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Dated Aizawl, the 9th July, 2004

           BUDGET SPEECH A THU PAWIMAWH THENKHATTE

Minister of Finance, Pu. P. Chidambaram chuan Budget session atana thu sawiin National Common Minimum Programme (NCMP) chu kaihruaitu ber atana a neih thu a tarlang a . NCMP hian economy lamah thiltum lian tak pasarih neiin chungte chu : hun engemawti chhung kum khat atana growth rate 7-8% a tihsan te, mitin tana quality basic education leh hriselna lam ban phaka siam te, agriculture lama a hlawk thei ang bera thawktu thar lak te, manufacturing leh service lama hmasawn te, tin investment tihpun zel na tura beihna te, chhungkaw chawmtu ber tana kum khata hlawh tlem ber hmu tur pawha ni 100 tal thawk tura remchanna siamsak te, agriculture leh infrastructure ngaihven te, fiscal consolidation leh reform her rem te, leh fiscal devolution sang leh tlo zawk siam te a ni.

Kumin hian Buget pharh a nih rualin medium term fiscal policy statement te, fiscal policy lama rawtna tharte leh macro economic framework statement te pawh pharh tel a ni ve a. Fiscal Responsibility and Budget Management Act (FRBM) leh macro economic lama hnuhma lo awm tawh sa te chuan kum 2008-09 ral hmaa revenue deficit tikiam tura thlir lawk a ni a. Tin agriculture lama hlawkna leh thanlenna pawhin a hma aia hlutna nasa zawk a hmuh theihnan te, industrial production chhinchhiah tlaka hma a sawn te, services sector pawhin hna tluang taka a thawh te leh NCMP thiltum, thanlenna chak tak, nghehna leh inremna hmanga kum nga chhunga road map buatsaih te pawh hmachhawp pawimawh zual te chu an ni bawk a ni.

He a thusawiah hian Pu. Chidambaram chuan mipuite hnena chakna leh thuneihna kan hlan, a bik takin mi retheite hnena zirna leh hriselna lam kan pek that leh an thanlen zelna tura hlawk taka hnathawka kan chhawrna chuan an nunkhaw nawmna a siamsak dawn a ni, a ti a. Hetiang zelin rethei leh hnathawh tur neilo an lo punlun zel lohna tura kan doletna atan :  a) Plan leh programme, a bik takin hnathawhna hmuna ei leh bar te, Sarva Shiksha Abhiyan, Chhun chawfak pekchhuah tura hmalakna hrang hrang, hriselna, rel te tihchangkan leh passenger te himna tur ngaihtuahsak, Irrigation Benefit Programme mumal tak, tui intur tha, agriculture lama investment, kawngpui te leh science leh technology te a hma aia ngaihven leh ngaihpawimawh an nih theihna tura Gross Budgetary Support (GBS) atana Rs. Vaibelchhia 10,000 lekchhuah leh tura ngaihtuah tan mek a ni.  b) Antyodaya Anna Yojana hnuaiah chhungkaw vaibelchhia 1.5 atanga vaibelchhe 2 a sangin Rs. Vaibelchhia 3500 food subsidy atan dah a ni ang. c) Public Distribution System pawh tihchak a ni ang a. d) National Employment Guarantee Act hnuaiah chhung tin atanga hna thawkthei tur mi pakhat tan kum khat chhunga ni 100 hna thawh theihna tur leh hnathawhna hmuna ei leh in tur ngaihtuahsakna pawh district hnufual ber ber 150  ah buatsaih turin hna tan mek a ni tawh. e) A bik taka hun buatsaih atan Scheduled Caste te tan Rs. Vaibelchhia 1180 leh Scheduled Tribe te tan Rs. Vaibelchhia 1146 dah a ni. f) National Minorities Development leh Finance Corporation tan Rs. Vaibelchhia 50 dang dah leh tura ruahman a ni a.  g) March 31, 2007 thleng self help group (SHG) nuai 5.85  te tana credit target buatsaih. 

