YOU’RE KIDDING, RIGHT?” PATENTS, 2011
	January 4, 2011


	PATENT
	COMMENTS

	Method and System for Administering a Discounted Security; US 7,865,417 B2; January 4, 2011; Class 705/36R; 7 claims; assigned to JPMorgan Chase Bank, N.A.
	Creating a hybrid security that is a form of a prepaid forward securities contract, and other stuff.

Frip: As to old-fashion stock like the Space Shuttle is to a Model T.

	Automated Trading System; US 7,865,421 B2; January 4, 2011; Class 705/37; 12 claims; assigned to EBS Group Limited (UK).
	Improving the liquidity of an automated trading system, somehow.

Frip: Perhaps the patent examiner can explain this one to us. 

	Systems and Methods for Providing Investment Opportunities; US 7,865,423 B2; January 4, 2011; Class 705/37; 18 claims; assigned to Bridgetech Capital, Inc.
	Identifying exceptional traders or algorithms and allowing individual investors to distribute their portfolios among accounts whose investment decisions are made by the identified traders or algorithms.

Frip: Frip takes an algorithm over a trader any day.

	Method for Directing and Executing Certified Trading Interests; US 7,865,425 B2; January 4, 2011; Class 705/37; 16 claims; assigned to Pipeline Financial Group, Inc.
	Enabling market participants to limit dissemination of trading interests to only those other market participants likely to have a significant contra-interest, enabling market participants to ensure that other market participants' disseminated trading interests are legitimate, and enabling auctions among trading interests targeted and validated in this manner.

Frip: This should keep the non-serious on the sidelines.

	Basket Creation Apparatus for Actively Managed ETF that Does Not Reveal All of the Underlying Fund Securities; US 7,865,426 B2; January 4, 2011; Class 705/37; 9 claims; assigned to the Vanguard Group, Inc.
	Administering an actively managed investment company that invests assets in fixed income securities.

Frip: But why the secrecy?

	Bundled Mortgage Package; US 7,865,429 B2; January 4, 2011; Class 705/38; 16 claims; assigned to Bank of America Corporation.
	Providing a bundled mortgage package rather than a bunch of separate fee-costing things.

Frip: Sounds good in theory, but no prior art?

	Method and System for Cross-Issuer Registration of Transaction Cards; US 7,865,434 B2; January 4, 2011; Class 705/39; 21 claims; assigned to Visa USA Inc.
	Enabling cardholders to enroll in one or more services for one or more transaction cards at a central location, the transaction cards being issued by multiple issuers.

Frip: Your plastic is spawning.

	Systems and Methods for Implementing Intelligent Banking Account System; US 7,865,435 B1; January 4, 2011; Class 705/39; 21 claims; assigned to United States Automobile Association (USAA). 
	Automatically moving funds between checking and savings accounts of a person in an effort to minimize the time funds reside in the checking account and correspondingly maximize the time funds reside in the savings account.

Frip: Under the mattress, that’s the best place for your money.

	System and Method Facilitating Management of Law Related Services; US 7,865,450 B2; January 4, 2011; Class 705/311; 8 claims; assigned to JurInnov Ltd.
	Providing secure access to law related services.

Frip: Think it can stop Wikileaks?

	January 11, 2011


	PATENT
	COMMENTS

	Method of and System for Processing Transactions; US 7,870,032 B2; January 11, 2011; Class 705/26; 14 claims; assigned to Charles Schwab & Co., Inc.
	Conducting electronic commerce by segmenting an enterprise into a single firm side system, and multiple customer facing and street side systems.

Frip: Charlie Schwab, gettin’ organized.

	Method and System for Requesting a Reservation for a Set of Debt Instruments to be Offered; US 7,870,057 B2; January 11, 2011; Class 705/37; 28 claims.
	Providing information back to the bidders so that they might make or modify their bids in light of the other bids, thereby gaining a sense of what the relevant market believes the value of the security or other items being sold to be, and more.

Frip: SOLD!

