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ห้อง อ.เพ็ญจิรา  คันธวงศ์

การบ้านจากการเรียนครั้งที่ 9 ส่งในการเรียนครั้งที่ 11

วิธีการ

· การบ้านนี้เป็นงานกลุ่ม ให้แต่ละกลุ่มเลือกทำแบบฝึกหัดจาก Chapter 2 - 1 ข้อใหญ่ และ จาก Chapter 6 - 1 ข้อใหญ่ โจทย์มีให้เลือกทำ คือ  Chapter 2 – 2 ข้อใหญ่ Chapter 6 – 2 ข้อใหญ่

· ให้แบ่งงานกันทำและรวบรวม สิ่งที่พิมพ์ เช่น Schedule(ตาราง) หรือ Report (รายงาน) ต่างๆ มาส่ง ข้อไหนไม่มีสิ่งที่พิมพ์เป็นผลลัพธ์ก็ให้ส่งเป็นการจับภาพหน้าจอมาส่ง รวบรวมข้อย่อยต่างๆ ให้ครบและเย็บเป็นชุดๆ มาส่ง ฉะนั้น แต่ละกลุ่มต้องมีงานส่งในการเรียนครั้งที่ 11 กลุ่มละ 2 ชุด

· ในแต่ละข้อย่อยควรมีการตั้งชื่อบัญชีต่างๆ ตามชื่อสมาชิกที่ทำงานในข้อย่อยนั้น (จากการแบ่งงานกันทำ) ต้องมีการตั้งชื่อบัญชีเป็นภาษาไทยด้วย เช่น “บัญชีบัตรเครดิตของวิภาดา” (นักศึกษาสามารถใส่ชื่อบัญชีเป็นภาษาไทยได้ในบางส่วนของโปรแกรม ส่วนไหนตั้งชื่อเป็นภาษาไทยแล้วทำให้อ่านไม่ออกก็ให้ตั้งชื่อทับศัพท์เป็นภาษาอังกฤษ เช่น “Vipada’ s Checking”)

· ถ้าหากแปลโจทย์แล้วมีข้อสงสัยไม่แน่ใจว่าแปลถูกหรือไม่ให้ post ข้อความลง Webboard เพื่อให้เพื่อนๆ คนอื่นๆ ช่วย หรือ เพื่อให้อาจารย์ช่วย แต่นักศึกษาควรแสดงความพยายามในการศึกษาเล่าเรียนด้วยตัวเองก่อน เช่น เปิดสมุดคำศัพท์แปลคำศัพท์ภาษาอังกฤษที่ไม่เข้าใจ

· เมื่อทำงานกับโปรแกรมแล้วส่วนไหนมีปัญหาให้ post ขอความช่วยเหลือใน Webboard 

Chapter Two 

Case Problems
CASE 0NE


Ben and Liora Subh

Copy the file Subh Chapter 2 to a new file, Subh Chapter 2 Student. Set up the following accounts in the Subhs' file. All balances and values are as of 1/1/99.

A checking account:


State Bank & Trust
Balance
$1,126.13

A savings account:


Midtown Savings
Balance
$4,102.65

Two credit card accounts:


STT Mastercard 
Balance
$3,785.74
Credit limit: $4,000


Citicorp Visa
Balance
0
Credit limit: $6,000

Personal assets:


Furniture
Value
 $  6,500.00


Jewelry
Value 
 1,250.00


Pontiac
Value 
 11,000.00

Print a Net Worth Report for Ben and Liora Subh as of 1/1/99.

Add the following additional information to the checking and savings accounts:


Bank name:
State Bank & Trust
Midtown Savings


Account number:
237‑662‑0875
472‑614‑884

 
Contact:
Elena Sanchez
Mike O'Reilly

 
Phone number:
333‑555‑1000 
333‑555‑9000


Interest rate:
none
4.5%

CASE TW0

Gabriel and Chris Iguaran

Copy the file Iguaran Chapter 2 to a new file, Iguaran Chapter 2 Student. Set up the following accounts in the Iguarans' file. All balances and values are as of 1/1/99.


Two checking accounts:



Chase
Balance
$3,842.69



Citicorp
Balance 
$2,806.47


Two savings accounts:



City Savings



(Gabriel's)
Balance
$6,207.45



Monarch



Savings (Chris')
Balance
$8,912.08


A credit card account:



American Express
Balance
0

Credit limit: $25,000


Personal assets:




(Gabriel’s)




Furniture 
Value
$20,000.00




Monte Carlo
Value
16,000.00



(Chris​’)




Furniture
Value
$18,000.00




Volvo
Value
31,000.00

Print a Net Worth Report for Gabriel and Chris Iguaran as of 1/1/99.

Add the following additional information to the checking accounts:



Bank name:
Chase
Citicorp



Account number:
874‑261‑994
53‑448‑902




Contact:
Dean Woods
Kathryn Zabe



Phone number:
692‑555‑5000
692‑555‑9105



Interest rate:
4.05%
4.25%

Add the following additional information to the savings accounts:



Bank name:
City Savings
Monarch Savings



Account number:
5‑6055‑914
49221‑0457



Contact:
Julien Joyal
Gennero Donisi



Phone number:
692‑555‑3100
692‑555‑0101



Interest rate:
4.35%
4.55%

Chapter Six

Case Problem

CASE ONE

Ben and Liora Subh

Open Subh Chapter 6 and copy it to a new file, Subh Chapter 6 Student, before beginning the Subh case, selecting Load New Copy.

