“YOU’RE KIDDING, RIGHT?” PATENTS, 2009
	January 6, 2009



	PATENT
	COMMENTS

	Method for Structuring Unstructured Domains to Create Value; US 7,475,018 B1; January 6, 2009; Class 705/1; 14 claims; assigned to Swiss Reinsurance Company (Switzerland)
	“Managing knowledge to impart value” by “developing a domain model from knowledge in an unstructured domain, determining whether there is value in further developing the initial domain model to include a knowledge map and, if so, developing and implementing the knowledge map, and determining whether there is value in further developing the knowledge to include a knowledge clearinghouse and, if so, developing an implementing the knowledge clearinghouse.”

Frip: Alllright. . . .

	Method for Information Handling System Consumables Automated Ordering; US 7,475,026 B2; January 6, 2009; Class 705/26; 9 claims; assigned to Dell Products L.P.
	Automatically ordering consumables used by devices of an information handling system ordered by a purchaser and into which have been loaded consumable ordering preferences

Frip: Yeah, so you don’t have the opportunity to think about whether you really need to make a particular purchase.

	Systems and Methods for Creating Financial Advice Applications; US 7,475,032 B1; January 6, 2009; Class 705/36R; 32 claims; assigned to Ameriprise Financial, Inc.
	Configuring, using a computer-implemented system and method, new financial advice applications from various services and sub-applications in order to deliver consistent advice to consumers, clients, and advisors, regardless of the delivery mechanism utilized.

Frip: “Consistent advice” like in you follow this advice and you’ll consistently lose your money.

	Method of Protecting an Initial Investment Value of an Investment; US 7,475,033 B1; January 6, 2009; Class 705/36R; 20 claims; assigned to Barclays Bank PLC
	Protecting, through a complex arrangement involving put and call options and the creation of a regulated investment company, at least a portion of an initial investment value of an investment

Frip: So why is Wall Street going into the crapper? 

	Guaranteed Negotiating System and Method; US 7,475,037 B2; January 6, 2009; Class 705/38; 12 claims; assigned to American Express Bank Ltd.
	Facilitating the negotiation of a letter of credit through a process in which the bank issuing the credit and a nominated bank agree to program conditions pursuant to which the nominated bank, based upon its own examination of documents presented under the credit and before said documents are forwarded to, received, and accepted by the issuing bank, will pay, accept, or negotiate the credit with no or limited recourse to the issuing bank for discrepancies in the documents

Frip: Yeah, just send the paperwork on over. We’ll do the fine print later. 

	January 13, 2009



	PATENT
	COMMENTS

	Contents Market Research System, Contents Market Research Apparatus, Contents Polling Apparatus, Contents Market Research Method, and Recording Medium; US 7,478,052 B2; January 13, 2009; Class 705/10; 11 claims; assigned to Sony Corporation (Japan)
	Researching marketability of a picture content based on contents polling information given by a pollee, and displaying the result

Frip: How about this idea: have the patent examiner who approved this patent explain what the heck the invention is.

	January 20, 2009



	PATENT
	COMMENTS

	System for Supporting Interactive Presentations to Customers; US 7,480,624 B2; January 20, 2009; Class 705/14; 44 claims; assigned to Accenture Global Services GmbH (Switzerland)
	Supporting interactive presentations to a customer by receiving a customer characteristic from a sales representative presentation device, extracting presentation data from a sales force automation tool wherein the presentation data is tailored to the customer based on the customer characteristic, and transmitting the presentation data to the sales representative presentation device

Frip: Switzerland, eh? Frip recalls a Bill Maudlin cartoon where one GI says with bewilderment to another, “I ast her to teach me to yodel. She taught me to yodel.” 

	January 27, 2009



	PATENT
	COMMENTS

	Project Management System and Method; US 7,483,841 B1; January 27, 2009; Class 705/7; 15 claims; assigned to eProject Management, LLC
	Managing multiple projects each project being staffed with a project manager and each having multiple tasks that in turn can have multiple interdependencies

Frip: Isn’t this a recurring plot in the TV show “The Office”?

	System and Method for Referral Fee Processing in Accounts Managed by Financial Advisors; US 7,483,847 B1; January 27, 2009; Class 705/35; 15 claims; assigned to Charles Schwab U Co., Inc.
	Operating a referral program in which a financial institution, such as a broker dealer, refers customers to an independent financial advisor under an on-going referral fee sharing agreement

Frip: Chuck, you the Man!

	Stop-Loss and Trailing Stop-Loss System Utilizing a Dynamic Price Adjusting Feature; US 7,483,849 B2; January 27, 2009; Class 705/35; 29 claims
	Operating a stop-loss system that allows an investment to be liquidated over time in an incremental fashion as opposed to complete liquidation of an investment at one time

Frip: Just what we been needing!

	System and Method for Timed Order Entry and Modification; US 7,483,850 B1; January 27, 2009; Class 705/36R; 19 claims; assigned to Trading Technologies International, Inc
	Defining and processing timed orders, the processing allowing for order modification

Frip: Hey, what can I say?

	Method and System for Venture Capitalist Distribution of Stock; US 7,483,851 B1; January 27, 2009; Class 705/37; 21 claims; assigned to Goldman Sachs & Company
	Facilitating the distribution of physical restricted securities to a set of participants by receiving from an originating entity, such as a venture capitalist, a distribution package, giving a transfer agent delivery instructions and temporary custody of the restricted securities, and having the transfer agent distribute the restricted securities in accordance with incrementally delivered instructions

Frip: Wow! Totally freakin’ brilliant! 

	February 3, 2009



	PATENT
	COMMENTS

	System and Method for Accepting a Reservation Based on Statistical Profitability; US 7,487,103 B2; February 3, 2009; Class 705/5; 9 claims; assigned to Versonix Corporation
	Accepting transportation reservations based on a statistical profitability calculation that includes consideration of whether overbooking would contribute to profitability

Frip: You boys left out one  probability parameter: the probability  that someone who lost his or her seat because of overbooking will go postal. 

	Method for Providing Aggregation of Trading on Multiple Alternative Trading Systems; US 7,487,125 B2; February 3, 2009; Class 705/37; 17 claims
	Performing financial trading amongst a number of alternative trading systems by receiving a buy order at the central computer, apportioning the order out to the alternative trading systems, automatically accepting an execution by one alternative trading system, and automatically canceling the orders with the other systems

Frip: But won’t the systems with the cancelled orders get automatically mad and automatically retaliate, thus leading to automatic Armageddon, as per Dr. Strangelove?

	February 10, 2009



	PATENT
	COMMENTS

	System and Method for Steering Interrelated Actions; US 7,490,051 B1; February 10, 2009; Class 705/7; 21 claims
	Based on a catalogue of recommended actions, storing, retrieving, and modifying records and sequentially steering a process of interrelated actions regarding the records

Frip: Look, just because you can’t make heads or tails of  the “invention” doesn’t mean that the inventor’s Mom is not proud.

	System to Generate an Aggregate Interest Indication with Respect to an Information Item; US 7,490,056 B2; February 10, 2009; Class 705/26; 21 claims; assigned to eBay Inc.
	Monitoring and ranking consumer interest in items listed for sale on a network-based publishing system

Frip: Hey, eBay! How many patents have you gotten on essentially the same process? Hey, USPTO! Shouldn’t there be a rule about one to a customer?

	Product Markteing System and Medthod; US 7,490,057 B2; February 10, 2009; Class 705/26; 34 claims; assigned to Vista Print Technologies Limited
	Generating personalized email communications that, after potential reorder customers are identified from customer records, solicit new orders from the customers

Frip: Marketing 101 anyone? 

	Methods and Systems for Consolidating Financial Reporting Information; US 7,490,059 B2; February 10, 2009; Class 705/35; 23 claims; assigned to First Data Corporation
	Receiving, mapping, consolidating, formatting, and providing financial reporting information to a customer

Frip: For a fee, of course, a freakin’ big fee.

	System and Method for Modeling Market Structures and Processing Market Structure Transactions Over an Electronic Network; US 7,490,060 B2; February 10, 2009; Class 705/37; 28 claims; assigned to IT&e Limited
	Processing transaction data associated with a market transaction

Frip: So all these years transaction data has been sitting around unprocessed?

	February 17, 2009



	PATENT
	COMMENTS

	Method and Apparatus for Compensating Participation in Marketing Research; US 7,493,267 B1; February 17, 2009; Class 705/14; 34 claims; assigned to Walker Digital, LLC
	Transmitting a survey question to a gambler playing a slot machine, receiving a response, and sending a signal to the slot machine to provide compensation to the player

Frip: Patent on a gambling device. Hey, the patent system is amoral.  

	Computer System and Method for On-Line Display, Negotiation and Management of Loan Syndication over Computer Network; US 7,493,279 B1; February 17, 2009; Class 705/37; 16 claims
	Operating a loan syndication network over the Internet

Frip: And this is unique how?

	System and Method for Automated Account Management; US 7,493,282 B2; February 17, 2009; Class 705/38; 8 claims; assigned to Bank of America Corporation
	Receiving, electronically, from a customer, instructions to open, to update, to debit/credit, and to close bank accounts, such as escrow accounts associated with real estate transactions, and automatically doing so

Frip: Hey, these were the guys who bought Merrill Lynch. Wonder if they did so automatically, yuk, yuk.

	February 24, 2009



	PATENT
	COMMENTS

	Large Inventory-Service Optimization in Configure-To-Order Systems; US 7,496,530 B2; February 24, 2009; Class 705/28; 1 claim; assigned to International Business Machines Corporation
	Shifting a manufacturing process to a configure-to-order system that allows customers to configure orders from inventoried components

Frip: In this patent Big Blue has some serious equations involving functions, summations, and Greek letters. Should equations really be patentable?

	Methods, Systems, and Computer Program Products for Trading Financial Instruments on an Exchange; US 7,496,531 B1; February 24, 2009; Class 705/35; 79 claims; assigned to Managed ETFs LLC 
	Trading financial instruments in various circumstances on an exchange

Frip: What!? Financial instruments have never been traded on an exchange before? 

	Computerized Interface for Constructing and Executing Computerized Transaction Processes and Programs; US 7,496,535 B2; February 24, 2009; Class 705/37; 12 claims; assigned to Goldman Sachs & Co.
	Constructing and executing computerized trading processes through an interface, the interface comprising a first sub-interface that allows "plug ins" to be dynamically created and/or edited, the plug ins being executed by a logic engine that uses various inputs and outputs to obtain necessary information, process the order, and execute the order, the interface additionally comprising a second sub-interface used to track orders and a third sub-interface used to monitor orders

Frip: Shows you why Goldman Sachs is numero uno on the runway.

	March 3, 2009



	PATENT
	COMMENTS

	Methods and Systems for Applying Rebates to Higher Education; US 7,499,872 B1; March 3, 2009; Class 705/14; 24 claims; assigned to Tuition Fund LLC
	Facilitating retail transactions between registered members of a organization and selected merchants who offer rebates on transactions between themselves and the organization members so that the rebates are accumulated and provided for funding a college education

Frip: Hey, to send the kid to college, shop at Veronica’s Sex Toy Shop.

	Compensatory Ratio Hedging; US 7,499,881 B2; March 3, 2009; Class 705/36R; 17 claims; assigned to Caterpillar Inc.
	Compensatory ratio hedging, which is a methodology to establish a hedge such that an interest rate change has a similar dollar impact on the swap mark-to-market value and the bond mark-to-market value thus curtailing some reporting implications of Financial Accounting Standards No. 133 of the Financial Accounting Standards Board.

Frip: Two points. First, a patent on a way to explicitly avoid a regulatory requirement protecting investors?! Second, Hey Caterpillar, stick to making bulldozers!

	Electronic Inquiry Lists for Financial Products; US 7,499,883 B2; March 3, 2009; Class 705/37; 60 claims; assigned to Marketaxess Holdings Inc.
	Submitting, negotiating, and trading inquiry lists for financial interests, the actions taking place between investors and dealers over a network or networks

Frip: C’mon, a patent on exchanging lists over a network? That’s an invention? 

	March 10, 2009



	PATENT
	COMMENTS

	System and Method for Delivering Financial Services; US 7,502,752 B1; March 10, 2009; Class 705/35; 20 claims; assigned to Citicorp Development Center, Inc.
	Managing a financial services delivery system, the services encompassing many types of activities and the delivery system encompassing a wide range of interactive remote devices connected through a variety of possible networks

Frip: Citicorp? That’s right, it is one of the survivors, at least so far.

	Method of Structuring and Using a Performance-Based Participation Certificate; US 7,502,755 B1; March 10, 2009; Class 705/36; 25 claims; assigned to Federal Home Loan Mortgage Corporation
	Structuring a credit guarantee contract, comprising identifying a pool of assets, identifying parameters for the assets, identifying a manner of securing a guarantee fee for the credit guarantee contract, issuing a security clearly articulating the parameters of the assets, and resetting the guarantee fee each period based on realized performance of the assets

Frip: Freddie Mac, Fannie Mae, which one are you guys? Not that it matters anymore.