	Display of Selected Items in Visual Context in Algorithmic Trading Engine; US 7,870,059 B2; January 11, 2011; Class 705/37; 5 claims; assigned to Pipeline Financial Group, Inc.
	Providing a graphical user interface with an automated algorithm selection function to enable market participants to initiate automated, multi-algorithm trading strategies through a single drag and drop motion, other features of the graphical user interface showing information such as the progress of the algorithms.

Frip: Look! There goes our algorithm. Ain’t he cute?



	Bundled Financial Instruments; US 7,870,060 B2; January 11, 2011; Class 705/37; 24 claims; assigned to Chicago Mercantile Exchange, Inc.
	Providing a trading system for bundled financial instruments, such instruments having underlying financial instruments that together provide an economic equivalent exposure to a long-term investment vehicle, and so on.

Frip: Bundled, unbundled, Frip loses money either way.

	System and Method for Transferring Longevity Risk; US 7,870,061 B2; January 11, 2011; Class 705/37.
	Implementing a cash flow swap that transfers longevity risk associated with one or more mortality-affected assets or liabilities, the counterparties agreeing to exchange the difference between the asset or liability's forecasted, or expected, cash flow stream and its realized, or actual, cash flow stream for a predetermined period of time that includes one or more calculation periods each lasting less than the term of the assets or liabilities.

Frip: Trading in death.

	Coordination of Algorithms in Algorithmic Trading Engine with Fast Switching and Safe Mode; US 7,870,062 B2; January 11, 2011; Class 705/37; 11 claims; assigned to Pipeline Financial Group, Inc.
	Assigning and executing a trading order among multiple algorithms.

Frip: Did you know that algorithms are an endangered species? Or is that alligators? 

	Method and System for Facilitating Switching of Financial Institution Accounts; US 7,870,069 B2; January 11, 2011; Class 705/39; 20 claims; assigned to Visa U.S.A. Inc.
	Facilitating the switching of financial institution accounts and any corresponding account linkages.

Frip: Duh.

	Systems, Methods, and Devices for Combined Credit Card and Stored Value Transaction Accounts; US 7,870,071 B2; January 11, 2011; Class 705/40; 13 claims; assigned to American Express Travel Related Services Company, Inc.
	Facilitating the selective use of two or more accounts associated with a single transaction account identifier.

Frip: Double duh.

	Systems and Methods for Providing Multiple Entities with Access to Account Information; US 7,870,072 B1; January 11, 2011; Class 705/40; 9 claims; assigned to USAA.
	Providing multiple entities with access to account information.

Frip: Triple duh.

	January 18, 2011


	PATENT
	COMMENTS

	Anti-Internalization Order Modifier; US 7,873,544 B2; January 18, 2011; Class 705/26; 26 claims; assigned to Archipelago Holdings, Inc.
	Preventing orders sent from the same trading firm from executing against one another on the posting market center the orders are posted on.

Frip: Hey, we just bought and sold the same thing!

	Method and System for Providing a Fixed Rate Annuity with a Lock-In Interest Rate Feature; US 7,873,554 B2; January 18, 2011; Class 705/35; 20 claims; assigned to Hartford Fire Insurance Company.
	Providing an annuity product that permits the client to select both an interest rate that is reset periodically (reset rate) and an interest rate that is guaranteed for multiple years (MYG rate), during the same contract term, the client being allowed to automatically switch from the reset rate to the MYG rate, for the remainder of the contract term, when the reset rate falls below the MYG rate.

Frip: Annuities give Frip a headache.

	System and Method for Margin Loan Securitization; US 7,873,556 B1; January 18, 2011; Class 705/36R; 21 claims; assigned to Charles Schwab & Co., Inc.
	Identifying, classifying, and securitizing margin loans.

Frip: You ask why, I answer why not.