Union Finance Minister, Pu. Chidambaram hian Budget a thu pawimawh thenkhat te ama chanpualah ruatin heng hmachhawp hrang hrang, kum thum chhunga agricultural credit a leta tihpun te, irrigation project hrang hrang peihfel a nihna tura tan lak a rural infrastruicture lama investment siam te, farm insurance leh livestock insurance siam te, agriculture thawhchhuah hrang hrang hralhchhuahna kawnga hmasawnna te, agri-business tihlen deuh deuh te, mitin tana tui intur thianghlim pek te, tui khawlkhawmna kawnga huang zauh sauh sauh te, watershed development, minor irrigation leh micro irrigation scheme te, hna thawhtur thar siama public leh private industry a investment tihhmasawn, tualchhung leh foreign lamah te, small scale industry te thanlen theihna tura kawng buatsaihsak te, mitin tana eng pekchhuah te, telecommunication lam thil mitin hman theiha buatsaih te, retheite chenna tur in tha  tun aia tam zawka buatsaih sak te, health insurance hmanga inenkawlna tha zawk te, pawisa khawlkhawm tun aia uar zawka kalpui te leh upa te sum khawlkhawm venhimsak te hi a tel a ni.

Zirna chungchangah Sawrkar chuan education cess 2% khawn tumin hei hian kum khat chhungin Rs. Vaibelchhia 4000-5000 a chan theih a rinawm a. Sum tlingkhawm hi zirna tihhmasawnna bakah chhun chaw buatsaih nana hman tum a ni bawk. Tin, Central Sector lamah Sawrkar chuan programme buatsaih a ITI (Industrial Training Institute) 500 chuang tihhmsawn leh thuam that a, kum nga chhunga kum khata ITI 100 zel thuam that chu tum a ni bawk a ni. April, 2001 atang tawh khan education loan scheme kalpui lo ni tawhin ram chhung leh pawn a zir tur professional course atan loan Rs. Nuai 7.50 leh Rs. Nuai 15 pekchhuah theih reng a ni tawh a ni. Commercial Bank te chuan loan tana collateral, Rs. Nuai 7.5 chin pekchhuah chu an remtih thu Finance Minister hian sawiin zirlaiin a hlawkna zawng zawng chu a tel ngei tur a ni tiin remsiamna a awm bawk.

Universal Health Scheme ennawn leha chu a bik taka below poverty line chhungkuate tana buatsaih a ni bawk a, he ennawnnaah hian mimal tan premium Rs. 165 niin chhungkua mi panga chin tan Rs. 248 leh mi pasarih tan Rs. 330 niin engti kawng mahin tihhniam a ni lovang a. Premium subsidy Rs. Vaibelchhia 40 hi hman ral a nih hunah insurance pawh Rs. Nuai 10 ah a chho bawk ang. Hei bakah hian Group Health Insurance Scheme thar pawh buatsaih niin self help group member leh credit link group (CLG) member te tan public sector non life insurance company hmanga pek a ni ang. Hemi atan a Premium chu mi pakhat zelah Rs. 120 niin a vaia insurance cover erawh chu Rs. 10,000 a ni dawn a ni. 

Agro processing hmanga agriculture tihchangtlun leh tihhmasawn chu NCMP thiltum pakhat a ni a, agriculture sector hian investment thahnem tak a mamawh bawk a. Heng investment te hi enhanced public investment leh credit enabled private investment hmanga pekchhuah a ni ang. Finance Minister chuan kum thum chhunga agricultural credit a leta tihpun tumin Sawrkar pawhin he remruatna tihhlawhtlinna atan public sector leh private sector bank te, Regional Rural Bank (RRB) te leh cooperative bank te hnenah mawhphurhna a hlan a ni. Sawrkar remruatna thar hrang hrang kalpuitu leh dan leh dun hrang hrang zawm RRB te chu Sawrkar atangin hmalak zel an atan sum pek an ni dawn bawk a.  Tin cooperative banking system a reforms tan bik Task Force din a ni bawk ang. 

