JACKSON COMMUNITY COLLEGE

PRINCIPLES OF ACCOUNTING I

ACCOUNTING 231 
Spring 2013
Instructor:  Randi R. Watts, MBA, MA                            


 

E-Mail: wattsrandir@jccmi.edu
Alternate E-Mail: tricountywater@gmail.com
Cell Phone: 517-812-7465

GENERAL INFORMATION:

JCC Catalog Description:  This course is designed for business and accounting majors or the transfer student. Learn the theory and practice of recording accounting data and preparation of financial statements in accordance with Generally Accepted Accounting Principles (GAAP) with an emphasis on sole proprietorships. Current software will be utilized and previous computer experience is strongly recommended. This is an introductory accounting course required for some BUA and all ACC majors. Students should consider their academic program and select either ACC 216 or ACC 231 as their required introductory accounting course. Success in this class depends upon strong analytical problem solving skills, basic computer skills and your dedication.  Prerequisites: ENG 085*, ENG 090*, MTH 120 or higher and CIS 101
Required Text Materials:  (1) Accounting, Warren, Reeve and Duchac, 24rd edition and (2) Aplia access, both textbook and Aplia are required, the textbook can be utilized in hard cover, loose leaf or eBook format, the best value is the loss leaf bundle at the JCC bookstore
Other Required Materials:  simple calculator, pencils, flash drive and Internet access
Methods to achieve objectives: online discussion, online notes, individual homework, team problem solving, group practice work, individual practice with Aplia, homework, tests, special projects and practical application of the text

How will ACC 231 work as an online class…You will work in weekly modules. During each week you will earn points for posting in discussion, completing aplia homework and submitting Excel homework.
Aplia Homework:  We will use Aplia to practice and learn throughout this class.  Aplia is on online practice tool for learning accounting.  See page 4 of this syllabus file for specific directions on how to use Aplia.  Aplia work is due by Thursday midnight each week.  
Excel Homework:  We will also prepare traditional, formal accounting work in Excel, similar to what you would see in the workplace.  Some of these problems will become part of your ACC 231 portfolio of work.  See page 6 of this syllabus file for specific homework problems assigned in the semester schedule.  Excel work is due as 1 file by Sunday midnight in JetNet.
Portfolio:  We will be working week by week on assignments.  From this collection of assignments, you will select 25 examples of your best work to assemble into one document due at the end of the class.  We will discuss the portfolio and work through exactly what to include and how to present and submit your portfolio.
Tests:  There will be 3 chapter tests throughout the semester covering 3 to 4 chapters each.  
Written Assignments:

 Accounting Cycle Paper-Please prepare a 3-5 page paper discussing the following:

           Identify the steps of the accounting cycle.

           Discuss the importance of each step.

           Discuss any ethical implications of each step.

IFRS Discussion-Please address the 7 Discussion Questions on p. D-4 of Appendix D after viewing the IFRS PPT in week 10 and reviewing the information in your text.

 For both assignments-please use APA paper formatting and referencing conventions.          

JCC Associate Degree Outcomes (ADO’s):  The Board of Trustees of Jackson Community College has determined that all JCC graduates should develop or enhance certain essential skills while enrolled in the college.  ADO #3 and #8 will be addressed in this course.  ADO #3 represents student understanding of computational skills and mathematical reasoning, and ADO #8 represents student understanding of personal and ethical responsibility.
JCC Course Objectives with Associate Degree Outcomes (ADO’s):  
1)  Complete double-entry accounting procedures including journalizing transactions, posting journal  
      entries and preparation of the trial balance (ADO 3)

2)  Adjust and close the books for a sole proprietorship service and merchandising business  (ADO 3)
3)  Prepare financial statements for a sole proprietorship including the Income Statement, Statement of 
     Owner’s Equity and Balance Sheet  (ADO 3)
4)  Understand and complete all aspects of the accounting cycle  (ADO 3)
5)  Prepare bank reconciliations and record related adjusting entries to Cash   (ADO 3)
6)  Estimate bad debts using acceptable GAAP methods for doubtful accounts and record related entries      
     (ADO 3)
7)  Compute ending inventory using various acceptable GAAP inventory methods under a perpetual or   
      periodic system  (ADO 3)
8)  Compute depreciation using acceptable GAAP depreciation methods and record entries for the 
      acquisition and disposal of plant assets  (ADO 3)
9)  Understand basic payroll calculations including preparation of a payroll register  (ADO 3)