	Methods and Apparatus for Determining an Effect of a Selection; US 7,873,558 B1; January 18, 2011; Class 705/36R; 57 claims; assigned to Asset Development LLC.
	Assigning the right pledge assets and eventually determining outcomes for transactions, wherein an outcome produces a predefined benefit or a predefined detriment for the one or more asset owners according to the amount of participation or the determined class.

Frip: The approving Examiner should be required to translate this one.

	Financial System that Provides Investment Funds and a Death Benefit; US 7,873,559 B2; January 18, 2011; Class 705/36R; 20 claims; assigned to Hartford Fire Insurance Company.
	Providing a single product that combines the benefits of a family of funds with the protection element of a death benefit or living benefit.

Frip: Advertising slogan: You live, you win; you die, you win.

	Method and System for Maintaining an Order on a Selected Market Center with Maximum Price Exemption Parameter; US 7,873,561 B1; January 18, 2011; Class 705/37; 48 claims; assigned to Archipelago Holdings, Inc.
	Maintaining a market center-restricted order on a selected market center by hiding until executable a received market center-restricted order that technically crosses or locks the away market but would be marketable if an acceptable contra-side order was then available in the posting market center's internal order book.

Frip: Gotta wrestle with the English a little on this one.

	Systems and Methods for Automatically  Backing Out Buy Orders; US 7,873,563 B2; January 18, 2011; Class 705/37; 41 claims; assigned to CheckFree Corporation.
	Through a complex set of calculations and manipulations, automatically modifying a set of buy orders of an investment account when there is insufficient actual or expected cash to support them.

Frip: Adding, subtracting, multiplying, dividing, and then comes the answer.

	Composite Trading Order Processing; US 7,873,565 B2; January 18, 2011; Class 705/37; 180 claims; assigned to BGC Partners, Inc.
	Generating and displaying composite values and receiving and executing composite trading orders.

Frip: These electronic trading patents are beginning to sound like gibberish, but maybe that’s just Frip’s dull brain.

	Loan Management Account; US 7,873,568 B1; January 18, 2011; Class 705/38; 47 claims; assigned to Bank of America Corporation.
	Establishing and managing loans, lines of credit, and pledge collateral in an integrated dynamic way, the way involving related brokerage collateral accounts and a bank loan account, the total lending amount being dynamically determined by the value of collateral at any given moment, or something like that.

Frip: The computer knows the value of your stuff at any given moment, but do you?

	Brokerage Account Fund Management Method; US 7,873,571 B1; Janaury 18, 2011; Class 705/39; 6 claims; assigned to Wintrust Financial Corporation.
	Automatically transferring into and retrieving from affiliated banks the funds of a client of a brokerage, the goal being to take advantage of as much FDIC deposit insurance as possible.

Frip: Gaming the FDIC insurance system, eh?

	Virtual Pooled Account for Mobile Banking; US 7,873,573 B2; January 18, 2011; Class 705/39; 17 claims; assigned to Obopay, Inc.
	Operating a system, such as a mobile banking system, having multiple financial partners; instead of maintaining separate general ledgers for each financial institution, the system keeps one general virtual pooled account, thus reducing settlement and operational costs; the owner of the virtual pooled account receives the float on the virtual pooled account, and this float is distributed to the multiple financial partners according to a formula.

Frip: Hey, while I was texting my Honey, my bank account vanished!

	January 25, 2011


	PATENT
	COMMENTS

	Method and System for Optimal Pricing and Allocation for a Set of Debt Instruments to be Offered; US 7,877,314 B2; January 25, 2011; Class 705/37; 80 claims.
	Providing information back to bidders so that they might make or modify their bids in light of other bids, thereby gaining a sense of what the relevant market (that is, the other bidders) believes the value of a security or other items being sold to be.

Frip: This assumes everyone involved is truthful.

	Reprice-To-Block Order; US 7,877,316 B2; January 25, 2011; Class 705/37; 14 claims; assigned to Archipelago Holdings, Inc.
	Repricing automatically a posted limit order to the price of a block trade executed at an inferior price on a market away from the market center that posted the limit order

Frip: Okaay.