Ben and Liora have the following goals and objectives:

•
Liora needs reliable transportation to get to work and will pur​chase a used 1992 Nissan Sentra next week. The car costs $6,000, and she will borrow $4,800 from St. Mary's Credit Union at 9.5% interest for 3 years.

•
Ben and Liora would like to maintain a minimum balance of $5,000 in their savings account as an emergency fund.

•
They will purchase a personal residence within 3 years. The cost of the home that they would purchase today is $110,000. They would like to limit the mortgage amount to $88,000 with a 30​-year term, and expect that rates will remain around today's rate of 8.5%. Estimated closing costs for the purchase of this residence will be $5,000. The investment yield will be 5.5% before taxes.

•
College costs for their children are expected to be $12,000 per year for 4 years in today's dollars. College costs are expected to increase at a 5% annual rate, and Lela (age 4) and Taleb (age 2) are both expected to go to college. The investment yield is 12% before taxes.

•
Liora plans to retire when Ben retires at age 65, and they wish to maintain their current standard of living at retirement. Their mar​ginal tax bracket is 28% and it will not change at retirement. The investment yield is 16% before taxes. Assume an annual inflation rate of 3% for all retirement calculations.

1. Based on withdrawing $1,200 next week from their savings account, which has a current balance of $8,102.65, what will be the monthly pay​ment for the loan on the Sentra? Print the schedule.

  2.
How much do Liora and Ben have to have in a savings account 3 years from now to purchase the new home?

  3.
What will the monthly mortgage payment be on the $88,000 mort​gage? Print the schedule.

  4.
If the inflation rate is expected to be 3%, and the investment yield is 5.5% before taxes, what annual contribution must they make in each of the next 3 years to have the $27,000 saved in today's dollars as a down payment for a house? Print the schedule.

  5.
Based on the $7,102.65 in savings and $1,200 per month in cash inflow that is available for goals, can they accomplish their first four goals?

  6.
If college savings begin this year, what annual payment will be required to fund Lela's college education? To fund Taleb's college education? Print the schedule.

  7.
Liora's 401(k) currently has a balance of $6,807.00 and is yielding 12% before taxes. She contributes $230 per month to the 401(k) as a direct employer withdrawal from her paycheck. When Liora reaches age 65, some 36 years from now, what will be her 401(k) balance? Print the schedule.

  8.
What payment would Liora expect to receive at retirement from this balance if she invests at 6% after taxes and wishes to receive annual payments for 20 years? Print the schedule.

  9.
If their total other income from Ben's retirement, Social Security, and Liora's 401(k) totals $36,464, what additional annual contribu​tion should they make to replace an annual income of $54,798.80 in today’s dollars, starting this year, if they expect an annual inflation rate of 3% and an annual before‑tax yield of 16%? Print the schedule.

10.
What would be these annual savings if there was no other income? Print the schedule.

11.
Ben and Liora cannot fund all of their goals and objectives. If they postpone funding the college and retirement funds until the down payment for the home has been accomplished, could they achieve their other goals and objectives?

CASE TWO

Chris and Gabriel Iguaran

Open the file Iguaran Chapter 6 and copy it to a new file, Iguaran Chapter 6 Student, before begin​ning the Iguaran case, selecting Load New Copy.

1. Chris and Gabriel have a long‑term goal of retiring in 9 years and maintaining an annual income of $90,000 in today's dollars. What annual income will they need to plan for if they expect an annual inflation rate of 4% over the next 9 years? Print the schedule.

2.
The Iguarans desire to maintain this $90,000 annual income from age 65 to 85 and expect to earn an annual before‑tax rate of 10%. What lump sum payment would be required at age 65 to fund this retirement annuity if they are in the 15% marginal tax bracket and expect inflation to continue at 4%? Print the schedule.

3.
Chris's 401(k) has a current balance of $20,854.37. If Chris continues to make monthly payments of $350 over the next 9 years and earns 10% tax deferred, what will be the balance of this account at age 65? Print the schedule.

4.
Gabriel's 401(k) has a current balance of $26,850.87. If Gabriel continues to make monthly payments of $340 over the next 9 years and earns 13% tax deferred, what will be the balance of this account at age 65? Print the schedule.

5.
They also have the following mutual fund investment. Calculate the balance at age 65 for each fund. Print the schedule.




Balance
Monthly
Before‑tax




today
payment
Yield


Atlanta Fund
$2,500.00
$1000
8%

6.
Based on their accumulated wealth at age 65 from Question 5, cal​culate the annual income they will receive at retirement, based on the same data as in Question 2. Print the schedule.

7.
What additional monthly contribution to mutual fund investment will be required to meet their goal of $90,000 in today's dollars, assuming a 9% annual yield? Print the schedule.
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