	Matched Filter Approach to Portfolio Optimization; US 7,502,756 B2; March 10, 2009; Class 705/36R; 19 claims
	Investing capital optimally by distributing it among a set of stocks and securities so as to maximize the return while minimizing the overall risk, the focus of the strategy being to maximize the ratio of the gain to risk rather than to minimize the risk alone

Frip: Frip wishes this invention had been available when he started his investment career. 

	System and Method for Matching Buyers and Sellers in a Marketplace; US 7,502,757 B2; March 10, 2009; Class 705/37; 16 claims assigned to i2 Technologies US, Inc.
	Matching buyers and sellers in a marketplace that accepts limit bids and offers, the matching involving an optimizing algorithm that maximizes global utility

Frip: Terms like “optimizing algorithm” and “global utility” make Frip feel all warm and fuzzy.

	March 17, 2009



	PATENT
	COMMENTS

	Negotiated Matching System; US 7,505,915 B2; March 17, 2009; Class 705/1; 42 claims; assigned to Reuters Limited (UK)
	Matching buyers and sellers over a communications network

Frip: Really, there’s no prior art on this? No one has matched buyers and sellers over a communications network before?

	System for Accelerating Sarbanes-Oxley (SOX) Compliance Process for Management of a Company; US 7,505,933 B1; March 17, 2009; Class 705/35; 15 claims; assigned to Avalion Consulting, LLC
	Monitoring internal controls and remediating the internal controls on a real time basis for achieving Sarbanes-Oxley compliance for a company, and certifying the company by preparing certifications, assertions, and reports relative to the achieved Sarbanes-Oxley compliance

Frip: Sarbanes-Oxley, isn’t that one of the laws that did not prevent Wall Street’s journey into the crapper?

	March 24, 2009



	PATENT
	COMMENTS

	Method and Apparatus for Performing Insurance Insolvency Operations; US 7,509,265 B1; March 24, 2009; Class 705/4; 108 claims; assigned to Guaranty Fund Management Services, Inc.
	Providing insolvency services in connection with guaranty finds, such as property and casualty guaranty funds, upon the occurrence of an insurance company insolvency

Frip: Now, isn’t this timely?

	Internet-Based System for Identification, Measurement and Ranking of Investment Portfolio Management, and Operation of a Fund Supermarket, Including “Best Investor” Managed Funds; US 7,509,274 B2; March 24, 2009; Class 705/35; 82 claims
	Measuring and ranking investment management performance of individual investors amongst a large universe of investors in order to create investment products for other persons as customers to invest in

Frip: Alllright! The next bubble is off and running!

	System and Method for Group Positioning of Market Information in a Graphical User Interface; US 7,509,276 B2; March 24, 2009; Class 705/35; 16 claims; assigned to Trading Technologies International, Inc.
	Repositioning information on a graphical user interface, the information being market information on commodities

Frip: Basically, adjusting a computer program to enable more tinkering by the user. Nice call, PTO.

	Long-Term Investing; US 7,509,278 B2; March 24, 2009; Class 705/36R; 36 claims
	Allocating or structuring investment assets (such as marketable securities, bonds, mortgages, or other property interests, options, or derivatives) by selecting or grouping a number of individual financial instruments together into a portfolio, assigning weight coefficients to the selected financial instrument based upon a predetermined scale, and purchasing the selected instruments

Frip: C’mon! If this can’t be defeated by prior art, Frip will eat his hat.

	March 31, 2009



	PATENT
	COMMENTS

	Knowledge Base System for an Equipment Market; US 7,512,544 B2; March 31, 2009; Class 705/10; 9 claims; assigned to ODS-Petrodata, Inc.
	Managing and processing supply and demand information for participants in an equipment market

Frip: This system has a data processor, a business logic engine, a search engine, an interface engine, and a communications engine. With all those engines, it has to get somewhere.

	Investment Management Tool; US 7,512,555 B2; March 31, 2009; Class 705/35; 20 claims
	Development and management system using dynamically linked and re-configurable portfolio building blocks for the construction and management of hierarchical portfolios

Frip: When “dynamically” and “hierarchical” appear in the same sentence, Frip is out of his comfort zone.

	System and Method for Timed Order Entry and Modification; US 7,512,557 B1; March 31, 2009; Class 705/36R; 28 claims; assigned to Trading Technologies International, Inc.
	Defining and processing timed orders, the defining and processing to include automatic modifications such as changes in the time triggers and actions to be taken at those times

Frip: Another one of those automatic trading programs. Doesn’t anyone remember the program trading debacle of 1987?

	Automated Method and System for Facilitating Market Transactions; US 7,512,558 B1; March 31, 2009; Class 705/37; 56 claims; assigned to Quantum Leap Research, Inc.
	Finding the best match between buyers’ consortiums and sellers’ consortiums through software intermediaries, and using the information developed in those matches to define monetary and performance commitments between parties, and to create fair distribution of the benefits

Frip: Words in the patent’s claims and abstract say something, but does the something have any meaning?

	Method for Structuring a Mortgage Servicing Right Asset Efficiently to Include a Hedging Component; US 7,512,559 B1; March 31, 2009; Class 705/37; 17 claims; assigned to Federal Home Loan Mortgage Corporation
	Providing mortgage collateralized servicing contracts to mortgage servicers as a tool to manage hedging risk, the contracts providing both payment to mortgage servicers for their services and a “self-hedging” component that reduces or eliminates the need for the servicer to engage in additional investing and trading in derivatives in order to hedge against servicing contract risks

Frip: So Fannie or Freddie or whichever is in the hedging game? Wait ‘til the populists get hold of this.

	American Depositary Receipts Crossbook; US 7,512,560 B2; March 31, 2009; Class 705/37; 25 claims; assigned to JPMorgan Chase Bank
	Matching and executing trades of American Depositary Receipts (ADRs) and corresponding underlying shares without trader intervention, wherein an ADR represents ownership in the shares of a foreign company trading on U.S. financial markets and corresponding underlying shares represent shares of the foreign company in that company’s local market

Frip: JP, JP, JP. . .Why is there a need to patent this? I mean, really. And Patent Office, you should be ashamed.

	System and Method for Using a Stored Value Account Having a Subaccount Feature; US 7,512,566 B1; March 31, 2009; Class 705/67; 24 claims; assigned to JPMorgan Chase Bank, N.A.
	Using a stored value account having a subaccount

Frip: Okay, JP. Thus far you’ve been one of the survivors in the Wall Street carnage. But if your focus is on the likes of this and the preceding patent sandcastle, you could miss that tsunami bearing down. 

	April 7, 2009



	PATENT
	COMMENTS

	Method for Managing a Home Equity Sales Program; US 7,516,099 B2; April 7, 2009; Class 705/38; 28 claims; assigned to Home Equity Securities, LLC
	Conducting a home equity sales program in which a real estate property owner sells a partial equity interest or interests in a real estate property

Frip: Now this ought to spur recovery in the real estate market!

	April 14, 2009



	PATENT
	COMMENTS

	Systems and Methods for Administering Return Sweep Accounts; US 7,519,551 B2; April 14, 2009; Class 705/35; 51 claims; assigned to Island Intellectual Property LLC
	Managing client demand accounts so as to allow a banking institution to retain client deposits on the bank’s balance sheet while providing clients with the capability of implementing up to an unlimited number of transactions per month and also providing clients with interest on their account balances, the objectives being achieved through the use of a pooled deposit account

Frip: In other words, the bank is gonna mix your money with other people’s money, maybe people you don’t even like. If you’re a Fox News Conservative, do you really want your money mixed with the money of some whimpy liberal?

	Method of Enhancing Value of Pension System Assets; US 7,519,552 B2; April 14, 2009; Class 705/35; 49 claims; assigned to Indianola Development Company, L.L.C.
	Investing a portion of the assets of a pension system in life insurance policies on individuals who are not beneficiaries of the pension system

Frip: The idea that the ability of a pension system to make payouts is dependent on nonmembers of the pension system croaking makes Frip a little squeamish. It’s like buying life insurance on strangers, which Frip thought couldn’t be done.

	Processing Binary Options in Future Exchange Clearing; US 7,519,554 B2; April 14, 2009; Class 705/36R; 6 claims; assigned to Chicago Mercantile Exchange Inc.
	Processing  binary options (also called digital options) in existing clearing systems, a binary option being processed similar to standard options on a non-tradeable cash-settlement underlying futures contract

Frip: Yeah, love them binary options! Could be the next big thing.

	Processing of Trades that Exceed Warning Limits; US 7,519,555 B2; April 14, 2009; Class 705/37; 54 claims; assigned to BGC Partners, Inc.
	Determining whether a pending trade between a trader and a party exceeds one or more warning limits, and processing the trade based upon specifications by the trader and the counterparty

Frip: So a patent on trading procedures is good public policy why?

	April 21, 2009



	PATENT
	COMMENTS

	Internal Audit Operations for Sarbanes Oxley Compliance; US 7,523,053 B2; April 21, 2009; Class 705/30; 24 claims; assigned to Oracle International Corporation
	Providing audit opinions on an enterprise’s organizations, processes, risks, and risk controls

Frip: Audit by a computer system. Does this mean that most audits are done with pencil, paper, and perhaps a calculator?

	Transferring Funds to Designated Accounts Through the Use of a Money Management Card; US 7,523,057 B1; April 21, 2009; Class 705/35; 30 claims; assigned to Cornelius Marketing
	Saving and investing by using a card account that automatically adds an additional amount to purchases made with the card, the additional amount going to accounts or accounts for savings and investing

Frip: Maybe not a bad idea, but should this really be patentable?

	Systems and Methods for Processing Negotiable Instruments; US 7,523,058 B2; April 21, 2009; Class 705/36R; 3 claims; assigned to Integrated Payment Systems Inc.
	Processing negotiable instruments by sending stuff back and forth between a processor of negotiable instruments and an issuer of negotiable instruments

Frip: Sounds like a patent on paperwork flow.

	Calculating Financial Risk of a Portfolio Using Distributed Computing; US 7,523,059 B2; April 21, 2009; Class 705/36R; 1 claim; assigned to International Business Machines Corporation
	Performing secure calculations in a distributed computed grid on the basis of a highly confidential parameter

Frip: Big Blue at its best: you may not know what the invention is, but you have to be impressed by the complexity of the description.

	System and Method for Facilitating Trading of Multiple Tradeable Objects in an Electronic Trading Envirnoment; US 7,523,064 B2; April 21, 2009; Class 705/37; 30 claims; assigned to Trading Technologies International, Inc.
	Trading multiple tradeable objects electronically, the computer devices displaying quantity, price, buy, and sell information, and being programmed with allocation and trading rules

Frip: What, the patent examiner couldn’t find prior art for this? Besides the fact that displaying stuff on a computer screen seems fairly common these days.

	Risk Transfer Supply Chain System; US 7,523,065 B2; April 21, 2009; Class 705/38; 41 claims; assigned to Asset Trust, Inc.
	Supplying risk transfer products to a client company on a continual basis, the products being risk transfer swaps, insurance products, derivatives, options and the like

Frip: Another patent involving swaps and derivatives. Sort of like patenting the Apocalypse. 

	Apparatus and Method for Facilitating Communication for Borrowers and Investors Regarding Commercial Mortgages; US 7,523,066 B2; April 21, 2009; Class 705/38; 28 claims; assigned to General Electric Captical [sic] Corporation
	Facilitating, through a system, method, apparatus, means, and computer program code, communication among trustees, investors, borrowers, and other vendors associated with a commercial mortgage loan

Frip: Okay, who’s proofreading these patents? On the other hand, maybe it is General Electric Captical Corporation.

	Startup Cost Model Using Time Counter; US 7,523,075 B2; April 21, 2009; Class 705/412; 17 claims; assigned to Siemens Energy, Inc.
	Modeling, for the purpose of optimizing operations, electrical generator startup cost using a time counter, the process involving, among other things, assigning binary values to time segment variables

Frip: Optimization modeling, it just sounds too close to writing a computer program. Isn’t there another way to protect this particular form of intellectual property than granting a patent?

	April 28, 2009



	PATENT
	COMMENTS

	Network Based System and Method for Marketing Management; US 7,526,434 B2; April 28, 2009; Class 705/10; 13 claims
	Managing interactions, developing a base line for current performance, analyzing various marketing strategies, and selecting a desirable marketing strategy for implementation

Frip: A patent for marketing management using computers. Why fight it?

	Custom Stores; US 7,526,437 B1; April 28, 2009; Class 705/26; 18 claims; assigned to Apple Inc.
	Using an external administrator to provide configuration data for a custom store web page

Frip: Frip couldn’t really figure this one out, but it’s Apple and they certainly seem to know what they are doing.

	Method and System for Computer-Implemented Trading of Secondary Market Debt Securities; US 7,526,443 B2; April 28, 2009; Class 705/35; 32 claims; assigned to MarketAccess Holdings Inc.
	Trading debt securities (bonds) among dealers and investors over a computer network

Frip: No prior art for this?!