JCC Technology:  If you have trouble with your JCC login or other computer issues, please contact the JCC Solution Center at 517-796-8539.  When e-mailing your instructor, please include your first and last name and put “ACC 231” in the subject line.  Always save your work and have a back-up plan.  Please ask questions and get help early with any concerns you may have including computer problems.  
JCC Center for Student Success:  Students requiring special assistance (including those affected by the Americans with Disabilities Act) should contact the Center for Student Success at 517-787-0800. This is the first step in acquiring the appropriate accommodations to facilitate your learning.

Note:  This syllabus is not a contract:  it is a plan for the course.  Each course and each group of students is unique.  We may do more or less work than is outlined above.  Total points in the course may be altered to reflect the dynamics of our class.
COURSE INFORMATION:

Office Hours:  You may e-mail me at one of the above addresses for private communications.  If you have an urgent situation, you may call my cell phone, but the best way to reach me is via email(
Class Meeting:  On-line. Students must participate on a regular basis or they risk being dropped from the class!!  Student’s attendance is periodically reported to the college beginning the first week of class.  If you have not participated in the forum or turned in assignments after the 1ST WEEK OF CLASS you will be dropped, and your financial aid will be withdrawn.  If you are having difficulty participating online due to technical issues, please make sure that you contact me via email or phone so you are not dropped from the class because you WILL NOT be re-enrolled once you have been dropped!!!

Attendance:  Attendance is always required for the purpose of interactive learning. Attendance is noted through a minimum of 5 (five) posts per week with at least three posts being a response to another classmates initial post to be counted toward participation (see additional info on participation below). Participation points will be assessed and are a calculated portion of your grade.  See below:

Participation:  Your involvement in class discussions determines the participation portion of your grade. Discussion-Your active involvement in our class discussion board will directly correlate to how well you do with this online class.  Use the discussion board regularly and frequently.  I would recommend that you check in every day to see what’s happening, what people are saying and to gauge where you are at with your assignments.  You are required to post a minimum of 5 times per week at 2 points per post.  I will be posting comments and feedback in the discussion board area.  This is where our class happens. A substantive post is one that does more than simply state “I agree” or “I disagree”. A substantive post should be a well thought out response that adds value to the conversation. A substantive post can include a link to another source with a discussion of the material linked to.  

What can I do to work toward a 4.0 in ACC 231… Post and talk in discussion.  Work on the homework before the weekend-don’t wait until the last minute!  LATE WORK WILL BE MARKED DOWN 25% PER DAY UNLESS PRIOR ARRANGEMENTS HAVE BEEN MADE WITH THE INSTRUCTOR!  Make sure you communicate any difficulties, which you feel may hamper your ability to complete your homework on time, with your instructor.  This course builds on each week’s learning activities, so you cannot afford to fall behind!  If you work through all of these steps for each week, you will do an excellent job with ACC 231.

What can I do to fail or do poorly with ACC 231…don’t print the syllabus, don’t read the syllabus, don’t post in discussion, don’t practice with the solutions, don’t complete the homework on time, don’t participate.
Academic Honesty:  Be careful not to plagiarize.  Plagiarism is defined in The American Heritage Dictionary as “…using another’s ideas as one’s own…”  All assignments related to this class are to be your own work.  On page 17 of the 2009-10 JCC Catalog, academic honesty is defined "as the ethical behavior that includes producing their own work and not

representing others’ work as their own, either by plagiarism, by cheating or by helping others to do so.”  The consequences of academic dishonesty include failure for the assignment and/or failure in the course overall.

