest of America” as their destination, followed by 19.2 percent who flew to the United States and Canada, and Brazil with 18.3 percent.

Aeroparque adds passport service.

Interior and Transport Minister Florencio Randazzo said yesterday that “before the end of the year” the Jorge Newbery Metropolitan Airport will have a service that will allow travellers to obtain their passport immediately, which will be later extended to Mendoza and Cordoba airports. The service is currently being offered at Ezeiza airport for US$200.

Capitanich calls for 'business development' with 'social inclusion
In charge of closing the 19th Annual Conference of the Argentine Industrial Union (UIA), the cabinet chief called for a “federal, integrated country” where the “false contradiction” between the farming and the industrial sectors can be sidelined.
With the focus on social inclusion and business development, Jorge Capitanich delivered his speech during the UIA gathering that took place at a Buenos Aires City hotel today.

“It is a perspective to overcome false dilemmas, to overcome false contradictions and think about a model of a federal country, built in social inclusion, business development, on the basis of small and medium entrepreneurs, qualified workers and good salaries,” the recently appointed head of ministers said.

Argentina needs 'foreign support,' YPF's Galuccio

The YPF CEO was participating today of the 19th Annual Conference of the Argentine Industrial Union (UIA). In his address to private-sector leaders, Miguel Galuccio called for both “domestic and foreign support” in the energy sector.
According to Miguel Galuccion, Argentina needs to “facilitate” foreign companies’ investment in order to exploit the country’s hydrocarbon resources, ending dependence on imports that only this year accounted for 13 billion dollars.

“We have the tool that is YPF but we need both local and international support because only that way energy will be a leverage for industry,” the head of the state-run firm affirmed.

Argentina 'really getting on track again,' Ratazzi

The Fiat Argentina CEO showed himself excited about the political changes President Cristina Fernández de Kirchner has carried out over the past weeks including the designation of Jorge Capitanich as cabinet chief. There is "a very good business environment," Ratazzi told reporters.
In an interview with the state-run news agency Télam, the business leader said Argentina “is really getting on track” and considered the government’s economic policy is “setting straight.”

“Rather that the cabinet changes, I loved the government’s change of attitude,” Ratazzi affirmed while participating in the 19th Annual Conference of the Argentine Industrial Union (UIA).

“Future challenges are being considered, there is a prudent and rational thinking on behalf of authorities,” the FIAT chief explained as he praised the government’s decision to tackle "inflation" and run a "positive budget surplus." “These are very important matters that serve to look forward,” Ratazzi insisted.
* By M. Fernanda