	Method for Directing and Executing Certified Trading Interests; US 7,877,318 B2; January 25, 2011; Class 705/37; 6 claims; assigned to Pipeline Financial Group, Inc.
	Managing certified trading information to direct and execute confidential trading interests over a computer network such as the Internet.

Frip: If it’s on the Internet, it ain’t confidential.

	Integrated Trading Information Processing and Transmission System for Exempt Securities; US 7,877,319 B2; January 25, 2011; Class 705/37; 24 claims; assigned to Globalprivatequity.com, Inc.
	Processing and transmitting trading information for exempt securities or assets not otherwise listed, traded, valuated or bought/sold in any conventional exchange or system for the regulation of securities or commodities.

Frip: Murky Money.

	Method and System for Issuing Letters of Credit; US 7,877,324 B2; January 25, 2011; Class 705/39; 25 claims; assigned to Citigroup Global Markets, Inc.
	Issuing letters of credit to multiple parties, the arrangement apparently resulting in risk transference and reductions in regulatory capital requirements.

Frip: Financial engineers, movin’ an’ grovin’.

	Systems and Methods for Settling an Allocation of an Amount between Transaction Accounts; US 7,877,325 B2; January 25, 2011; Class 705/39; 21 claims; assigned to American Express Travel Related Services Company, Inc.
	Facilitating transactions between accounts, the process providing sellers with an irrevocable method of receiving funds from a purchaser and for improving purchaser willingness to transact with an unknown party, and the process also enabling the allocation of a portion or all of a charge or loyalty points to different transaction accounts issued by different issuers, or to sub-accounts.

Frip: Loyalty points! Hot dang!

	February 1, 2011


	PATENT
	COMMENTS

	System and Method for a Performance Incentive Plan; US 7,881,998 B2; February 1, 2011; Class 705/35; 17 claims; assigned to Credit Suisse Securities (USA) LLC.
	Providing an employee stock-based incentive and compensation plan that includes deferring a portion of an employee's compensation for a period of time during which the financial performance of the employee's company is evaluated, the evaluation determining the employee’s ultimate compensation.

Frip: The ultimate compensation being well beyond what us real human beings get.

	Platform for Market Programs and Trading Programs; US 7,882,007 B2; February 1, 2011; Class 705/37; 116 claims.
	Supporting multiple processes, including market processes having respective market methodologies, trading processes having trading methodologies, platform processes providing services to the market processes and trading processes, and representation processes for coupling the market processes to external markets, the trading processes interacting with each other and with external markets through the market processes.

Frip: Certainly covers the ballpark. 

	Apparatus, Methods and Articles of Manufacture for Computerized Transaction Execution and Processing; US 7,882,008 B2; February 1, 2011; Class 705/37; 12 claims; assigned to Goldman Sachs & Co.
	Providing methods, apparatus, and articles of manufacture for executing and processing financial transactions, including derivative trades, over a computerized network in an n-tier, the system having a presentation layer interface and software for trader interaction, an intermediate component layer, and an information source layer that provides market, instrument, and other information to the intermediate component layer and routes orders and transfers information from the intermediate component layer to exchanges and other resources.

Frip: A flow diagram explains it all.

	Drag-and-Drop Graphical Control for Algorithmic Trading Engine; US 7,882,013 B2; February 1, 2011; Class 705/37; 11 claims; assigned to Pipeline Financial Group, Inc.
	Providing automated, multi-algorithm trading strategies through a single drag and drop motion, a symbol representing a security being dragged and dropped onto an icon representing a tactical or strategic algorithm, and other stuff.

Frip: A patent on dragging and dropping.

	Block Trading System and Method Providing Price Improvement to Aggressive Orders; US 7,882,015 B2; February 1, 2011; Class 705/37; 42 claims; assigned to Pipeline Financial Group, Inc.
	Enhancing the trading experience by expanding the various ways a user of a system can expose the liquidity in his Order Management System without sacrificing the security of his confidential trade information.