	Integrated Trading Information Processing and Transmission System for Exempt Securities; US 7,526,444 B2; April 28, 2009; Class 705/35; 40 claims; assigned to Globalprivatequity.com, Inc.
	Processing and transmitting trading information for exempt securities or assets not otherwise listed, traded, valuated, or bought and sold in any conventional exchange or system for the regulation of securities or commodities, the arrangement likely to include a risk analytic module, an auction module, an asset or portfolio tracking module, and an out-of-band communications module

Frip: Guess what? Globalprivateequity.com, Inc., is located in Princeton, NJ. Them academics can come up with some serious stuff.

	May 5, 2009



	PATENT
	COMMENTS

	Automated Alternative Dispute Resolution; US 7,529,679; May 5, 2009; Class 705/1; 8 claims
	In an alternative dispute resolution system, automating the filing of complaints, the collection of information, and the administration of the system

Frip: Why not get humans out of the picture completely and let the computer make the decision?

	System and Method for Implementing Employee Stock Plans; US 7,529,701 B2; May 5, 2009; Class 705/35; 27 claims; assigned to UBS Painwebber, Inc.
	A computer system for handling stock option plans, the system having various subsystems, including an administrative server system, a trading server system, and a finance server system

Frip: Another one of those everything-but-the-kitchen- sink patents.

	Bond Issue Risk Management; US 7,529,702 B2; May 5, 2009; Class 705/36R; 11 claims; assigned to Goldman Sachs & Co.
	Selling bonds in a pre-auction, auction arrangement

Frip: The Abstract reads: “Pre-auction sales can serve as a catalyst for generating enthusiasm for an associated bond issue auction.” So we’re granting patents for “generating enthusiasm,” huh? Wonder if Hooters has a patent?

	May 12, 2009



	PATENT
	COMMENTS

	Facilitating Management of Service Elements Usable in Providing Information Technology Service Offerings; US 7,533,026 B2; May 12, 2009; Class 705/1; 46 claims; assigned to International Business Machines Corporation
	Managing IT service elements and service offerings—a service offering being a service element that provides a complete function—the managing to include various tasks associated with creating, modifying, and deleting service elements, establishing relationships, error checking, and optimization

Frip: Really, should you be allowed to patent the whole fuzzy way you provide stuff to users? Even if you are Big Blue?

	Method and System for Providing Insurance Services; US 7,533,031 B1; May 12, 2009; Class 705/4; 36 claims; assigned to Silverbrook Research Pty Ltd (Australia)
	Providing insurance services by the use of forms capable, through coded data printed on the forms, of interacting with a computer system or network

Frip: Forms with coded data? Frip feels that this is almost something tangible and thus perhaps deserving of consideration for a patent. Still, it’s close to the line, giving Frip a queasy feeling.

	Idea Management; US 7,533,034 B2; May 12, 2009; Class 705/7; 79 claims; assigned to BrainBank, Inc. (Canada)
	Obtaining ideas from employees of a business, the process involving templates that an employee completes and determinations by a computer server regarding how the ideas should be routed to management

Frip: Essentially, using a computer to communicate. Say what?

	Method and System for Life Settlement and Life Insurance Contracts Securitization Involving Asset and Liability Stripping; US 7,533,045 B1; May 12, 2009; Class 705/35; 14 claims; assigned to JJS IP Holdings LLC
	Securitizing life settlement contracts and life insurance contracts by stripping the death benefit asset from the premium liabilities

Frip: Isn’t playing with insurance on other people’s lives a little unseemly? 

	Multi-Note Method and System for Loans Based Upon Lease Revenue Stream; US 7,533,046 B2; May 12, 2009; Class 705/35; 97 claims; assigned to Capital Lease Funding, LLC
	Creating a loan from a revenue stream from a lessee

Frip: This didn’t have anything to do with sending the economy into the crapper, did it? (This could also be a data-in data-out patent: revenue stream goes in, loan comes out.)

	Servicer Compensation System and Method; US 7,533,057 B2; May 12, 2009; Class 705/38; 8 claims; assigned to Fannie Mae
	Acquiring a home mortgage loan having a loan asset and a servicing asset, repackaging cash flows associated with the home mortgage loan, thus creating Mortgage Back Securities

Frip: We’ve found it, the cause of the current financial chaos and the worse economic downturn since the Great Depression!!

	May 19, 2009



	PATENT
	COMMENTS

	Method for Managing and Providing an Idea Management System; US 7,536,310 B2; May 19, 2009; Class 705/7; 17 claims; assigned to Siemens Aktiengesellschaft (Germany)
	Managing an idea management system and providing the system as a service to a third party (e.g. a customer)

Frip: What if the third party is devoid of ideas?

	Automated Management of Development Project Files Over Network; US 7,536,313 B2; May 19, 2009; Class 705/7; 12 claims; assigned to Ricoh Company, Ltd. (Japan)
	Managing project files over a network, the acceptance of a project proposal triggering the creation of individual sites for each individual specified to contribute to the project, with individual task schedules and draft project files being linked to individual sites that in turn are linked to a project site

Frip: Does anyone other than Frip think this is a little fuzzy?

	Fixed Rate Financing Instrument Offering a Dividend or Partially Guaranteed by Third Party to Issuance, Method for Establishing a Market for the Same, Method for Directly Public-Offering the Same On-Line; US 7,536,330 B2; May 19, 2009; Class 705/35; 25 claims; (Japan)
	An operation financing system and a method for forming a new market, both for a fixed rate financing instrument issued by a corporation, government, or other organization that pays a fixed rate and/or dividend as secured by an issuing entity’s promise to pay, and partially guaranteed by a third party

Frip: Wonder who holds the patent on your basic common stock?



	May 26, 2009


	PATENT
	COMMENTS

	System and Method for Documenting Delays Associated with a Project; US 7,539,626 B2; May 26, 2009; Class 705/8; 20 claims; assigned to AT&T Intellectual Property I L.P.
	With a communications device that has access to a server, documenting delays on a project

Frip: Duh.

	Method, Medium, and System for Providing Activity Interest Information; US 7,539,632 B1; May 26, 2009; Class 705/26; 15 claims; assigned to Amazon Technologies, Inc.
	Identifying the product pages of an interactive catalog receiving at least one click-through originating from a commentary page and generating a list of products corresponding to the product pages, and displaying the results

Frip: Big Brother is watching you in ways you can’t possibly imagine.

	Security Analyst Estimates Performance Viewing System and Method; US 7,539,637 B2; May 26, 2009; Class 705/36R; 38 claims; assigned to StarMine Corporation
	Measuring, analyzing, and tracking the past performance of security analysts’ earnings estimates and recommendations

Frip: Used to do that by perusing financial journals.

	Method and System for Computer-Implemented Trading of New Issue Debt Securities; US 7,539,641 B2; May 26, 2009; Class 705/37; 21 claims; assigned to MarketAxess Holdings, Inc.
	Trading debt securities (bonds), multiple dealers participating and competing on a single platform and dealers and investors having respective interfaces for communicating

Frip: Can you really patent a marketplace?

	Systems and Methods for Corporate Share Buyback; US 7,539,642 B2; May 26, 2009; Class 705/37; 10 claims; assigned to T.S. Meehan & Associates, LLC
	Consistently repurchasing corporate stock at a price below the industry-standard Volume Weighted Average Pricing (VWAP)

Frip: These trading strategy patents make you wonder, what’s it all about, Alfie?

	Over the Counter Traded Product and System for Offset and Contingent Trading of Commodity Contracts; US 7,539,643 B2; May 26, 2009; Class 705/37; 20 claims; assigned to Intercontinental Exchange
	Facilitating the offset or contingent trading of commodity contracts by providing a futures exchange wherein a futures or options contract based on a first commodity of a commodity type is traded, and automatically registering a trade of the futures or options contract on the futures exchange at a market price for the futures or options contract when an over the counter contract for a second commodity of the commodity type is traded

Frip: Now the world needed this!

	June 2, 2009



	PATENT
	COMMENTS

	Method and Apparatus for Selecting a Supplemental Product to Offer for Sale During a Transaction; US 7,542,919 B1; June 2, 2009; Class 705/16; 25 claims; assigned to Walker Digital, LLC
	Offering a supplemental product, either as an additional product or as a replacement product, to a customer during an online or point of sale transaction

Frip: There outta be a ban on patents for methods of foisting unwanted stuff on unsuspecting consumers.

	Network-Based Financial Planning System and Method; US 7,542,921 B1; June 2, 2009; Class 705/26; 69 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing credit financing opportunities to a user after the user has provided financial objectives and credit data through a terminal

Frip: The Information Age, making it easier to go into debt.

	Certificate of Deposit Portfolio System and Method; US 7,542,933 B2; June 2, 2009; Class 705/35; 16 claims; assigned to International Deposits Corp.
	Creating a meeting place for small banks to pool their FDIC insured CD’s into single investment instrument portfolios large enough to attract institutional investors at favorable rates because of the credit enhancement resulting from full FDIC insurance of the portfolio

Frip: What if the FDIC concludes that this way to get around the deposit insurance limitations is a no-no? Shelia Blair ain’t someone you want to mess around with.

	June 9, 2009



	PATENT
	COMMENTS

	Methods and Systems for Change Initiative Management; US 7,546,246 B1; June 9, 2009; Class 705/7; 19 claims; assigned to AT&T Intellectual Property I, L.P.
	Managing initiatives by identifying and defining an initiative, developing a business case for the initiative, generating scorecards, plans, and risk assessments, and executing the whole mess

Frip: Sounds like a patent on chaos.

	System and Method for Managing Advertising Inventory to Maximize Advertising Revenue; US 7,546,249 B2; June 9, 2009; Class 705/14; 18 claims; assigned to Yahoo! Inc.
	Managing advertising inventory to enhance total ad revenue, one method being limitations on the availability of lower priced ads

Frip: That sounds real consumer friendly, not.

	Convertible Security Fundamental Change Make-Whole; US 7,546,260 B2; June 9, 2009; Class 705/35; 20 claims; assigned to Morgan Stanley
	Structuring a convertible security to include a make-whole premium payable to the investor upon conversion following occurrence of a fundamental change involving the issuer of the underlying security, the make-whole premium being determined by a methodology established prior to issuance and referencing a value of an option embedded in the convertible security

Frip: Hey Investor! Kiss your investment bye-bye!

	Trade Receivable Processing Method and Apparatus; US 7,546,272 B2; June 9, 2009; Class 705/40; 25 claims; assigned to JPMorgan Chase Bank, N.A.
	Tracking receivable and payable information, matching, negotiating, trading, providing working capital financing, and settling payments for accounts payable and accounts receivable between trading partners and finance providers

Frip: Whatta ya’ know! JP invented the clearinghouse!

	June 16, 2009



	PATENT
	COMMENTS

	System and Method for Group Advertisement Optimization; US 7,548,874 B2; June 16, 2009; Class 705/14; 29 claims; assigned to International Business Machines Corporation
	Producing an advertisement that is optimized to a particular user or group of users for a current transaction and is presented to the users at the point of sale or transaction terminal at a public location

Frip: Big Blue, sounds like another one of those invasion of privacy things.

	Method of Operating a Venture Business; US 7,548,880 B1; June 16, 2009; Class 705/36R; 78 claims
	Operating a venture capital investment business by configuring a business entity, a fund managing entity, portfolio entities, an investment manager/ advisor, and other stuff

Frip: Makes sense to this pundit.

	Construction Industry Risk Management Clearinghouse; US 7,548,883 B2; June 16, 2009; Class 705/38; 27 claims; assigned to Goldman Sachs & Co.
	Gathering, organizing, and presenting on a real time basis information pertinent to risks associated with subjects related to the construction industry

Frip: Talk about hubris! Goldman patents the construction industry!

	Computerized Process to, for example, Automate the Home Sale, Mortgage Loan Financing and Settlement Process, and the Home Mortgage Loan Refinancing and Settlement Processes; US 7,548,884 B1; June 16, 2009; Class 705/38; 24 claims
	Automating and facilitating the performing and processing of tasks, information transfer, and information storage associated with the home sale, mortgage origination, and settlement process, and the home mortgage refinancing origination and settlement process

Frip: And this is a patent on the real estate industry!

	June 23, 2009



	PATENT
	COMMENTS

	System and Method of Planning a Funeral; US 7,552,070 B2; June 23, 2009; Class 705/26; 67 claims; assigned to Forethought Financial Services, Inc.
	Arranging and funding a funeral online

Frip: What are you doing on the computer, Dear?

Oh, I’m just planning a little surprise for you, Honey.

	Method, Apparatus and Computer-Based Program for Exclusive Investment of Debenture Credit; US 7,552,075 B1; June 23, 2009; Class 705/36R; 15 claims
	Producing a single financial product that aggregates the values of present or future financial cash flows from financial arrangements or securities offered by multiple entities such that the assets and liabilities are combined to produce an enhanced portfolio value of the financial products

Frip: Someone has finally come up with something worthwhile!

	Method and Apparatus for Enabling Individual or Smaller Investors or Others to Create and Manage a Portfolio of Securities or Other Assets or Liabilities on a Cost Effective Basis; US 7,552,082 B2; June 23, 2009; Class 705/37; 2 claims; assigned to FolioFn, Inc.
	Enabling smaller investors to create and manage on a cost-effective basis a complex portfolio of securities

Frip: Maybe smaller investors shouldn’t be messing with a complex portfolio of securities

	Method and Apparatus for Automatically Applying/Linking Transactions in a Financial Management System; US 7,552,089 B2; June 23, 2009; Class 705/39; 19 claims; assigned to Microsoft Corporation
	Applying linking transactions in a financial management system

Frip: From Microsoft, the folks who brought you Windows and Vista.