Accelerated Irrigation Benefit Programme (AIBP) hnuaiah last mile project te chu ngaihpawimawh an ni anga,. Tin, Rural Infrastructure Development Fund (RIDF) hnenah pawh 2004-05 chhung hian Rs. Vaibelchhia 8000 hlan a ni dawn bawk a ni. Agriculture tan bika tui chhekkhawlna leh a kaihhnawih thilte thuam that leh enkawl turin scheme thar pawh siam a ni dawn a. Kumin hian Finance Minister chuan ram chhung bung nga a thena district 5 theuhah tal pilot project tan turin rawtna a siam bawk. He project senso zawng zawng hi Rs. Vaibelchhia 100 vel ni tura ngaih a ni a, tin ram pumpuiah tui chehkkhawl leh irrigation unit nuai khat chawma unit tina, Rs. 20,000 vel tal seng tura inralrin a ni bawk a ni. Hetah hian NABARD chuan sum hi puk chhuahtir leh margin awm lo tura remruat mek niin NABARD kaltlang hian Sawrkar pawhin 50% subsidy a pe bawk ang.

Agriculture chungchanga hmalakna bikah horticulture a hnathawhte tihhmasawna kawng atan kum 2011-12 hian National Horticulture Mission chu buatsaih tum a ni a, Anand model entawna kal tura state tinte fuih an nih bakah State level Cooperative Society din theih tura rawtna a awm bawk a, tin Sawrkar pawhin National Horticulture Mission hna kalpui chu a hmachhawp neih mek a ni. Loneitute hriak siamchhuak thei thlai hrang hrang tharchhuah na turah Sawrkar chuan tanpuina a pe bawk dawn a ni. 

Finance Minister hian IDBI, IDFC, ICICI, SBI, LIC, Bank of Baroda leh PNB ten Inter Institutional Group (IIG) an din tur thu a puangzar a, hei hian loan agreement te a rang thei ang bera rem a nih theihnan te leh infrastructure project puitlin a nih theihna tura hnathawh chak tak a kalpui theihna turin a ni. Tui intur kaihhnawih scheme zawng zawng chu Rajiv Gandhi Drinking Water Mission hnuaia huiluh niin kumin chhung hian Acclelerated Rural Water Supply Programme (ARWSP) tan Rs. Vaibelchhia 2610 chu dah a ni. Tin, Panchayati Rai Institution te chu rural water supply scheme lama mawhphurhna zawng zawng, State sawrkarte rawn chunga kalpui tura chah an ni. PRI te hnenah hian sum te chu ARWSP tana sengral tura chah a ni ang. Under Rural Housing Allocation, Indira Awas Yojana (IAY) tana buatsaih chu Rs. Vaibelchhia 537 atanga Rs. Vaibelchhia 2247 a tihsan a ni. Kum khat atan rural Housing unit target 250,000 chu Sawrkar hian a buatsaih a ni.

Investment Commission chu din tura rel niin National manufacturing Competitiveness Council pawh din a ni ang a, hetah hian FII te tana registration leh hnathawhte pawh rang zawka kalpui theih a beiseiawm. Tin commodities market leh security market te changtlung taka buatsaih tura hmalak mek a ni a. Public Sector tan Board for Reconstruction of Public Sector Enterprises (BRPSE) pawh buatsaih a ni ang. Reserved list atangin Small Scale Industries thil 85 lakchhuah niin Capital Subsidy Scheme hnuaia loan  san zawng pawh Rs. Nuai 40 atangin Rs. Vaibelchhia 1 a tihsan a ni ang.  

Finance Minister thu kal zelah Parliament a January 1, 2004 hnu lama Central Sawrkar hnuaia hnathawkte tana pension scheme changtlung tak buatsaih tura rawtna pawh a tel a, tin bank atanga leibate  recovery process tihnghehna turin Securitisation Reconstriuction of Financial Assets and Enforcement of Security Interests Act siam a ni ang. Small savings instrument zawng zawngah rate of interest tihdanglam a awm lova, tin Senior Citizens Savings Scheme chu siam thar niin kum tin atan interest rate 9% pek a ni. District engemaw zatah food stamp te semchhuah leh PDS te thlaka a awmna turin Sawrkar chuan Pilot scheme a buatsaih bawk a ni.

Rashtriya Sam Vikas Yojana hnuaiah Bihar chuan Rs. Vaibelchhia 3225 a hmu a. Ministry leh Department zawng zawngah hmarchhak bial tihhmasawnna turin an plan budget 10% tal an sen a ngai tawh dawn a ni. Tin J&K hnenah a bik taka tanpuinan Rs. Vaibelchhia 300 chu pekchhuah a ni anga, tin 2005-06 atanga hman tan turin Backward States Grand Fund, Rs. Vaibelchhia 25,000 corpus pawh buatsaih mek a ni. Kumin hian Defence allocation chu Rs. Vaibelchhia 77,000 niin 2003-04 khan Rs. Vaibelchhia 65,300 a ni a, tin  hetih hun chhung vek hian capital expenditure atan Rs. Vaibelchhia 33,483  chu telh a lo ni tawh bawk a ni. 