Due Dates, Late Work:  Late assignments receive a 25% deduction for each day they are late. Assignments are late if they are not posted by midnight of the day they are due. Assignments that are more than 4 days late will not be accepted unless we have negotiated and mutually agreed upon an alternative submission date in advance, and it is the students responsibility to email the instructor if work has been turned in after grading is complete for the week (this will be posted in Latest News as soon as I finish grades each week).  Unless an Incomplete grade has been granted, student assignments submitted after the last day of class will not be accepted. 

Make sure you communicate any difficulties, which you feel may hamper your ability to complete your homework on time, with your instructor.  This course builds on each week’s learning activities, so you cannot afford to fall behind!  

A word on our textbook materials…

JCC Folletts Bookstore  (http://www.jccmi.edu/info/bookstore.htm) :

Warren Accounting 24e, loose leaf, chapters 1-26, Aplia 1 semester access & e-book bundled 
Warren Accounting 24e, e-book and Aplia 1 semester access only 

Amazon  (www.amazon.com) :

Warren Accounting 24e, traditional hardback full version, book only 


Cengage Brain  (www.cengagebrain.com) :


Warren Accounting 24e, traditional hardback full version, book only 
Warren Accounting 24e, eBook only 
Warren Accounting 24e, Aplia 1 semester access only 
Warren Accounting 24e, hardcover, eBook and Aplia 1 semester access only 

I recommend that you purchase the bundle at the JCC bookstore.  This provides you with the textbook required for ACC 231 and ACC 232 and one semester of Aplia access.  When you take ACC 232, all you need then is another semester of Aplia.  The loose leaf version cannot be sold back to the bookstore.  However, the loose leaf versions saves approx. $125 net (300 – 175).  

How to access your Aplia course
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Watts, ACC 231, Prin of Acct I, Summer 2013

Instructor: Randi Watts
Start Date: 04/29/2013
Course Key: AMBQ-S9JV-7S7Z

Registration
Aplia is part of CengageBrain, which allows you to sign in to a single site to access your Cengage materials and courses.

1. Connect to http://login.cengagebrain.com/

2. If you already have an account, sign in. From your Dashboard, enter your course key (AMBQ-S9JV-7S7Z) in the box provided, and click the Register button.
If you don't have an account, click the Create a New Account button, and enter your course key when prompted: AMBQ-S9JV-7S7Z. Continue to follow the on-screen instructions.

Payment

Online:  After registering, you can buy access to Aplia from myhome.cengagebrain.com.
Bookstore: Purchase access to Aplia from your bookstore. Check with the bookstore to find out what they offer for your course.

After paying, you will have the option to purchase a physical book at a discounted price. If you choose to pay later, you can use Aplia without paying until 11:59 PM on 05/19/2013.

E-Mail/Computer Caution:  Always sign your e-mails/posts with your first and last name.  Always use the course # in the subject line of your e-mails. For example, Subject: ACC 231-DL1.  Initial responses to discussion questions should be posted as a reply to my initial weekly forum posting. Always submit homework for grading via the posted assignment activity. DO NOT EMAIL HOMEWORK…SUBMIT THROUGH ONLINE CLASSROOM!!!!  Always save your work and have a back-up copy.  Always ask questions and get help early with any computer related difficulty.  I am here to help you!

Principles of Accounting I

Other Internet Resources

Textbook website:

http://www.wadsworth.com/cgi-wadsworth/course_products_wp.pl?fid=M20b&product_isbn_issn=9780538475006&token=
This website is a very important course resource for you and is very similar to a companion Study Guide.  Use it and you will improve your grade in this class.  This web site is like a treasure chest of materials designed with student success in mind.  Here is what you will find…


Crossword Puzzles





Excel Templates
Flashcards







Glossary





Interactive Quizzes


Student PowerPoint



JCC JetNet:
www.jccmi.edu  (click on “Online Classes” at the top)

Urgent announcements & check figures



File sharing:  syllabus, helpful sites, etc.