	June 30, 2009



	PATENT
	COMMENTS

	Method for Financing Ownership of a Vehicle; US 7,555,443 B2; June 30, 2009; Class 705/10; 23 claims; assigned to Ford Motor Company
	Financing the purchase of a vehicle with a RIC (retail installment contract) or loan, the customer being encouraged at some point during the payment period to trade in the vehicle for a new vehicle

Frip: Come on Patent Office, there was no prior art on this!? What cocoon do you people inhabit?

	July 7, 2009



	PATENT
	COMMENTS

	Visual Representation and Configuration of Trading Strategies; US 7,558,750 B1; July 7, 2009; Class 705/35; 19 claims; assigned to Trading Technologies International Inc.
	Displaying information relating to a trading strategy involving a tradable  object traded electronically on an electronic exchange

Frip: A patent on displaying information on a computer screen. Now that’s a novel idea.

	Price Improvement Crossing System; US 7,558,753 B2; July 7, 2009; Class 705/37; 31 claims; assigned to Morgan Stanley
	Matching  a buy order having a buy order price and a sell order having a sell order price, the process making use of an NBBO (national best bid and offer) price range

Frip: Capitalism at its best.

	July 14, 2009



	PATENT
	COMMENTS

	System and Method for Dynamic Pricing in an Unbalanced Market; US 7,562,044 B1; July14, 2009; Class 705/37; 32 claims; assigned to i2 Technologies US, Inc.
	Matching offers in an electronic marketplace in which fewer participants are on one side of the market than on the other

Frip: These marketplace and auction patents have Frip scratching his head.

	System and Method for Creating and Trading Packaged Collar Options on an Exchange; 7,562,046 B2; July 14, 2009; Class 705/37; 11 claims; assigned to Chicago Board Options Exchange Incorporated
	Creating and trading zero or near zero-cost collars as packaged investment instruments, collars (1) being a mechanism by which investors may manage the risk inherent in owning an underlying asset such as a stock and (2) having a long leg that is an out-of-the-money put option and a short leg that is an out-of-the-money call option

Frip: Collars, legs, puts, calls—Frip’s meager retirement portfolio never had a chance.

	July 21, 2009



	PATENT
	COMMENTS

	Negotiating Reinsurance for a Risk; US 7,565,302 B2; July 21, 2009; Class 705/4; 24 claims; assigned to Ereinsur.Com, Inc.
	Facilitating negotiations for reinsurance of a risk, the negotiations being between a “cedent” and assumers, an interface allowing submissions of risk for reinsurance, responses from assumers, and replies to the responses

Frip: The great thing about this job is that you expand your vocabulary. For instance, who knew “cedent” was a word?

	Systems and Methods for Extendable Swap; US 7,565,316 B1; July 21, 2009; Class 705/37; 14 claims; assigned to Barclays Capital Inc.
	Pricing and extending an extendable swap

Frip: More derivatives stuff, the stuff that put the world’s economy in the crapper.

	July 28, 2009



	PATENT
	COMMENTS

	System and Process for Dominance Classification for Insurance Underwriting Suitable for Use by an Automated System; US 7,567,914 B2; July 28, 2009; Class 705/4; 5 claims; assigned to Genworth Financial, Inc.
	Making insurance underwriting decisions by assigning an insurance candidate to a risk category that is defined by examining previous applications for insurance

Frip: The abstract for this patent speaks of the “Pareto-best” and the “Pareto-worst” subsets of risk categories. Now we’re talking some real trash!

	Total Fair Value Swap; US 7,567,928 B1; July 28, 2009; Class 705/35; 8 claims; assigned to JPMorgan Chase Bank, N.A.
	Creating a synthetic financial instrument in which a fixed rate payer makes payments to a floating rate payer based on a fixed rate, and the floating rate payer makes payments to the fixed rate payer based on a floating rate

Frip: Wall Street is out of control.  

	Ontology-Driven Information System; US 7,567,915 B2; July 28, 2009; Class 705/7; 15 claims; assigned to 6100198 Canada Inc.
	Describing an information system that includes models, each of which expresses an aspect of a business domain using concepts and relationships between concepts

Frip: Wow! Talk about a broad, ill-defined patent! This one pretty much locks up the entire information system field.

	System and Method for Forming a Financial Instrument Indexed to Entertainment Revenue; US 7,567,931 B2; July 28, 2009; Class 705/36R; 38 claims; assigned to BGC Partners
	Forming a securities bundle indexed to entertainment revenue

Frip: And this deserves a patent why?

	Derivatives Trading Methods That Use a Variable Order Price; US 7,567,932 B1; July 28, 2009; Class 705/36R; 12 claims; assigned to Chicago Mercantile Exchange, Inc.
	Determining dynamically—that is, on a real-time basis—a price for an order for a derivative product on an exchange

Frip: High frequency (or speed) trading: it’s gonna hurt us, folks.

	August 4, 2009



	PATENT
	COMMENTS

	Derivatives Trading Methods that use a Variable Order Price and a Hedge Transaction; US 7,571,133 B2; August 4, 2009; Class 705/37; 13 claims; assigned to Chicago Mercantile Exchange, Inc.
	Executing  a hedge transaction in connection with the execution of a derivative product order in which the price of the derivative product is defined by one or more variables

Frip: Hedging a derivative: isn’t that like digging the hole deeper when you should be climbing out?

	Methods for Risk Portfolio Management within an Electronic Trading System; US 7,571,136 B2; August 4, 2009; Class 705/37; 68 claims; assigned to Blackbird Holdings, Inc.
	Managing risk portfolios for a group of traders by switching financial instruments among the traders

Frip: This just don’t seem right.

	Method, System and Program for Credit Risk Management Utilizing Credit Limits; US 7,571,138 B2; August 4, 2009; Class 705/38; 27 claims; assigned to Rome Corporation
	Aggregating and integrating credit exposure and credit data across accounting, trading, and operational systems with an organization, and generating views of available credit in light of the exposure and credit limits

Frip: Isn’t this just patenting software?

	August 11, 2009



	PATENT
	COMMENTS

	Transaction Accounting Auditing Approach and System Therefor; US 7,574,386 B2; August 11, 2009; Class 705/30; 17 claims; assigned to U.S. Bank National Association
	Classifying, according to data-based rules, accounting data to facilitate transaction processing and management

Frip: Guess this patent examiner hasn’t yet read Bilski. Or maybe him or her is counting on a reversal by the Supremes.

	Systems and Methods for Implementing the Structuring, Pricing, Quotation, and Trading of Financial Instruments; US 7,574,394 B2; August 11, 2009; Class 705/36; 50 claims; assigned to SRI, Inc., and Cayuga Derivatives, Inc.
	Defining derivatives and how they are traded

Frip: So everybody else in the derivatives business is now guilty of patent infringement?

	Revenue Share Interest Method of Financing an Asset Management Firm; US 7,574,390 B1; August 11, 2009; Class 705/36R; 12 claims; assigned to Asset Management Finance LLC
	Financing an asset management firm by having the financing provider invest assets in return for a revenue share interest but no ownership interest

Frip: So who owns the sucker?

	System and Method for Improved Order Entry Using Market Depth; US 7,574,391 B1; August 11, 2009; Class 705/36R; 29 claims; assigned to Trading Technologies International Inc.
	Using market depth information pertaining to the hedging side to break a non-hedging order into multiple orders such that the orders rest at cascading price levels thus allowing a trader to benefit from sweeps in the book while properly accounting for market depth, and also allowing for a greater probability of receiving “partials” on the spread order

Frip: Huh?

	System, Method and Apparatus for Investment Using a Deed of Trust or Mortgage Instrument; US 7,574,392 B2; August 11, 2009; Class 705/36R; 12 claims 
	Investing using a deed of trust or mortgage instrument, the method including access by a certified financial professional to financial and other data on loans secured by a real estate investment of title, evaluation of the investments, and population of the fixed income portion of a client portfolio with selected secured investments

Frip: Another huh?

	Financing Information Processing System and Method; US 7,574,400 B1; August 11, 2009; Class 705/38; 72 claims; assigned to JPMorgan Chase Bank, N.A.
	Using a communication network to facilitate financing-related activities

Frip: No prior art on this? You got to be kidding. Financial institutions been using communication networks to facilitate financing-related activities for more than three decades. 

	August 18, 2009



	PATENT
	COMMENTS

	Method for Targeting Promotions to Individual Associated with a Vehicle; US 7,577,581 B1; August 18, 2009; Class 705/14; 11 claims; assigned to Hewlett-Packard Development Company, L.P.
	Remotely communicating with a vehicle through an on-board computer and sensors—the communications pertaining to maintenance events—informing the vehicle’s owner of the needed maintenance, and targeting promotions to the owner

Frip: 1984 anyone? 

	Methods, Systems, and Products for Participating in an Online Ecosystem; US 7,577,590 B2; August 18, 2009; Class 705/26; 14 claims; assigned to AT&T Intellectual Property I, L.P.
	Participating in an online ecosystem, the ecosystem representing an interrelated community of merchants who share sales information

Frip: Patenting an ecosystem? Is an ecosystem a process, machine, manufacture, or composition of matter?

	Leverage Margin Monitoring and Management; US 7,577,601 B1; August 18, 2009; Class 705/36; 27 claims; assigned to UBS AG (Switzerland)
	Managing and monitoring leverage relating to financial transactions whereby counterparty credit risks are enhanced and capital and credit efficiency is promoted by taking a perfected security interest in the counterparty

Frip: Now we have a patent on leverage. Will the absurdity never end?

	August 25, 2009



	PATENT
	COMMENTS

	Systems and Methods for Distributing Targeted Incentives to Financial Institution Customers; US 7,580,856 B1; August 25, 2009; Class 705/14; 19 claims
	Distributing, tracking, and redeeming product incentives offered by manufacturers and distributors of consumer goods through a financial institution

Frip: I want my toaster, and I want it now!

	Liquid Insurance Contracts; US 7,580,872 B2; August 25, 2009; Class 705/35; 48 claims; assigned to LIC Development LLC
	Creating and trading liquid insurance contracts (LICs), as well as other financial products derived from LICs, an LIC being a security that is traded or tradable and that has cash flows to the issuer based upon a liability whose exact value is unknown at the time of issuance, the creating and trading involving paperwork, various regulatory filings, and interrelated legal entities

Frip: If you don’t understand a complex financial arrangement, is that good or bad?

	Managing an Investment Vehicle; US 7,580,874 B2; August 25, 2009; Class 705/35; 22 claims; assigned to Black Diamond Capital Management, L.L.C.
	Managing an investment vehicle by issuing debt instruments with different liability characteristics, investing the proceeds in assets, periodically reevaluating the liabilities and assets  to ensure that the cash flows—disregarding the fair market value of the assets—is sufficient to pay timely principal and interest, and adjusting the capital structure of the investment vehicle to maintain a desired agency rating for the debt instruments

Frip: Really, no prior art for this?

	Investment System and Method; US 7,580,875 B1; August 25, 2009; Class 705/36; 20 claims
	Enabling investors to selectively buy and sell interests in different securities traded on at least one financial market

Frip: Now this is a winner!

	Online Educational Trust Creation and Management; US 7,580,877 B1; August 25, 2009; Class 705/36R; 14 claims
	Creating and administering trusts over the Internet

Frip: Finally, a use for the Internet.

	Financial System that Provides Investment Funds and a Death Benefit; US 7,580,879 B2; August 25, 2009; Class 705/36R; 16 claims; assigned to Hartford Fire Insurance Company
	Managing funds within separate accounts thereby permitting a distributor to market and an investor to purchase a single product that combines the benefits of a family of funds with the protection element of a death benefit or living benefit

Frip: Uh oh, this is not a “pull Granny’s plug” thing, is it?

	System, Method and Computer Program Product for Administering Securities Funded by a Municipal Arbitrage Portfolio (MAP); US 7,580,880 B2; August 25, 2009; Class 705/36R; 19 claims
	Implementing municipal arbitrage portfolios through a structure that includes municipal bonds, investment funds, a special purpose trust, First and Second Securities, possible reimbursement obligations, and step out transactions

Frip: This is definitely above and beyond MBA 101.

	Managing Foreign Payments in an International ACH; US 7,580,886 B1; August 25, 2009; Class 705/39; 12 claims; assigned to the Federal Reserve Bank of Atlanta
	Expanding foreign payment options of automated clearing houses to allow participating institutions to specify fixed foreign currency payments and fixed domestic currency receipts (variable to fixed foreign currency transactions)

Frip: Was a patent on this really necessary, or just for the heck of it? 

	System and Method for Supervising Account Management Operations; US 7,580,890 B2; August 25, 2009; Class 705/42; 32 claims; assigned to JPMorgan Chase Bank, N.A.
	Tracking and managing account movement using a delinquency movement matrix

Frip: Nothing like a matrix to bring things under control.