A tax proposal hrang hrangte chhawpchhuakin Finance Minister chuan Common Minimum Programme a thudah sa chu a tarlang a, tax rate te thanlenna atana ngelnghet tak a nih tur thu sawilangin helama Sawrkar inpekna pawh a tarlang a, tin direct taxcise duties te atanga revenue tihsan tumna awm mek pawh a tarlang bawk a ni. Tin, service sector chu GDP 51% lai a nih avang hian service tax  net pawh thahnemngai taka siam a nih a tul thu a sawi. Tun atanga thla sarihah Budget session dang a awm leh mai dawn avangin tax reform bihchianna hun a la awm leh dawn a, helamah hi chuan hmanhmawh lutuk a tul loh thu Minister hian a sawi a ni.




Direct Taxes

Mi Rs. Nuai 1 lalut tuten income tax an pek a tul tawh dawn lo a ni, tia sawiin Minister chan assesses vaibelchhia 1.4 hnena chhawmdawl hna thawh a tul dawn thung a, hetah hian Board hmang te a tun Budget session a chhawmdawl hna thawh a harsat thu sawiin a remchang hmasaber a thlir a nih mai tur thu Minister hian a sawi.

Chhiah chawitu thenkhat phu tak takte hnena ngaihhnathiamna pek a nih tur thu sawiin hmeithaiten family pension an hmuh te, sipai indonaa thi tate chhungkhatte leh an fa te pawh income tax hi awltir an ni dawn a. Section 80DD leh Section 80U a remchanna hrang hrangte chu mi chanhai, rualbanlo leh harsatna dang dang neite hnena a bik taka pek a ni ang. Tin, thlai chinna hmun thenkhat hmuh nana compensation  April 1, 2004 hnu lama hmuh te tan capital gains tax pawh awl a ni ang. 

EET formula chu pension scheme thar, January 1, 2004 atanga Central Sawrkar hnuaia thawk tharte tana hmang tura rawtna a awm a. He EET hian chhiah atan bika hlawh atanga contribution lak te chu tiralin chhiah atangin accruals te chu paih a ni anga, tin receipt ziah kumah a rate pawm theih tawkin chhiah thenkhat lak a ni chauh ang.

Non Resident Account atanga interest hmuh atanga chhiah awl te, Non Resident hnena Bank ten interest an pekchhuah thin te leh ram dang pawisaa deposit thin te, Indian company hnena payment pek a thlawhtheihna hmuhna tur leh thlawhtheihna engine, foreign ram leh pawl te atanga pek thin chi September 1, 2004 atang hian tihtawp a ni ang. 

Mi laina hnai ni lo atanga thilpek Rs. 25,000 chin dawn chu income a chhiarin chhiah lak a ni anga, amaherawhchu thisen zawmpuite hnen atanga hmuh leh thlah zidingte hnena hlanchhawn thilah te, inneih thu hla atanga hmuh ah te hi chuan ngaihhnathiam a ni ang.

Act a Section 80 1B chu nemnghet tura rawtna a awm a, agro-processing industries tharte ah thlai siamchhuah, vawnthat leh packing lamah kum 5 atan hlep 100% a deduct te leh a hnu kum 5 dang atana hlep te atanga 25% paih a ni thin bawk dawn a ni. 

Manufacturing sector lam atanga investment fuihna ni pahfawmin plant leh khawl thar enkawl leh vuah chungchangah 15% depreciation neih zui zel tur a ni a, mahse installed capacity in a mamawh thar dangte bik atan chuan 25% atangin 10% ah a tlahniam thung ang.

In house leh R7D facilities ah Automobile Industry chuan 150% deduction a hmu ang.

Power sector a semchhuah leh transmission line te tihchangkan zelna kawng atan Section 80 1A hnuaia hamthatna te chu April 1, 2004 atanga March 31, 2006 a project thawhte hnena pek tura ruahman a ni.

