About Panama Banks: 

Panamanian Banks are one of the most stable banks in the world, being home to the second largest international banking center in the world, next to Switzerland. Panama also has the best bank secrecy laws available in the world today. 
There are approximately 85 international banks in Panama. We have relationships with a variety of international banks in Panama through which our clients may open corporate accounts at. However, we mainly open corporate accounts for our clients through our recommended banks, with which we have excellent working relationships.
Most of our clients are handled by the Private Banking Departments of our recommended banks. A bilingual, English and Spanish speaking Private Banking Official is assigned to each of our client’s accounts, and our client is provided with that persons contact information for direct communication for executing banking transactions.
Interest Rates:
The banks in Panama offer very attractive interest rates. Currently, our recommended banks offer up to 3.5% annual interest on USD savings accounts, and up to 5.0% annual interest on USD time deposits (Certificates of Deposit).
Online Banking: 

Internet access to your corporate bank account is offered through our recommended banks, as well as through most of the other banks in Panama. Panamanian banks use the most up to date online security technology so your banking information is 100% secure and confidential. 

Credit Cards:

Our recommended banks offer secured credit cards (Visa or MasterCard). 
Secured credit cards require that the client place a security deposit as collateral for the credit line in an amount equal to 125% of the credit limit chosen for their credit card. The security deposit is frozen in the corporate bank account (savings account or CD/time deposit) until the card is closed, although the collateralized funds still earn interest while in the security deposit. As the credit card is used, the bank will automatically debit the entire monthly balance of the credit card charges from the remaining balance in the corporate checking account at the end of the monthly credit card billing cycle. Therefore, the client must maintain enough funds in the bank account to pay for the monthly credit card charges.
Annual fees for credit cards start at US$50 or more according to the type of credit card chosen. Silver, Gold, Platinum, and Airline miles credit cards are available for earning airline flight miles for credit card usage. 

Debit Cards:
Debit cards are offered for corporate bank accounts through some of our recommended banks in Panama. Debit cards have the "Clave" symbol on them, and can be used at any point of sale or ATM that accepts "Plus" or "Interlink" cards (accepted world-wide). The banks annual fees for debit cards are from US$20. There are no per transaction fees for local ATM cash withdrawals, although there may be fees associated with point of sale transactions, or ATM cash withdrawals at ATMs outside of Panama, depending on the merchant you purchase from or what country you are in, or what bank or ATM you withdraw cash from.

Time Deposits:
Most banks in Panama offer time deposits (certificates of deposits, or "CD's"), which are referred to as "Plazo Fijo", in Spanish. Each banks rate varies according to their banking regulations, business practices, etc. Under Panamanian law, the minimum amount for a time deposit at a Panamanian bank is US$10,000. Some of our recommended banks currently offer up to 5% annual interest on USD time deposits (Certificates of Deposit).

Savings Accounts:

Through our recommended banks, Savings Accounts are available. Interest rates vary depending on the deposited amount, but one of our recommended banks currently offers up to 3.5% annual interest on savings accounts with balances above $5000.

Checking Accounts: 


Local Checking: This account is useful for those who wish to operate an actual business within Panama, and need an account for making USD payments to any local person or business in Panama. However, the checks from this account are only valid for deposit or compensation locally within the Republic of Panama. Our recommended bank has the following terms:
· Minimum Initial Deposit: US$1000. 

· Interest Rate: No interest is paid on this account. 

· Minimum Balance Requirement: US$1000. 

· Monthly fee if balance falls below US$1000: US$10. 

· Account statements may be sent by email or post mail. 

· Certified Local Check Fee: US$5. 

· Certified International Check: US$15. 

· Debit cards are available in this type of accounts (CLAVE) 

Miscellaneous Fees (In US$):
· Certified Local Check Fee: $5.00 

· Certified International Check Fee: 15. 

· Wire Transfer In Fee: $15 (depends on amount) 

· Wire Transfer Out Fees: $50 - $100 (depends on amount) 

Documentation Requirements: (Banker-Documents)

For set up of Corporate Bank Accounts in Panama, the following documentation is required by the bank:
A. Photocopy of passport for each signatory. The photocopy of passport must include the photo of the person, the personal details (passport number, etc.), the signature, and photocopies of ALL pages. The photocopy should be clear and legible and it should be authenticated by apostille unless the client is physically in the country.
B. Two Financial Reference Letter. The financial reference letter can be from any bank, brokerage firm, or credit union. The letter should be an original on the financial institutions letterhead, and should include the signature of an official, and the contact information (address, telephone, fax, email, etc.). There is no specific format that the reference letter must be written in.
C. One Commercial or Professional Reference Letter. The commercial or professional reference letter can be from any company or professional that you have a commercial business, or professional relationship with. The letter should be an original on the company or professionals letterhead, and should include the signature of the representative of the company or the professional, and the contact information (address, telephone, fax, email, etc.). There is no specific format that the reference letter must be written in.
D. Signed Account Applications. If you wish to be the signatory on the account, then each signatory must sign the original bank account applications. As account signatory, you will have the power to execute all types of banking functions with your corporate account. We will provide all bank documents as per your request. Delivery courier service must be paid by the client.

E. Our fees: Our fees for setting-up these Panama Bank A/Cs for either your Panamanian IBC, foundation or trust should be EUR 850.00. Total cost for setting-up the IBC (or foundation or trust) plus a Bank A/C plus a Panama Virtual Office (including Street Address, Telephone Answering Service & Fax Service) should br EUR 2,300.00.