	September 15, 2009



	PATENT
	COMMENTS

	System and Method for Forecasting Uncertain Events with Adjustments for Participant Characteristics; US 7,590,554 B2; September 15, 2009; Class 705/10; 12 claims; assigned to Hewlett-Packard Development Company, L.P.
	Predicting future outcomes by using small numbers of individuals participating in an imperfect information market.

Frip: But what if those particular individuals are idiots? 

	Non-Recourse Funding of Share Repurchases; US 7,590,577 B1; September 15, 2009; Class 705/35; 12 claims
	Structuring a financial transaction to include an entity that issues shares, an entity that provides funds, a counterparty, and a debenture, the purpose apparently being to hedge risk and reduce or avoid taxes.

Frip: Hedging risk, avoiding taxes—the essence of capitalism.

	Computer-Implemented Process and Mechanism for Implementing an Employee Stock Ownership Plan; US 7,590,580 B2; September 15, 2009; Class 705/36; 25 claims; assigned to Intrepid Holding Corporation
	“[I]mplementing an employee stock ownership plan by monitoring performance of an equity-issuing commercial entity purchasing a predetermined percentage of a commodity used by said commercial entity, and transferring, under binding call options, an equity interest in said commercial entity, computer-tracking at least one of contributions and deductible dividends in transit to the employee stock ownership plan; and monitoring securitized advances made by a commodity trust to the commercial entity to enable said commercial entity to purchase said commodity.”

Frip: Boy, call options, equity interests, securitized advances, commodity trusts--those employees must be raking in the dough!

	Computer Based System for Pricing an Index-Offset Deposit Product; US 7,590,581 B1; September 15, 2009; Class 705/36; 9 claims; assigned to Genesis Financial Products, Inc. (Canada)
	“[D]etermining a value of an index-offset deposit product, having a principal amount P, a term T, a specified guaranteed amount G, and an index credit C, comprising: d) setting trial values for fixed-income-linked crediting parameters for said product implying an expected fixed-income-linked credit component F at the end of the term T; e) determining a cost for an equity option paying equity-linked credit component E such that the index credit C=E+F, to be paid at T, together with the principal P, is at least equal to G; and f) summing said equity option cost, present value of principal, and present value of fixed-income-linked credit component to determine said value of said index-offset deposit product.”

Frip: Say what?

	Financial Advisor Messaging in a Networked Computer System; US 7,590,579 B2; September 15, 2009; Class 705/36R; 24 claims; assigned to UBS Financial Services Inc.
	Permitting a financial advisor associated with a financial services organization to determine clients to receive a message over a network, and to determine the message, methods being provided in which the message is required to be determined to be compliant prior to transmission to the clients.

Frip: Well, at least the message must be “complaint.”

	Computer Based Method of Pricing Equity Indexed Annuity Product with Guaranteed Lifetime Income Benefits; US 7,590,583 B1; September 15, 2009; Class 705/36R; 34 claims; assigned to Genesis Financial Products, Inc. (Canada)
	“[D]etermining a set of equity-indexed crediting parameters E for a lifetime-income equity-indexed deposit product provided to a set of owners having a set of dates of birth B, a rider charge C, a lifetime income percentage scale L, a set of profitability requirements R, a principal amount P, and an account value A.”

Frip: And in the end, we’re all going belly up U.

	Computer System for Virtual Share Dealing; US 7,590,584 B1; September 15, 2009; Class 705/37; 12 claims; assigned to Fujitsu Services Limited (UK)
	Buying and selling virtual shares on behalf of investors in order to reduce the dealing costs for small transactions, the virtual shares being roughly backed by a pool of real shares that are traded more infrequently and in larger blocks.

Frip: And if the system doesn’t work, you might find yourself virtually broke.

	Method and System for Computer-Implemented Trading of Secondary Market Debt Securities; US 7,590,585 B2; September 15, 2009; Class 705/37; 72 claims; assigned to MarketAxess Holdings Inc. 
	Trading debt securities through a computer-implemented system, the system using a network that provides investors with multi-dealer inventory, trading and research capabilities, new issue features, and other stuff.

Frip: Doesn’t such reliance on networks and other computer stuff make you a wee bit nervous? No? Well then, have at it.

	Paired Basis Swap Risk and Credit Mitigation System and Collateral Minimization System; US 7,590,588 B2; September 15, 2009; Class 705/37; 69 claims; assigned to VMAC, LLC
	Mitigating credit risk associated with paired swaps and minimizing collateral requirements of swap counterparties through a system premised upon a paired commodity swap concept whereby participants to forward contracts enter into equal and off-setting commodity swaps with a Swap Entity as a counterparty, the system being designed to maintain a flat book with respect to commodity swap positions and having the right to terminate positions in order to re-balance the book.

Frip: Yeah, let’s get them swaps under control.

	Method and System for Exchangeable Bundled Option and No-Principal Debt Securities; US 7,590,590 B2; September 15, 2009; Class 705/37; 17 claims; assigned to JPMorgan Chase Bank
	Raising money by issuing a bond with a coupon component and a call option component, the coupon component paying a periodic coupon during a first predetermined period of time until a maturity date of the coupon component without payment of any principal, and the coupon and call option components being separable after issue and individually transferable.

Frip: Is complexity part of the financial system’s problems?


	September 22, 2009



	PATENT
	COMMENTS

	System and Method for Operational Risk Assessment and Control; US 7,593,859 B1; September 22, 2009; Class 705/7; 39 claims; assigned to Bank of America Corporation
	Providing systems and methods to facilitate risk assessment, prioritization, mitigation, and control activities.

Frip: Bank of America? Didn’t you guys. . .?

	Financial System for Isolated Economic Environment; US 7,593,875 B2; September 22, 2009; Class 705/35; 12 claims; assigned to JPMorgan Chase Bank
	Conducting financial transactions in an isolated economic environment, such as onboard a ship at sea, by maintaining an account in a non-isolated financial account system and a representation of the account in a self-sufficient system in the isolated economic environment, synchronizing the accounts, and funding the representation of the account in anticipation of funding the account in the non-isolated system.

Frip: An isolated economic environment? What does JP Morgan Chase know that the rest of us don’t? Huh?

	System and Method for Processing Partially Unstructured Data; US 7,593,876 B2; September 22, 2009; Class 705/35; 6 claims; assigned to JPMorgan Chase Bank
	Processing partially unstructured data relating to a financial security, the system and method resolving first- and second-identifying data from the partially unstructured data, resolving trade information relating to the security identifier from the partially unstructured data, and outputting some stuff.

Frip: Unstructured data and an isolated economic environment? JP is certainly preparing for something.

	System and Method for Hybrid Spreading for Flexible Spread Participation; US 7,593,877 B2; September 22, 2009; Class 705/35; 10 claims; assigned to Chicago Mercantile Exchange, Inc.
	Analyzing the risk of a portfolio of derivatives, the system and method allowing the creation of predefined sets of products for the purpose of future risk offsets, and other stuff.

Frip: Future risk offsets. Yeah, there’s no danger the financial system will go belly up again.

	System and Method for Donor-Directed Asset Management; US 7,593,881 B2; September 22, 2009; Class 705/36R; 47 claims; assigned to Winklevoss, LLC
	Facilitating donor-directed asset management through rules, procedures, and whatever.

Frip: Give your assets to Frip and he’ll do what needs to be done.

	Financial Activity Based on Tropical Weather Events; US 7,593,883 B2; September 22, 2009; Class 705/36R; 11 claims; assigned to Weather Risk Solutions, LLC
	Facilitating investment activity pertaining to tropical weather events.

Frip: Bettin’ on hurricanes, Baby!

	Multi-Currency Marketplace; US 7,593,884 B2; September 22, 2009; Class 705/37; 17 claims; assigned to Goldman Sachs & Co.
	Operating a computerized marketplace denominated in multiple currencies.

Frip: How much is that in real money?

	System and Method for Analyzing and Displaying Security Trade Transactions; US 7,593,887 B2; September 22, 2009; Class 705/37; 15 claims; assigned to Trading Technologies International Inc.
	Processing and charting security exchange trading and market information.

Frip: The boys and girls at Trading Technologies have pretty much cornered the market on graphic displays of security trading activity.

	System and Method for Processing Data Pertaining to Financial Assets; US 7,593,889 B2; September 22, 2009; Class 705/38; 32 claims; assigned to Fannie Mae
	Processing loan data with a system that includes acquisition logic, reporting logic, and financial asset generation logic.

Frip: Guy named Franklin Raines is listed as one of the inventors. Name certainly sounds familiar.

	Financial Institution Portal System and Method; US 7,593,892 B2; September 22, 2009; Class 705/38; 20 claims; assigned to Standard Chartered (CT) PLC 
	Improving risk assessment and business reporting through a portal system that integrates at least two financial information resources such as an electronic credit report (eCR) database, an electronic know your customer (eKYC) database, a client business management information system, and a customer profitability system large area network.

Frip: Ah, the Brits, getting things organized.

	Computerized Systems and Methods for Facilitating the Flow of Capital Through the Housing Finance Industry; US 7,593,893 B1; September 22, 2009; Class 705/38; 12 claims; assigned to Fannie Mae
	Identifying and pricing a mortgage loan that meets a predetermined business objective of a mortgage market participant, the system including a business objective database and an underwriting engine coupled to the business objective database. 

Frip: In hindsight, perhaps the flow of capital through the housing finance industry has been facilitated a little too much.

	Method, Software Program, and System for Structuring Risk in a Financial Transaction; US 7,593,894 B1; September 22, 2009; Class 705/38; 13 claims
	Structuring a financial transaction, including allocating to a transaction pool n credits, each of the credits having an obligation to make specified payments and each of the credits being in a non-default state when a respective obligation is met and being in a default state when a respective obligation is not met, and associating a senior holder and a subordinate holder with each of the credits, the holders having various obligations and entitlements.

Frip: Yeah, that should work.

	September 29, 2009



	PATENT
	COMMENTS

	Systems and Methods for General Aggregation of Characteristics and Key Figures; US 7,596,520; September 29, 2009; Class 705/35; 23 claims; assigned to SAP AG (Germany)
	Automated generic and parallel aggregating of characteristics and key figures of data associated with financial institutions and with financial affairs in banking practice.

Frip: Generic aggregating okay, but parallel aggregating too?

	Computer Program Product for Fully Insuring Large Bank Deposits; US 7,596,522 B1; September 29, 2009; Class 705/35; 20 claims; assigned to Promontory Interfinancial Network, LLC
	Dividing large deposits that exceed an established deposit insurance limit into portions that do not exceed the limit, and assigning those portions to participating banks.

Frip: Does FDIC Chairman Shelia Blair know about this?

	System and Method for Managing a Series of Overnight Financing Trades; US 7,596,526 B2; September 29, 2009; Class 705/37; 31 claims; assigned to JPMorgan Chase Bank, N.A.
	Decomposing what would otherwise constitute a term securities financing trade contract into one current trade and multiple forward trades, the decomposition being assisted by the generation of a unique forward yield curve that determines the interest rate for each of the current and forward trades.

Frip: What will the Quants think up next?!

	Loan Asset Managing System and Loan Asset Managing Method, and Recording Medium and Computer Program Product Therefor; US 7,596,527 B2; September 29, 2009; Class 705/37; 20 claims; assigned to NS Solutions Corporation (Japan)
	Analyzing residential mortgages in a process the examines two groups of mortgages and  extracts the differences between them.

Frip: Frip is missing what’s happening here.

	October 6, 2009



	PATENT
	COMMENTS

	Budgetary Ledger; US 7,599,865 B2; October 6, 2009; Class 705/30; 6 claims; assigned to SAP AG (Germany)
	Maintaining budget related transactions in a financial management system that contains a general ledger and a budget ledger.

Frip: Isn’t accounting just debits and credits? Opps, guess that was pre-Information Age.

	System and Method for ETF Investing; US 7,599,873 B2; October 6, 2009; Class 705/36R; 13 claims; assigned to ETF Labs, LLC
	Enabling intraday, or other periodic, trading of a variable number and type of exchange traded funds (ETFs) through a single exchange traded fund.

Frip: You ask why? Frip says why not.

	Dual Quote Market System; US 7,599,875 B1; October 6, 2009; Class 705/37; 26 claims; assigned to The Nasdaq OMX Group, Inc.
	Allowing market makers in a market maker quotation system to post bid and offer prices in proprietary accounts of the market makers and to reflect customer orders or interest in agency accounts.

Frip: Sounds like inside baseball (or more accurately, inside Nasdaq) stuff.

	Electronic Market Maker; US 7,599,876 B1; October 6, 2009; Class 705/37; 7 claims; assigned to Massachusetts Institute of Technology
	Implementing an Electronic Market-Maker that includes a Market Quality Control Module, an Inventory Control Module, a Speculation Module, and an Arbitration Module.

Frip: MIT is on the case!

	Methods and Systems for Collateral Matching and Mark to Market Reconcilement; US 7,599,877 B1; October 6, 2009; Class 705/37; 28 claims; assigned to Citibank, N.A.
	Collateral matching and mark to market reconciling using a global communications network.

Frip: The computer creates problems, the computer provides solutions.