Shipping Industru dilna hrang hrangte chu pawmin Section 33 AC hnuaiah concessional regime te chu hnuhdawh tura rawt a ni a. Shipping company te chuan an help atan tonnage tax emaw normal corporate tax emaw pein duh an thlang thei tawh dawn a ni.

Thingtlang damdawiin thar, khum 100 leh a chunglam awm theihna tur chu Section 80 1B kaltlanga remruat niin an hlepte atangin kum nga lo awm tur thlengin 100% deduction a awm thei dawn a ni.

Section 80 1B hnuai veka housing industry tana hamthatnate March 31, 2005 hmaa project pawmte chu March 31, 2007 thleng pawhsei a ni ang.

Securities transcations zawng zawngah long term capital gain ah chhiah te chu awl tura rawtna a awm a. Hemi aiah hian stock exchange security transaction thenkhatte tan chhiah tlemte, security tan bika .15% dah zelin chhawp chhuah ni se tih a ni a. He chhiah hi a leitu hnena khawn a ni anga, tin short term capital gain bikah tax rate te chu 10% a tihhniam tura rawt a ni bawk.

Equity-oriented fun te chu dividend ah  chhiah a awl chhunzawm zel an ni anga, debt oriented mutual fund s corporate unit holder te tan chhiah chu 20% a tihsan a ni ang. Hetah hian HUF unit holder te leh mimal te tan tihdanglamna a awm lovang.

Section 80 1A hnuai veka telecom sector chungchangah March 31, 2001 hmaa hnathawh tan zawng zawngte March 31, 2005 thlenga hun pawhsei sak an ni ang. 

Sompany, scientific research kalpuite tan, kum 10 atana an hlep zawng zawng atanga 100% deduction leh Department of Scientific and Industrial Research in a pawmpui te chu an terminal date April 1, 2004 atangin March 31, 2005 a pawhsei sak an ni ang.

Jammu & Kashmir a industry hmalaknate March 31, 2004 atanga tan chu 100% tax exemption pek an ni a, tin March 31, 2005 thlenga hun pawhsei sak an ni bawk.






Indirect Taxes

Indirect Tax Proposal neih lai hian Minister chuan ASEAN ram dangte nena India tariff structure siamrem a tum thu a sawi a. Excise duty khawn a nihin bungraw lakluh thenkhatte tihloh chuan a tlukpui countervailing duty (CVD) an hmu tur a ni. Chuvangin heng bungrawlakluh thenkhatte CVD awl thin hi titawp turin Minister chuan rawtna a siam a, Indian siam thenkhata excise duty awl a awm si loh vang a ni ber. Customs tariff te leh excise duty te chuan inkungkaihna hnai tak an nei a. Sector engpawha tax regime ngaihtuah reng rengin kha sector pawm theih tur customs duty leh excise duty te pawh ngaihven tel ve a tul a ni, Minister chuan a ti.

Steel chuan excise duty 16% chang ngei tura rawtin, kumin February khan steel bika excise duty hi 16% atanga 8% a tihhniam a lo ni tawh a. Hetih rual hian beisei angin steel man a hniam bawk si lova, a sang lamin a kal deuh deuh niin Minister hian a tarlang a. Non alloy steell a customs duty chu 15% atanga 10%a tihniam tura rawtin excise duty erawh 8% atanga 12% ah tihsan nise hei hian imports tan pawh a pawmawm thei dawnin February 2004 a revenue hloh then te kha a tidai thei dauhvin Minister chuan a beisei a ni.

Alloy steel, copper, lead, zinc leh base metal te man chu 15% a tihhniam leh mineral cheibawl loh leh a tenau graphite, asbestos, mica leh gypsum a customs duties te chu 15% a tihhniam a ni anga, tin catalyst zawng zawnga customs duties te pawh 15% a tihhniam tura rawt a ni.

Agriculture sector a concession hrang hrangte rawtin Pu. Chidambaram chuan palm oil bikah chhiah te chu tariff commission in a phut angin 75% a tihsan a ni anga, hetih lai hian crude palm oil a customs duty erawh chu a hlutna hu a sum lakluh a tam zawk beiseiin 65% ah a la tangkhang rih ang.