Frip: Shhh! Mum’s the word.

	Utilizing Cash Flow Contracts and Physical Collateral for Energy-Related Clearing and Credit Enhancement Platforms; US 7,882,016 B2; February 1, 2011; Class 705/37; 21 claims; assigned to North American Energy Credit and Clearing Corp.
	Providing a financial instrument for the energy market, the instrument having a derivative instrument related to accounts receivable or accounts payable or both, the derivative instrument consisting of two sets of linked swaps involving rights and obligations among the buyer, the seller, and a third party, and more.

Frip: Huh?

	Deal Matching in an Anonymous Trading System; US 7,882,017 B2; February 1, 2011; Class 705/37; 23 claims; assigned to EBS Group Limited (UK).
	Providing an electronic broking service for tradable instruments such as spot FX and other financial instruments including but not limited to FRA's interest rate swaps, money, markets, options, metals, call money, government bonds and other short term interest rate instruments, in particular the invention relates to a computer trading system having multiple trader terminals connected to a network for submission and matching of bids, offers, and buy and sell orders.

Frip: Anybody know what FRA is? The examiner apparently didn’t require a definition.

	Method and System for Effecting Straight-Through-Processing of Trades of Various Financial Instruments; US 7,882,019 B2; February 1, 2011; Class 705/37; 8 claims; assigned to Tradeweb Markets LLC.
	Providing an electronic trading platform that permits straight-through processing (STP) of various financial instruments, including, but not limited to, liquid fixed-income instruments, the platform having the ability to execute trades, dynamically allocate trades according to customer instructions, confirm the trade details and allocations, and provide accurate settlement instructions for the trades using a centralized database of standing settlement instructions.

Frip: An example of leaving no stone unturned.

	Financial Settlement Systems and Methods; US 7,882,021 B2; February 1, 2011; Class 705/38; 25 claims; assigned to First Data Corporation.
	Facilitating the settlement of financial accounts across different entities with a host computer system that tracks financial transactions made at each merchant location or store and uses this information to reconcile accounts across different entities, the primary types of accounts being stored value accounts.

Frip: Could be a little broader.

	System and Method for Efficiently Processing Multiple Credit Applications; US 7,882,024 B2; February 1, 2011; Class 705/38; 15 claims; assigned to Routeone LLC.
	Forwarding multiple credit applications to multiple potential lenders, the applications having been constructed to provide the information each lender desires.

Frip: Won’t somebody please give me a loan?

	February 8, 2011


	PATENT
	COMMENTS

	Enhanced Matching Apparatus and Method for Post-Trade Processing and Settlement of Securities Transactions; US 7,885,882 B1; February 8, 2011; Class 705/36; 2 claims; assigned to Omgeo LLC.
	Providing an enhanced matching apparatus and method to effect trade settlement in fewer steps than the prior art while maintaining the same level of reliability.

Frip: What if someone comes up with a method for one less step? Would that be enough for another patent?

	Methods and Apparatuses for Financing and Marketing a Creative Work; US 7,885,887 B2; February 8, 2011; Class 705/37; 37 claims; assigned to ArtistShare, Inc.
	Obtaining financing from interested individuals to produce a creative work in exchange for an entitlement from the author of the work, presenting an artist-centered business model paradigm (using the entertainment industry as an example), and allowing industry (industry professionals and other interested individuals or groups of individuals) to shop for new talent and/or purchase or license rights for particular works (for example).

Frip: A patent on Lady Gaga!

	Auction for Financially Settled Contracts; US 7,885,888 B2; February 8, 2011; Class 705/37; 59 claims; assigned to DC Energy LLC.
	Providing methods and systems for facilitating, performing, and participating in auctions of financially settled contracts to improve liquidity, volume, and other stuff.

Frip: There sure are a lot of patents on auctions.