Discussion Questions and Participation
Homework submission for Excel work


Grading and all points for all assignments

Other great websites created for student success with college accounting courses:

http://www.accountingcoach.com/  Really great website.  Consider signing up for their newsletter and get the FREE 19 page accounting “CHEAT SHEET” booklet.

http://www.accountingcrosswords.com/  

http://principlesofaccounting.com/

http://www.cliffsnotes.com/study_guide/Accounting-Principles-I.topicArticleId-21081.html

http://www.youtube.com/education?category=University/Business/Accounting
GRADING POLICY:

I will post grades within 3 days of due date. 

	Requirements:
	
	Grading Scale:

	Extra Credit Opportunities at end of syllabus!!!
	
	4.0
	A
	93-100%

	Aplia Homework – 11 @ 10 points
	110
	
	3.5
	AB
	88-92%

	Tests – 3 @ 100 points each
	300
	
	3.0
	B
	83-87%

	Comprehensive Problem 1 
	100
	
	2.5
	BC
	78-82%

	Comprehensive Problem 2 or 3
	100
	
	2.0
	C
	73-77%

	Written Assignments
	80
	
	1.5
	CD
	68-72%

	Participation      ( Discussion Questions)
	110
	
	1.0
	D
	63-67%

	Excel Homework(Portfolio100pts+10HW@10pts)
	200
	
	0.5
	DF
	58-62%

	Total Points Available
	1000
	
	0.0
	F
	0-57%
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Class Calendar


	Monday
	Tuesday
	Wednesday
	Thursday
	Friday
	Saturday
	Sunday

	Week 1
	4/29/2013
	4/30/2013
	5/1/2013
	5/2/2013
	5/3/2013
	5/4/2013
	5/5/2013

	Ch. 1
	DQ Questions   CP 1-1,1-4, and 1-6
	 
	 
	 
	 
	 
	Aplia Assignments for Week 1 Due

	Week 2
	5/6/2013
	5/7/2013
	5/8/2013
	5/9/2013
	5/10/2013
	5/11/2013
	5/12/2013

	Ch. 2
	DQ-CP 2-1, 2-4,  2-6
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	Ch. 2 Excel-Pr 2-2A, PR 2-4A,

	Week 3
	5/13/2013
	5/14/2013
	5/15/2013
	5/16/2013
	5/17/2013
	5/18/2013
	5/19/2013

	Ch. 3
	DQ-CP 3-1, 3-3,  3-5
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	Excel Pr 3-3A, 3-4A, and 3-5A

	Week 4
	5/20/2013
	5/21/2013
	5/22/2013
	5/23/2013
	5/24/2013
	5/25/2013
	5/26/2013

	Ch. 4
	DQ-CP 4-1, 4-2,  4-4
	 
	Work on Accounting Cycle Paper
	Aplia Homework Due at Midnight
	 
	 
	Excel PR 4-1A, PR 4-4A

	Week 5
	5/27/2013
	5/28/2013
	5/29/2013
	5/30/2013
	5/31/2013
	6/1/2013
	6/2/2013

	Exam 1
	Review
	Begin Working on Comp Problem #1 
	 
	Test #1 Open
	 
	 
	Test #1 Due at midnight/Accounting Cycle Paper Due

	Week 6
	6/3/2013
	6/4/2013
	6/5/2013
	6/6/2013
	6/7/2013
	6/8/2013
	6/9/2013

	Ch. 5
	DQ-CP 5-1, 5-2,  5-4, 5-5, 
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	Pr 5-5A, EX 5-8, EX 5-16, 

	Week 7
	6/10/2013
	6/11/2013
	6/12/2013
	6/13/2013
	6/14/2013
	6/15/2013
	6/16/2013

	Ch. 6
	DQ-CP 6-1, 6-2,  6-3
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	PR 6-1A, 6-6A, Comp Problem #1 Due

	Week 8
	6/17/2013
	6/18/2013
	6/19/2013
	6/20/2013
	6/21/2013
	6/22/2013
	6/23/2013

	Ch. 7
	DQ 7-1, 7-2, and choice of 7-4 thru 6
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	PR 7-1A, 7-2A, 7-3A