	Syndication Loan Administration and Processing System; US 7,599,879 B2; October 6, 2009; Class 705/37; 11 claims; assigned to JPMorgan Chase Bank, National Association
	Coordinating investor, borrower, and resource information regarding syndicating loans, and in general administering a syndicated loan program.

Frip: Yeah, let the computer do it.

	October 13, 2009



	PATENT
	COMMENTS

	Livestock Management Systems and Methods; US 7,603,284 B2; October 13, 2009; Class 705/7; 17 claims; assigned to Micro Beef Technologies, Ltd.
	Managing livestock from conception to consumption.

Frip: But Frip is a vegetarian.

	Collection and Analysis of Trading Data in an Electronic Marketplace; US 7,603,300 B2; October 13, 2009; Class 705/30; 26 claims; assigned to SAP Aktiengesellschaft (Germany)
	Generating statistical reports on transactions conducted via an electronic marketplace, pertinent data being extracted from the transaction documents.

Frip: A patent on reports. Just what the world needs.

	System and Method for Risk Management; US 7,603,303 B1; October 13, 2009; Class 705/35; 4 claims; assigned to Trading Technologies International, Inc.
	Computing margin requirements while trading, the process taking into account working orders.

Frip: What if your working orders suddenly tank and the computer goes berserk? 

	Combined Loan and Investment System and Method; US 7,603,305 B2; October 13, 2009; Class 705/35; 21 claims
	Paying off a mortgage and simultaneously generating wealth via an investment account by making a payment to a mortgagee, dividing the payment, applying a first portion of the payment to satisfy the interest due on the mortgage, applying a second portion of the payment to an investment account, allowing the investment account to grow and applying a portion of the investment account to satisfy the mortgage.

Frip: But what if the investment account don’t grow?

	Computer-Implemented Method for Fully Insuring Large Bank Deposits; US 7,603,307 B2; October 13, 2009; Class 705/35; 20 claims; assigned to Promontory Interfinancial Network, LLC
	Fully insuring large bank deposits by dividing the deposits into amounts that are within deposit insurance limits and distributing the amounts to unaffiliated banks.

Frip: Shelia Blair, you better find out what’s going on!

	Computer Implemented and/or Assisted Methods and Systems for Providing Guaranteed, Specified and/or Predetermined Execution Prices in a Guaranteed, Specified and/or Predetermined Timeframe on the Purchase or Sale of, for example, Listed Options; US 7,603,309 B2; October 13, 2009; Class 705/36R; 54 claims; assigned to Citadel Investment Group, L.L.C.
	Enabling options broker-dealers to guarantee execution of an option trade within a specified time window.

Frip: Methinks the title of the patent could use a little work. Ever hear of Strunk and White?

	Parallelization Command Driven Data Handling; US 7,603,310 B2; October 13, 2009; Class 705/37; 38 claims; assigned to Deutsche Boerse AG (Germany)
	Managing futures contracts that are based on baskets of credit default swaps as underlyings.

Frip: Credit default swaps!? They’re what almost brought down the World’s financial system! And here they are the subject of a patent!

	October 20, 2009



	PATENT
	COMMENTS

	Like Kind Exchange System and Method; US 7,606,746 B2; October 20, 2009; Class 705/35; 31 claims; assigned to JPMorgan Chase Bank, N.A.
	Managing a number of complex arms length transactions in compliance with regulatory requirements, and reporting details of the transactions to regulatory authorities to obtain tax benefits.

Frip: Apparently, complexity equals patentableness. 

	Global Compliance System; US 7,606,747 B2; October 20, 2009; Class 705/35; 38 claims; assigned to UBS AG (Switzerland)
	Implementing a compliance program in a financial institution, the program including a list of databases for storing material information regarding entities that are known to the financial institution and a list manager that receives and responds to compliance queries from affiliates.

Frip: You ask why? Frip responds why not. 

	Structured Credit Enhancements; US 7,606,749 B2; October 20, 2009; Class 705/35; 24 claims; assigned to Morgan Stanley
	Raising funds for an entity, such as a municipality, by having the entity issue debt obligations that are backed by assets purchased by a second entity that also issues debt obligations.

Frip: This is financial engineering stuff, which Frip, who is only an electrical engineer,  doesn’t understand.

	Systems and Methods for Improving Investment Performance; US 7,606,751 B2; October 20, 2009; Class 705/35; 48 claims
	Enabling persons to turn over the allocation of their investment assets, and/or receive assistance concerning how to receive disbursements from investments, in a manner that is free from or ameliorates the traditional conflicts of interest in previous systems.

Frip: Conflicts of interest. Those always get the best of Frip.

	Method and System for Reconciling Equity Hedge Funds; US 7,606,754 B2; October 20, 2009; Class 705/36R; 27 claims; assigned to Hartford Fire Insurance Company
	Monitoring and reconciling the value of capital, funds, assets, or monies banking institutions invest in equities and their equity-linked obligations to insure compliance with restrictions and reporting requirements.

Frip: Is hedging a social good?

	Synthetic Funds Having Structured Notes; US 7,606,756 B2; October 20, 2009; Class 705/36R; 49 claims; assigned to JPMorgan Chase Bank, N.A.
	Structuring a note to provide customized equity returns and exposure, the notes being unsecured liabilities of the obligor and thus dependent upon the obligor’s good credit for payment.

Frip: In other words, no freakin’ collateral. That’s how we got into the current mess.

	October 27, 2009



	PATENT
	COMMENTS

	Investigating Business Processes; US 7,610,211 B2; October 27, 2009; Class 705/7; 30 claims; assigned to Hewlett-Packard Development Corporation
	Investigating business processes through systems and methods that support real-time monitoring, analysis, management, and optimization, and using a graphical interface that enables users to apply data warehousing and data mining techniques and to visualize process execution data along multiple configurable dimensions and at different configurable levels of granularity.

Frip: “Configurable levels of granularity.” Who can argue with that?

	Systems and Methods for Contingency-Based Options and Futures for Playoff Tickets Based on Individual Athletes; US 7,610,220 B2; October 27, 2009; Class 705/26; 20 claims; assigned to The Ticket RESERVE, Inc.
	Allowing a remote user to purchase over the Internet an option for a ticket and accommodations for a “contingent event,” which is an event that is certain to occur but for which the participants, content, and/or locations are not predetermined.

Frip: One option for a ticket to the Apocalypse on January 14, 2010, in Houston. 

	Systems and Methods for Contingency-Based Options and Futures for Game Tickets Based Upon Game Participant Standings; US 7,610,221 B2; October 27, 2009; Class 705/26; 20 claims; assigned to The Ticket RESERVE, Inc.
	Establishing a network-based system for purchase and sale of at least one of an option contract and a futures contract to acquire an item or attend and event, wherein the contract is exercisable upon the occurrence of a contingency, which may relate to the presence of a particular team in a game and the location of the game.

Frip: Again, one option for a ticket to the Apocalypse on January 14, 2010, in Houston.

	Automated Service Level Management in Financial Terms; US 7,610,228 B2; October 27, 2009; Class 705/36; 36 claims; assigned to International Business Machines Corporation.
	Representing service level agreements with Electronic contracts, or “eContracts,” which may contain information pertaining to descriptions of business transactions in IT terms, financial implications of business transaction service levels, and reporting to be done in business terms.

Frip: In other words, load the contract into a computer? Aren’t all contracts in some computer or other these days? Frip doesn’t get it.

	Synthetic Funds Having Structured Notes; US 7,610,231 B2; October 27, 2009; Class 705/36R; 29 claims; assigned to JPMorgan Chase Bank, N.A.
	Creating and issuing structured notes that are structured to provide customized  equity returns and exposure, the terms of each note being specified by the purchaser and the notes being unsecured liabilities of the obligor.

Frip: JP got a patent for the same thing last week. Maybe it’s one of those reissue-because-of-a-typo-thing.

	Periodic Rate Reset Security with a Conversion Feature; US 7,610,232 B2; October 27, 2009; Class 705/36R; 19 claims
	Issuing a periodic rate reset security (PRRSC) including the steps of designating the PRRSC as an equity or a debt instrument; designating an underlying security associated with the PRRSC; setting a conversion price and a conversion ratio for the PRRSC; designating a period for setting a periodic rate associated with the PRRSC; determining a value of the periodic rate in a market environment; and issuing the PRRSC, wherein conversion of the periodic rate reset security is non-dilutive to the net asset value and earnings per share of the underlying security of the PRRSC Issuer.

Frip: The important point here is “non-dilutive.” Non-dilutiveness is what we all should strive for.

	Order Centric Tracking System and Protocol for Communications with Handheld Trading Units; US 7,610,239 B1; October 27, 2009; Class 705/37; 6 claims; assigned to Goldman Sachs & Co.
	Tracking orders implemented on a trading floor exchange, the system being order-centric and configured to route orders to a booth and floor broker in accordance with a symbol associated with the particular security being traded, the floor brokers communicating with the trading system through handheld devices connected to a handheld server via a wireless interface.

Frip: This mixing of hardware and software must give the PTO headaches. Or maybe not.

	November 3, 2009



	PATENT
	COMMENTS

	System and Method for Developing a Defined Pension Plan Logic and Framework; US 7,613,641 B1; November 3, 2009; Class 705/35; 18 claims; assigned to Hartford Fire Insurance Company
	Providing pension administration services to multiple companies, the services including valuation report generation, benefit calculation, database administration, and trust payment direction.

Frip: But will it inform participating companies if they are running out of money?

	Equity Based Incentive Compensation Plan Computer System; US 7,613,642 B2; November 3, 2009; Class 705/35; 51 claims; assigned to Equity Based Incentive Compensation, LLC
	Linking a lending institution, compensation plan fiduciary, plan sponsor, plan participant, and brokerage firm to a plan administration who keeps track of what’s going on.

Frip: Yeah! No surprises in this system!

	Annuity Having Interest Rate Coupled to a Referenced Interest Rate; US 7,613,644 B1; November 3, 2009; Class 705/35; 21 claims; assigned to Allstate Insurance Company
	Providing, for an annuity, a guaranteed rate of return for a guaranteed period while at the same time providing upward adjustments to the interest rate if there is a corresponding increase in a specified reference rate.

Frip: Wow! And nobody had been doing that before?

	Methods for Assigning a Price to an Asset that is a Derivative of a Non-Marketed Variable; US 7,613,646 B2; November 3, 2009; Class 705/36R; 14 claims
	Valuing and hedging payoffs that are determined by an underlying non-marketed variable that moves randomly, the value assigned being obtained by projecting the instantaneous return of the future payoff onto the span of marketed assets, the Black-Scholes equation being part of the methodology.

Frip: Didn’t Black-Scholes cause the current problems?

	System and Method for Executing Strategy Security Trading; US 7,613,647 B1; November 3, 2009; Class 705/37; 14 claims; assigned to ITG Software Solutions, Inc.
	Executing trades of securities according to predefined trading strategies comprising a network having multiple servers, each server being programmed with a specific trading strategy algorithm, the servers being connected to clients over a communication network.

Frip: A sure way to get a patent—talk about algorithms.

	System and Method of Implementing Massive Early Termination of Long Term Financial Contracts; US 7,613,649 B2; November 3, 2009; Class 705/37; 22 claims; assigned to TriOptima AB (Sweden)
	Terminating or assigning outstanding OTC derivative transactions among financial institutions, the system comprising a processing station with a linking module, an analysis module, a calculation module, and an execution module.

Frip: Another way to enhance changes of getting a patent—talk modules.

	Hybrid Trading System for Concurrently Trading Securities or Derivatives through both Electronic and Outcry Trading Mechanisms; US 7,613,650 B2; November 3, 2009; Class 705/37; 7 claims; assigned to Chicago Board Options Exchange, Incorporated
	Allocating orders in an exchange configured for trading by a combination of electronic and open-outcry trading mechanisms, one method permitting multiple quotes to be disseminated to the market but market-making being limited to only those entities having a physical floor presence.

Frip: Is patenting the obvious permitted?

	Repositioning of Market Information on Trading Screens; US 7,613,651 B1; November 3, 2009; Class 705/37; 21 claims; assigned to Trading Technologies International Inc.
	As market conditions descend or ascend an axis of prices, repositioning the display of market information around an item of interest such as best bid price, best ask price, the inside market, a moving average, a last traded price, a theoretical value, or the result of an equation.
Frip: Those boys and girls at TTI have got this graphics stuff down, haven’t they?

	Computer Methods and Apparatus for Optimizing Portfolios of Multiple Participants; US 7,613,652 B2; November 3, 2009; Class 705/37; 53 claims; assigned to Morgan Stanley
	Optimizing portfolios of multiple participants, the portfolios preferably being of fixed income instruments, the whole process involving computers.

Frip: Why is Wall Street so enamored of patents for financial processes?

	November 10, 2009



	PATENT
	COMMENTS

	Health Care Reimbursement; US 7,617,114 B1; November 10, 2009; Class 705/2; 21 claims; assigned to Wellpoint Inc.
	Correcting variations that occur when health care resources are allocated based on dated information, particularly in situations involving health savings accounts.

Frip: Oh well, something else for the whack-job crowd to trash.