	System and Method for Processing Data Pertaining to Financial Assets; US 7,885,889 B2; February 8, 2011; Class 705/38; 29 claims; assigned to Fannie Mae.
	Providing a data processing system for processing loan data for multiple loans, the system having data storage, user interfaces, a loan activity processing function, a trial balance processing function, a loan level browsing function, and other stuff.

Frip: What’s yer patent about? Everything, Dude.

	System for Authorizing Credit Use; US 7,885,890 B2; February 8, 2011; Class 705/38; 15 claims; assigned to HSBC Finance Corporation.
	Approving a credit request almost instantaneously, at the point of sale.

Frip: Just what the American consumer needs: more ways to go into debt quickly.

	February 15, 2011


	PATENT
	COMMENTS

	Method and System for Enabling Collaboration Between Advisors and Clients; US 7,890,405 B1; February 15, 2011; Class 705/36R; 59 claims; assigned to Collaborate Solutions Inc.
	Enabling advisors, their clients, and other participants to interact in a coordinated manner in various areas of interest, the client authorizing selected advisors as well as other participants to view, discuss, modify, and perform other operations in response to the client's request for services, and advisors and other participants accessing information submitted or authorized by the client to collaborate as a cohesive team in sharing information, devising a plan, addressing the client's concerns, drafting or modifying a document, and performing other services for the client.

Frip: Wow, all that and more!

	Automated Trial Order Processing; US 7,890,410 B1; February 15, 2011; Class 705/37; 34 claims; assigned to Stikine Technology, LLC.
	Sending a trial order to a computer-implemented market that enters the trial order into an order file containing orders to be paired with contra-side orders, then letting a bunch of stuff happen, with the trial order ultimately providing discovery of current market depth for the item at an indicated quantity and price while resulting in a pairing for a zero quantity of the item.

Frip: Quick, Examiner! What did you just approve for a patent?

	Distributed Trading Bus Architecture; US 7,890,412 B2; February 15, 2011; Class 705/37; 23 claims; assigned to New York Mercantile Exchange, Inc.
	Providing a distributed trading system architecture for handling multiple order requests, each order request having parameters under which a participant will buy and/or sell a futures contract.

Frip: No prior art on this?!

	Transaction Structures, Systems, and Methods for Issuing a Debt Instrument Backed by a Market Value of an Asset; US 7,890,413 B2; February 15, 2011; Class 705/37; 4 claims; assigned to Morgan Stanley.
	Transferring an asset in exchange for receiving a beneficial interest in the asset, determining a market value of the asset based on a clearing price of a Dutch auction, and issuing a debt instrument backed by the market value of the asset.

Frip: Does a Dutch uncle run the Dutch auction?

	Representation of Order in Multiple Markets; US 7,890,415 B1; February 15, 2011; Class 705/37; 24 claims.
	Preventing multiple executions of an order that is being handled at multiple market processes simultaneously.

Frip: Trying to control things as electronic exchanges exponentially explode (EEEE).

	Systems and Methods for Providing a Trading Interface; US 7,890,416 B2; February 15, 2011; Class 705/37; 78 claims; assigned to BGC Partners, Inc.
	Providing configurable trading interfaces that allow a trader to quickly and easily submit trading commands to a trading system and, more particularly, to initiate trading commands, configure various display features and default command settings, and control a level of command entry verification to protect against inadvertent entry of incorrect trading commands.

Frip: Of course, one mush be computer literate. Old people need not apply.

	Electronic Block Trading System and Method of Operation; US 7,890,417 B2; February 15, 2011; Class 705/37; 37 claims; assigned to BIDS Trading, L.P.
	Effecting large block trades of securities in an automated and anonymous matter in which fair pricing is carried out using features of the national best bid or offer (NBBO), and other stuff.

Frip: What’s fair to one guy is anathema to another.

	Hedging Risks Associated with Variable Priced Orders for Derivative Financial Products; US 7,890,418 B2; February 15, 2011; Class 705/37; 17 claims; assigned to Chicago Mercantile Exchange, Inc.
	Executing a hedge transaction in connection with the execution of a derivative product order in which the price of the derivative product is defined by one or more variables, the hedge transaction possibly being executed at an exchange or match engine that is different from the exchange or match engine executing the derivative product order, and other stuff.