	Week 9
	6/24/2013
	6/25/2013
	6/26/2013
	6/27/2013
	6/28/2013
	6/29/2013
	6/30/2013

	Ch. 8
	DQ-CP 8-1, 8-2,  8-3, 8-4,8-6
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	PR 8-3A, 8-5A

	Week 10
	7/1/2013
	7/2/2013
	7/3/2013
	7/4/2013
	7/5/2013
	7/6/2013
	7/7/2013

	Test 2
	View IFRS PowerPoint
	Written Assignment-Answer Discussion Questions on p. D-4 (appendix D in back of book) APA Format  Due end of Week 13
	Test #2
	 
	 
	Test #2 Due at midnight

	Week 11
	7/8/2013
	7/9/2013
	7/10/2013
	7/11/2013
	7/12/2013
	7/13/2013
	7/14/2013

	Ch. 9
	DQ-CP 9-1, 9-2,  choice of 9-3 to9-6
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	PR 9-1A,9-2A, 9-6A

	Week 12
	7/15/2013
	7/16/2013
	7/17/2013
	7/18/2013
	7/19/2013
	7/20/2013
	7/21/2013

	Ch. 10
	DQ-CP 10-1,      10-2, 10-3 
	 
	 
	Aplia Homework Due at Midnight
	 
	 
	PR 10-1A, 10-2A, 10-3A

	Week 13
	7/22/2013
	7/23/2013
	7/24/2013
	7/25/2013
	7/26/2013
	7/27/2013
	7/28/2013

	Ch. 11
	DQ-CP 11-1,      11-2, 11-3 
	Review IFRS PPT from Week 10
	 
	Aplia Homework Due at Midnight
	Finish Written assignment on IFRS/Begin Comp Problem 2 OR 3
	PR11-1A, PR 11-2A, PR 11-5A

	Week 14
	7/29/2013
	7/30/2013
	7/31/2013
	8/1/2013
	8/2/2013
	8/3/2013
	8/4/2013

	Review 
	DQ Wrap Up
	Finish Portfolio
	 
	 
	 
	 
	Excel Portfolio Due/ Comp Problem 2 OR 3 Due

	Week 15
	8/5/2013
	8/6/2013
	8/7/2013
	8/8/2013
	8/9/2013
	8/10/2013
	8/11/2013

	FINAL EXAM
	Test #3
	 
	 
	Final Exam Due!!
	 
	 
	 


Note:  This syllabus is not a contract:  it is a plan for the course.  Each course and each group of students is unique.  We may do more or less work than is outlined above.  Total points in the course will be altered to reflect the dynamics of you and our class.

A 2.0 or "C" is a passing grade.  Only courses with passing grades count toward graduation.  Other colleges transfer in only courses with passing grades.  Many financial aid sources, including most employers, require passing grades.  Earning less than a 2.0 in a class, results in the student not being able to participate in the next level of courses in a discipline which requires this course as a pre-requisite.  If you attempt to register for the next course sequence and have not passed the pre-requisite course, you will be dropped from that class.
Extra Credit Options

Choose one of the following options(Worth up to 10 points-1 Homework Grade)…

Credit Cards:

1. Go to  http://www.pbs.org/wgbh/pages/frontline/shows/credit/ 

2. Watch the PBS Frontline special “Secret History of the Credit Card”

3. Write a 1 page minimum paper describing what your learned and what you will do with the information you gained from this documentary

Enron Documentary:

1.   Go to a video rental store or library and rent “Enron:  The Smartest Guys in the Room” (2005)  

2.  Watch the Enron documentary (WARNING:  it is rated R)

3. Write a 1 page minimum paper describing what happened to Enron and what you learned from this documentary

Project Success Day:

1. Go to http://www.jccmi.edu/success/projectsuccess.htm and make plans

2. Attend a Project Success Day event at JCC on September 18th 

3. Write a 1 page minimum paper describing what your learned and what you will do with the information you gained from Project Success Day
*ALL EXTRA CREDIT WILL BE TURNED IN DURING WEEK 14-DECEMBER 3 TO 9*
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