Thingpui leh coffee plantation sector ah concessional customs duty rate chu 5% a pawhsei a ni bawk ang.

Tractor, bawnghnute sawrnaa hma thin khawl hrang hrangte leh hmanrua, bawngtuthlawh leh a dangte ah ngaihhnathiamna fithla thak awm turin Minister hian rawtna a siam a, tunah hian heng bungruate hian excise duty 16% an chawi mek a ni.

Sa leh sangha buatsaih lamah excise duty chu 16% atanga 8% a tihhniam niin hexane (tel industry a hman) a excise duty pawh 32% atangin 16% ah tihhniam a ni bawk ang.

Health sector lamah vethung chuan ngawlvei enkawlna leh chhawmdawlna hnathawh thenkhatte chu customs duty, excise duty leh CVD awltir turin Minister hian a rawt a. Tin kalna puitu hmanrua, wheel chair, ke lem leh a dangte pawh customs duty awltir an ni anga. Mit delte leh khaw hmuh harsa te, bengngawng enkawlna in te pawh import duty awl niin chhiah awltir hmanrua te hi tihtam a ni bawk ang. Ambulance register zawng zawng te chu 16% concession excise duty ah neihtir an ni anga, tin hepatitis enkawlna hmanrua hrang hrangah excise duty hi awl tura rawt a ni mek bawk a ni.

Minister chuan contact lense leh playing card ah te 8% excise duty khawn turin thurawn a siam a, vacumm flask, scented supari leh tlereuh ah te pawh excise duty hi 8% atanga 16% a tihsan a ni bawk ang.

Computer lamah erawh chuan excise duty hi awltir tura rawt a ni a, tin LPG gas stove Rs. 2000 chin chung lam, pheikhawk Rs. 250 chin chunglam leh lehkha ziahna hmanrua Rs. 200 chin ah te excise duty hi awl tura rawt a ni.

Savun atanga siamchhuah nilo pheikhawkte ah customs duty 5% khawn tura rawt niin patent leather erawh chu awltir a ni ang.

Rangkachak leh incheina lam industry ah platinum hi chotu lian tham tak niin import duty pawh gram 10 zela Rs. 550 lak thin chu Rs. 200 chauh lak tura rawt a ni.

J&K leh hmarchhak state tihloh area specific exemption  hmutu state te pawhin an hamthatna te an hum zui zel phalsak an ni anga, tin  March 31, 2007 thleng a unit ding te tan hei hi a huam ang.

Handloom leh powerloom sector ah te mandatory Cervant Duty chu hnuhkir leh niin textile sector atan bik hian tax regime thar : cotton, wool leh silk la a ni emaw puan a ni emaw  excise duty lak a ni lovanga. Tin textile chawhpawlh leh pure non cotton (polyester, viscose, acrylic, nylon) te chuan tax regime hran an nei thung ang. La siamchawp atang te in excise duty 16% lak tura rawt niin polyester filament yarn (textured telin) ah 24% leh man made filament yarn (textured telin) ah 16% lak a ni ang.

Bungrua leh rawngbawlna bikah hian service tax leh excise duty credit te chu pawhsei nise tiin Minister hian thurawn a siam a. Service tax rate chu 8% atanga 10% ah tihsan nise tiin thurawn pek a ni. Service tax net ah hian rawngbawlna (service) thar thenkhat chu telh a ni a, hetih laiin self assessment mandatory verification te leh non registration tana mandatory penalty te chu tihbo tura rawt a ni bawk.

Education cess, income tax, corporation tax, excise duties, customs duties leh services tax 2% chu NCMP huaihawtna hnuaia bawhzui leh dah a ni.

Direct tax leh indirect tax ah te hian hmuh let leh theih lian tak tak a awm niin Minister hian sawiin kumin hian hmalakna darhzau tak tak chi hrang hrang hmangtein sum thahnem tak hmuh let leh Minister chuan a beisei a ni.   

Direct tax bika a rawtna te hian Rs. Vaibelchhia 2000 a huiluh ngei a beisei thu sawiin Pu. Chidambaram hian hnu a khar a, hetih lai hian indirect tax lam ah erawh chuan revenue hian nghawng a nei lutuk lo niin a hriat.
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