	System and Method for Providing a Certified Photograph in a Network Environment; US 7,617,134 B2; November 10, 2009; Class 705/27; 28 claims; assigned to Match.com, L.L.C.
	Providing a certified photograph in a network environment, the process including interfacing with one or more end users, managing information related to one or more of the end users, and providing a label on the photos that certifies the photos as being substantially accurate.

Frip: Only “substantially” accurate? That’s a pretty subjective standard.

	Investment Transaction Structure in Which One Party May Substitute One Investment for Another; US 7,617,139 B2; November 10, 2009; Class 705/35; 16 claims; assigned to Morgan Stanley 
	A first party entering into at least one derivative contract with a second party, the derivative contract possibly providing the second party with a short position on a derivative portfolio including one or more securities, the derivative contract also possibly granting a transferable right to substitute individual securities included in the derivative portfolio, and other stuff.

Frip: As Frip’s high school algebra teacher was prone to rhetorically ask as she looked out upon the vacant stares, “Clear as mud, eh?”

	Systems and Method for Improving Investment Performance; US 7,617,140 B2; November 10, 2009; Class 705/35; 49 claims
	Enabling persons to turn over the allocation of their investment assets, and/or receive assistance concerning how to receive disbursements from investments, in a manner that is free from or ameliorates the traditional conflicts of interest in previous systems.

Frip: Jus’ sittin’ by the rock of the bay, watchin’ my investments amelioratin’ away.

	Software Application Portfolio Management for a Client; US 7,617,141 B2; November 10, 2009; Class 705/36; 7 claims; assigned to International Business Machines Corporation
	Managing a portfolio of software applications for a client company, the process including making recommendations, receiving client input, calculating total cash flow, return on investment, net present value, internal rate of return, or other financial measures, and implementing client decisions.

Frip: All that for just a few pennies. Big Blue, we love ya’.

	Factoring System and Method; US 7,617,146 B2; November 10, 2009; Class 705/37; 52 claims; assigned to Primerevenue, Inc.
	Facilitating factoring transactions between a funding source and a client in which the funding source advances funds to the client based on accounts receivable to the client by customers.

Frip: Factoring. Sounds so old fashion in a world of exotic derivatives.

	Methods and Apparatus Relating to the Formulation and Trading of Investment Contracts; US 7,617,147 B2; November 10, 2009; Class 705/37; 10 claims; assigned to Alice Corporation Pty, Ltd (Australia)
	Enabling the formation of multi-party investment contracts, the system allowing input of (1) contract data relating to at least one phenomenon having a range of future outcomes, a future time of maturity, a set of probabilities of occurrence for each outcome, and a consideration due to a counterparty at the time of maturity, and (2) registering data from counterparties.

Frip: You put your left foot in, you put your left foot out, you put your left foot in and shake it all about. . . .

	System and Method for Basket Trades and Trade Allocation; US 7,617,148 B2; November 10, 2009; Class 705/37; 8 claims; assigned to Barclays Capital Inc.
	Enabling a client to create a basket of intended stock orders, to slice the basket into one or more waves of orders, to send trade orders to a broker/dealer for execution, and to allocate stocks to one or more accounts.

Frip: In other words, enabling a client to go broke quickly. 

	Method and System for Electronically Inputting, Monitoring and Trading Spreads; US 7,617,149 B2; November 10, 2009; Class 705/37; 19 claims; assigned to Rosenthal Collins Group, LLC
	Allowing pre-determined and trader-defined spreads to be input and one or more trades for the spreads to be automatically executed on exchanges, the method also allowing monitoring of the spreads from one or more graphical windows on a graphical user interface.

Frip: Graphical windows are great. You can watch your portfolio disintegrate in real time.

	November 17, 2009



	PATENT
	COMMENTS

	Process for Computer Implemented Manuscript Review; US 7,620,555 B1; November 17, 2009; Class 705/1; 27 claims; assigned to Precision Computer Works, Inc.
	Reviewing and determining, by a computerized process, whether to publish a manuscript.

Frip: Great. Quicker rejection letters.

	Volatility Derivative Financial Product; US 7,620,578 B1; November 17, 2009; Class 705/35; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	“Tracking and investing volatility,” the system and method permitting an investor to “commodify” the volatility of any set of assets and including a financial instrument that allows the investor to take a view on volatility.

Frip: Don’t it make you grit your teeth for a Wall Street stalwart to talk to you about commodifying volatility? But that’s why they get those big bonuses.

	System and Method for Money Management Using a Plurality of Profit Levels in an Electronic Trading Environment; US 7,620,579 B2; November 17, 2009; Class 705/35; 16 claims; assigned to Trading Technologies International Inc.
	Managing money in an electronic trading environment, one embodiment having a money management application intercepting an order before the order is sent to an exchange, determining a plurality of profit levels, and selecting a set of money management parameters to be used to control or modify order parameters before the order is sent to the exchange.

Frip: I’m 
istrib’ ya’, those TTI folks are cleaning the competitions’ clocks.

	System and Method for Online Trading Using an Electronic Spreadsheet; US 7,620,584 B2; November 17, 2009; Class 705/37; 24 claims; assigned to JPMorgan Chase Bank, National Association 
	Applying a spreadsheet based investment strategy to real time quotes for financial instruments, generating electronic orders based on the results of the investment strategy analysis, and transmitting the orders for real time execution, the system permitting “e.g., hedging.”

Frip: That’s what the financial system needs, JP, some “e.g., hedging.”

	Electronic Contract System; US 7,620,585 B2; November 17, 2009; Class 705/37; 9 claims; assigned to Dai Nippon Printing Co., Ltd. (Japan)
	Using predetermined contractual terms on a network to make a contract between parties.

Frip: Sounds like a few less lawyers.

	Method and System for Providing Automatic Execution of Trading Strategies for Electronic Trading; US 7,620,586 B2; November 17, 2009; Class 705/37; 16 claims; assigned to Rosenthal Collins Group, LLC
	Creating a synthetic trading entity so that two or more actual trading entities can partake of automatic execution of trading strategies in electronic trading.

Frip: See what the computer is doing to us? Removing us from the real world to a synthetic world.

	Win, Lose or Draw Fixed-Payoff Derivative; US 7,620,589; November 17, 2009; Class 705/37; 19 claims
	Speculating on the movement of single-stock equities, equity indexes, bonds, commodities, and currencies in a manner that eliminates the cost of an option premium, the derivative contract being a cash position for or against the occurrence of a designated price event above an underlying financial instrument’s spot price before a designated price event below an underlying financial instrument’s spot price, or vice versa, within a designated time period.

Frip: Why not just bet the ponies?

	Method and System for Optimal Pricing and Allocation with Canceling/Modifying of Indications of Interest; US 7,620,590 B2; November 17, 2009; Class 705/37; 66 claims
	Determining the optimal pricing and allocation of securities in an open, competitive environment, the process being accomplished by interactive feedback of information using a display and including competitive participation of individual members of the public, their agents, or institutional buyers over the Internet.

Frip: To paraphrase Ronald Reagan, the Internet is not the solution to the problem, the Internet is the problem.

	Method for Capital Creation for Tax-Exempt Organizations; US 7,620,593 B1; November 17, 2009; Class 705/38; 1 claim
	Enabling a qualified organization to raise or borrow an amount of capital that is required for a planned project and for subsequently eliminating the obligation to repay the debt principal, the process involving tax-exempt bonds, a charitable remainder trust, and the qualified organization as a residual beneficiary of the charitable remainder trust.

Frip: To criticize it, you have to understand it.

	Systems and Methods of Managing Prepayment; US 7,620,594 B1; November 17, 2009; Class 705/38; 18 claims; assigned to Federal Home Loan Bank of San Francisco
	Managing financial transactions such as the prepayments of loans in various ways, with various restrictions, and using various formulas that account for changes in a value of the debt and/or changes in financial conditions such as interest rates.

Frip: Why be specific when the PTO obviously don’t care?

	System, Method, and Computer Program Product for Distributing Cash Flow or Asset Interests in a Financial Product; US 7,620,595 B1; November 17, 2009; Class 705/38; 43 claims; assigned to Federal Home Loan Mortgage Corporation
	Applying an account template to an electronic record of a payment representing a cash flow stream, the account template representing the 
istributes and/or accounts having an ownership interest, entitlement, or right to a portion of the cash flow or asset interest stream.

Frip: Isn’t this just a patent for electronically doing something that was done manually in the past?


	Mortgage Loan and Financial Services Data Process System; US 7,620,598 B2; November 17, 2009; Class 705/38; 8 claims
	Managing the origination of a mortgage loan by a loan originator in coordination with a loan broker for a loan customer.

Frip: Really, no prior art here?

	November 24, 2009



	PATENT
	COMMENTS

	Client Opportunity Modeling Tool; US 7,624,023 B2; November 24, 2009; Class 705/1; 18 claims; assigned to International Business Machines Corporation
	Presenting a business opportunity to a client on a display device, observing the client’s reaction on an image capturing device, analyzing the client’s reaction with attentive technology software, and adjusting the presentation in response to the analysis.

Frip: Big Blue is becoming Big Brother.

	Health Plan Management and Apparatus; US 7,624,026 B2; November 24, 2009; Class 705/2; 26 claims; assigned to The TriZetto Group, Inc.
	Managing contributions to an accruable health spending account in an employer-sponsored plan offering a member an employer-funded defined contribution, at least one insurance premium option, and the ability to specify an allocation of the defined contribution for payment of option premiums, and other stuff.

Frip: Medical stuff gives Ol’ Frip a headache.

	Method of Managing the Business of a Medical Scheme; US 7,624,032 B2; November 24, 2009; Class 705/4; 6 claims; assigned to Discovery Life Limited (South Africa)
	Managing the business of a medical scheme wherein the provider undertakes liability in return for a premium or contribution, and provides to members relevant health services and assistance in defraying expenses incurred in connection with such health services, the distinguishing feature being the return to a member of the difference between his premiums and the costs incurred on his behalf.

Frip: Someone should tell the South African inventors that the word “scheme” might have a more pejorative meaning in the U.S. than in the home country.

	Annuity Having Interest Rate Coupled to a Reference Interest Rate; US 7,624,058 B1; November 24, 2009; Class 705/35; 24 claims; assigned to Allstate Insurance Company
	Providing a guaranteed rate of return for a guarantee period while at the same time providing upward adjustments to the interest rate if a specified referenced rate increases.

Frip: You’re in good hands with Allstate.

	Method for Improving the Performance and Performance Characteristics of a Managed Investment; US 7,624,059 B1; November 24, 2009; Class 705/36R; 30 claims; assigned to Gemstone Technologies, LLC
	Improving the performance of managed investments by decreasing volatility and basing fees to the investment manager on the performance of the investments.

Frip: But what if the investment manager is running a Ponzi scheme?

	Method and System for Generating and Trading Composite Contracts; US 7,624,062 B1; November 24, 2009; Class 705/37; 29 claims; assigned to Chicago Mercantile Exchange Inc.
	Automatically generating a composite contract characterized by at least one parameter, composite contracts being exchange-traded agreements to buy or sell a combination of financial instruments such as a combination of stocks and futures contracts.

Frip: What do you get when you combine one complex thing with another complex thing? Something no one understands.

	Method and System for Providing Multiple Graphic User Interfaces for Electronic Trading; US 7,624,064 B2; November 24, 2009; Class 705/37; 18 claims; assigned to Rosenthal Collins Group, LLC
	Displaying electronic trading information on a multi-windowed graphical user interface (GUI) with a number of alternative output displays.

Frip: Methinks Rosenthal Collins and Trading Technologies International might be getting in each other’s way.

	Method and Apparatus for Electronic Trading of Financial Instruments; US 7,624,066 B2; November 24, 2009; Class 705/37; 21 claims; assigned to TradeHelm, Inc.
	Displaying market prices and bid and ask prices on a graphical user interface designed so that a trade can be made with the click of the mouse.

Frip: I clicked the mouse and made a million!

	Bankruptcy Creditor Manager Internet System; US 7,624,067 B2; November 24, 2009; Class 705/38; 16 claims; assigned to Glynntech, Inc.
	Providing a bankruptcy system over the internet, the system enabling bankruptcy counsel to exchange information with creditors, to bring creditor information into the bankruptcy counsel system, to inform creditors of proposed plans, as well as motions information, hearings and dispositions, the system also capable of being configured for court use.

Frip: Meet my bankruptcy lawyer, R2D2.

	System and Method for Categorizing Transactions; US 7,624,073 B1; November 24, 2009; Class 705/67; 25 claims; assigned to YT Acquisition Corporation
	Using transaction identifies, such as biometric data, at the time of a transaction to categorize the transaction for financial recording.

Frip: Right eyeball means it’s a business expense, left eyeball means personal.

	December 1, 2009



	PATENT
	COMMENTS

	Method and Apparatus for Managing and Displaying User Authorizations for a Business Process Managed Using a State Machine; US 7,627,484 B2; December 1, 2009; Class 705/1; 20 claims; assigned to International Business Machines Corporation
	Managing access control for a business process that is managed using a state machine, the process involving domains, tree structures, flow types, flows, transitions, guards, and other stuff.

Frip: Always a pleasure to have Big Blue struttin’ its stuff.

	Home Ownership Payment System and Method; US 7,627,509 B2; December 1, 2009; Class 705/35; 11 claims
	Providing a line of credit to a mortgagee, while simultaneously paying off the mortgage loan of the mortgagee, by setting up an integrated account comprised of funds periodically deposited therein by the mortgagee, the line of credit being based on the equity the mortgagee has in the predetermined value of the property covered by the mortgage.
Frip: What if the predetermined value has gone south?

	Method and System for Facilitating Automated Interaction of Marketable Retail Orders and Professional Trading Interest at Passively Determined Prices; US 7,627,516 B2; December 1, 2009; Class 705/37; 37 claims; assigned to D.E. Shaw & Company
	Trading securities in an automated trading network that continuously collects invisible, anonymous, binding orders and indications of interest to buy and sell specific equity securities at variable, passively determined prices and executes trades based on these collected orders and indications.

Frip: Anonymous? But what if you want to be sure the security you are selling is going to a good home?

	Method and System for Providing Configurable Features for Graphical User Interfaces for Electronic Trading; US 7,627,517 B2; December 1, 2009; Class 705/37; 29 claims; assigned to Rosenthal Collins Group, LLC
	Providing configurable features for a multi-windowed graphical user interface (GUI) for electronic trading, the features including, but not limited to, collective windows with plural individual windows, the windows being collapsible and the display characteristics being changeable.

Frip: You know how Frip feels about patents for graphical displays.

	System and Method for Event Driven Virtual Workspace; US 7,627,518 B1; December 1, 2009; Class 705/37; 12 claims; assigned to Trading Technologies International, Inc.
	Enabling the creation of an event driven virtual workspace in which a trader can define windows to be associated with the virtual workspace and triggering events to activate the virtual workspace.

Frip: More graphical displays. Frip’s blood pressure is rising.

	Method, Apparatus and Interface for Trading Multiple Tradeable Objects; US 7,627,519 B2; December 1, 2009; Class 705/37; 18 claims; assigned to Trading Technologies International, Inc.
	Displaying market information relating to tradeable objects being traded on an electronic exchange using a graphical user interface and a user input device and having preset parameters for trade orders.

Frip: Call 911. Frip feels the big one coming on.

	System and Method for Processing Microtransactions; US 7,627,521 B1; December 1, 2009; Class 705/38; 32 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a variety of techniques for processing a microtransaction, which is a transaction with a low monetary amount between a customer and a merchant.

Frip: Didn’t know Wall Street Big Boys were interested in micro-transactions.

	December 8, 2009

To see patents for the week, start clicking here, remembering to identify 705 as the pertinent class.



	PATENT
	COMMENTS

	Call Campaign Methodologies; US 7,630,905 B1; December 8, 2009; Class 705/1; 20 claims
	Enabling a telemarketing center to simultaneously conduct multiple telemarketing campaigns by deferring a decision about which spiel to go with until after the phone is answered.

 Frip: So the next time you get an obviously automated call offering you a new politician or a guaranteed-to-please sex toy, thank the USPTO.

	Market System and Method for Promotion of Innovations to Efficient Public Policy; US 7,630,906 B2; December 8, 2009; Class 705/1; 22 claims
	Creating a market for efficient public policies, the process involving a series of hierarchical auctions for a right to receive a portion of savings generated from legislative adoption of a public policy.

Frip: Well, if you are gonna mix money and politics, why not be explicit about it?

	Planning Withdrawals from Financial Accounts; US 7,630,929 B1; December 8, 2009; Class 705/36; 30 claims; assigned to FMR Corp.
	Selecting among taxable accounts, non-deductible tax-deferred accounts, deductible tax-deferred accounts, and tax-exempt accounts from which to withdraw funds to minimize tax consequences.

Frip: Assuming one has such a plethora of accounts.

	System and Method for Matching Loan Consumers and Lenders; US 7,630,933 B2; December 8, 2009; Class 705/38; 8 claims; assigned to Horizon Digital Finance, LLC
	Matching loan consumers with lenders via the Internet.

Frip: Darn good thing that Al Gore invented the Internet.

	December 15, 2009



	PATENT
	COMMENTS

	Systems and Processes for Technology Asset Management; US 7,634,415 B2; December 15, 2009; Class 705/1; 14 claims; assigned to AT&T Intellectual Property I, L.P.
	Providing systems and methods for technology asset management, the basic system having a web interface for technology asset management customers and a server back end database to store technology asset management information, the more advanced systems having various intercoupled technology asset management modules.

 Frip: That’s what we like to see, intercoupled modules. You go, AT&T!

	Method of Planning a Funeral or Other Memorial Service; US 7,634,416 B2; December 15, 2009; Class 705/1; 45 claims; assigned to Batesville Services, Inc.
	Assisting a loved one of a deceased in planning a funeral or other service which memorializes the deceased.

Frip: How about a patent to assist an acquaintance of the deceased, the acquaintance being happy to see the deceased go?

	System and Method for Tour Planning; US 7,634,421 B2; December 15, 2009; Class 705/7; 12 claims; assigned to Fort James Corporation
	Planning a tour, the method involving creating a first schematic, creating a tour as an instance of the first schematic, and assigning a load to the first segment of the tour.

Frip: Remember The Band? “Take a load off Fannie. . .”

	Network-Based Sweepstakes Systems and Method; US 7,634,424 B2; December 15, 2009; Class 705/14; 61 claims; assigned to Mindspark Interactive Network, Inc.
	Automatically enrolling users of a website or other network-based service in sweepstakes.

Frip: All the more reason to check out porn sites.

	Golf Reservation System; US 7,634,426 B2; December 15, 2009; Class 705/22; 19 claims; assigned to GolfNow, Inc.
	Facilitating the reservation of tee-times, the system involving more than one golf course.

Frip: Just what Tiger needs to keep all of his “tee-times” straight.

	Systems and Methods for Transaction Triggered Cycling of Financial Accounts; US 7,634,434 B2; December 15, 2009; Class 705/35; 12 claims; assigned to Capital One Financial Corporation
	Providing for setting a cycle date for a financial account, the process possibly involving both a cycling module and an account monitoring module.

Frip: What’s wrong with someone with a modicum of authority simple saying, “the cycle date is” thus and so?

	Diversified Fixed Income Product and Method for Creating and Marketing Same; US 7,634,435 B2; December 15, 2009; Class 705/35; 31 claims; assigned to JP Morgan Chase Bank
	Creating, registering and marketing to the public fixed income beneficial interests entitling the owners to fractional ownership of a pool of assets that pay income, the method involving the creation of a trust to hold the pool of assets, the creation of beneficial interests in the trust, the smoothing of the flow of income from the assets, the registering of the beneficial interests for sale to the public pursuant the Securities Act of 1983, and the marketing of the interests.

Frip: “Smoothing of the flow of income.” Sounds soothing. 

	Systems and Methods for Scheduling Contributions to a Retirement Savings Account; US 7,634,436 B1; December 15, 2009; Class 705/35; 11 claims
	Generating personalized, automated contribution strategies for scheduling contributions to a retirement savings plan or other savings plan, the system providing visual and other educational displays and a variety of options.

Frip: So who needs a plan? The Guvmint will take care of me.

	Dynamic Account Mapping System for Computerized Asset Trading; US 7,634,438 B2; December 15, 2009; Class 705/36R; 31 claims; assigned to FX Alliance, LLC.
	Processing orders in a computerized asset trading system when the order contains trading requirements for trading accounts that do not map to trading accounts recognized by the provider trading system, the unrecognized trading accounts being booked against a default trading account.

Frip: So this is where those weird entries in Frip’s brokerage account come from. Too bad they were all losers.

	December 22, 2009



	PATENT
	COMMENTS

	Method and System for Remotely Managing Business and Employee Administration Functions; US 7,636,665 B2; December 22, 2009; Class 705/1; 35 claims; assigned to Intuit Inc.  
	Providing, on the Internet, human resource and employee benefit products for businesses.

Frip: If it’s on the Internet, it must be patentable.

	System and Methods for Processing Open-End Mutual Fund Purchase and Redemption Orders at Centralized Securities Exchanges; US 7,636,682 B1; December 22, 2009; Class 705/37; 45 claims
	Processing mutual fund orders for end-of-day or periodic settlement on an exchange.

Frip: Nary a mention of exchange traded funds?

	Communication of Credit Filtered Prices in an Electronic Brokerage System; US 7,636,683 B1; December 22, 2009; Class 705/37; 29 claims; assigned to EBS Group Limited (UK)
	Trading derivatives such as Forward Rate Agreements on an exchange.

Frip: Yeah, we need more derivatives.

	Automated Actions Based on Restrictions; US 7,636,686 B2; December 22, 2009; Class 705/37; 19 claims; assigned to Checkfree Corporation
	Resolving a violation of an investment account restriction, the restriction being associated with the holding of one or more securities in an investment account, the restriction definition and an associated resolution rule being stored in a data repository, and the process being initiated when an order is received.

Frip: Finally, someone looking out for the little guy. Or have I read this wrong?

	Method and System for Computing a Lease for Real Property in an On-Line Computing Environment; US 7,636,687 B2; December 22, 2009; Class 705/38; 21 claims; assigned to General Electric Capital Corporation
	Completing a lease for property in an on-line computing environment.

Frip: Don’t even have to set foot in the thing. This Internet Age is really great.

	December 29, 2009



	PATENT
	COMMENTS

	Method and System for Processing Published Content on the Internet; US 7,640,184 B1; December 29, 2009; Class 705/14; 49 claims; assigned to Google Inc.
	Processing content published on-line so as to identify each item in a unique manner, the invention including software that receives and reads an RSS feed from a publisher, identifies each item of content in the feed, and creates a unique identifier for each item, which then has third party content or advertisements associated with the item based on the unique identifier, and more.

Frip: Don’t quite understand it, but if it’s Google it has to be good.

	Technique for Financial Account Information Processing; US 7,640,197 B1; December 29, 2009; Class 705/35; 23 claims; assigned to Checkfree Corporation
	Processing information associated with a financial account, the process offering multiple options for validating and/or altering financial account information.

Frip: “Altering” financial account information? Please, too many people altering my account now.

	Financial Portfolio Management System and Method; US 7,640,200 B2; December 29, 2009; Class 705/36R; 22 claims; assigned to ByAllAccounts, Inc.
	Gathering financial information from multiple sources over an electronic network and intelligently aggregating the information into a financial portfolio viewable by a client, the system using web crawling, parsing, or spidering technology to update the portfolio information.

Frip: The key—“intelligently aggregating.” No stupidly aggregating here.

	Life Insurance Investment Fund; US 7,640,202 B2; December 29, 2009; Class 705/36R; 35 claims; assigned to Halley Capital LLC
	Funding and managing at least one fund of diverse life insurance policies issued by investment grade carriers, the method including selecting the life insurance policies for a fund without underwriting on the lives of the insured of each life insurance policy and managing the fund to maximize a financial risk adjusted investment rate of return that provides equity level returns with fixed income asset exposure.

Frip: Bottom line—insurance industry strikes back at viatical and life settlement companies.

	Accessing Data from a Financial Prospectus; US 7,640,203 B2; December 29, 2009; Class 705/36R; 25 claims; assigned to CFPH, LLC
	Incorporating electronically readable media into printed prospectuses, the electronic media being in the form of such things as bar codes, magnetic strips, and embedded chips.

Frip: Why not just dispense with human readable media altogether and let the computer do everything?

	System and Method for Collection, Distribution, and Use of Information in Connection with Commercial Real Estate; US 7,640,204 B2; December 29, 2009; Class 705/37; 19 claims; assigned to Costar Group, Inc.
	Creating a unified commercial real estate data model through collection, distribution and use of information in connection with commercial real estate, and creating a web-based marketplace that facilitates the efficient and secure buying, selling, and leasing of commercial properties.

Frip: What, no real estate agents? How will the world survive?

	System and Method for Processing Orders for Securities; US 7,640,208; December 29, 2009; Class 705/37; 20 claims; assigned to Barclays Capital, Inc.
	Processing orders for securities through a tier system.

Frip: Tiers! What an engineering breakthrough!

	Process for an Inclusive Automated Consumer Controlled Mortgage System (ACCMS) Containing an Automated Mortgage Monitoring and Government Compliance Auditing System; US 7,640,209 B1; December 29, 2009; Class 705/38; 11 claims
	Completely eliminating the tasks and responsibilities of the mortgage broker, loan officer, and Federally Chartered Banks in the mortgage loan process, thus transforming the Consumer/Borrower’s (Consumer) Personal Computer into a Personal Mortgage Company (PMC) establishing a consumer “do-it-yourself” mortgage process bestowing upon the Consumer the ability and control to complete all processes needed to complete a mortgage loan, from application to closing.

Frip: At last, a real invention! And claim 1 only has 2,355 words.

	Financial Information Portal; US 7,640,210 B2; December 29, 2009; Class 705/39; 21 claims; assigned to Yahoo! Inc.
	Providing portal users with information from their accounts at mulitple financial institutions or other information maintainers, and presenting a unified display of such information to the user who has custody of the user accounts.

Frip: Aha, Yahoo getting into the financial info game! Well, the more the merrier.