Frip: Hedging is to derivatives as gasoline is to fire. 

	Virtual Credit in Simulated Environments; US 7,890,419 B2; February 15, 2011; Class 705/38; 34 claims; assigned to The Invention Science Fund I, LLC.
	Providing a virtual credit arrangement that enables a user to have simulated credit transactions, the user having the option of engaging in real-world financial transactions related to the virtual credit arrangement.

Frip: Sounds like a good way to lose your virtual a**.

	Multiple Account Advanced Payment Card and Method of Routing Card Transactions; US 7,890,422 B1; February 15, 2011; Class 705/39; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a multipurpose card having the attributes of a credit card, a debit card, and a stored value card, the card having access to multiple accounts.

Frip: So much for consumer discipline.

	Methods and Systems for Adjusting Account Terms Based on Purchase Transaction Information; US 7,890,423 B2; February 15, 2011; Class 705/40; 18 claims; assigned to Capital One Financial Corporation.
	Providing a financial account with adjustable terms designed to create incentives for retaining a customer.

Frip: A major incentive? An actual person on the phone when you call with a question or problem.

	Enhanced Demand Deposit Accounts; US 7,890,424 B1; February 15, 2011; Class 705/42; 19 claims; assigned to The PNC Financial Services Group, Inc.
	Structuring a demand deposit account with a first balance tier and a second balance tier, and accruing interest on at least a portion of the balance of the demand deposit account if the balance is within the second balance tier, wherein the interest rate is tied to an interest rate of an investment account.

Frip: Sign me up!

	Card-Less Financial Transaction; US 7,890,425 B2; February 15, 2011; Class 705/43; 18 claims; assigned to Well Fargo Bank N.A.
	Facilitating card-less financial transactions such as cash withdrawals, transfers, and balance inquiries by, among other procedures, setting up an `electronic wallet` account accessible upon responses to verbal challenges.

Frip: What was the maiden name of your Aunt Maude’s third dog?

	February 22, 2011


	PATENT
	COMMENTS

	Methods and Systems for Facilitating Transactions Between Commercial Banks and Pooled Depositor Groups; US 7,895,099 B2; February 22, 2011; Class 705/35; 16 claims; assigned to Finistar, Inc.
	Providing (1) liquid deposit opportunities for pooled depositor groups and (2) deposit funds from the pooled depositor groups to commercial banks that the commercial banks may be permitted by regulatory authorities to count as stable deposits.

Frip: End run around banking regs, eh? The She-Bear won’t be happy.

	System and Method for Funding an Organization; US 7,895,103 B1; February 22, 2011; Class 705/35; 61 claims; assigned to LTI Agency, LLC.
	Generating substantial net positive cash flows to fund organizations by initiating life insurance policies through asset-backed security transactions with no out-of-pocket expense to either the organizations or to the insureds, requiring no use of policies' cash value or transfer of ownership or beneficiary of the life insurance policies, and providing guaranteed funding to the organizations regardless of when deaths occur while keeping the original insurable interest intact, thereby creating a marketable, tradable uncorrelated security.

Frip: Huh?

	Order Book Process and Method; US 7,895,112 B2; February 22, 2011; Class 705/37; 32 claims; assigned to The NASDAQ OMX Group, Inc.
	Performing trading activities with a computer system, including order storage and matching.

Frip: No prior art on this!?

	Method and System for Repatriating Earnings; US 7,895,114 B2; February 22, 2011; Class 705/37; 18 claims; assigned to JPMorgan Chase Bank, N.A.
	Financing by a subsidiary of a parent company, the process involving a forward contract with a first maturity date, a preferred security with the first maturity date, and a debt instrument with a second maturity date that is after the first maturity date, the forward contract being issued by a parent company, the preferred security being issued by a subsidiary of the parent company, and the debt instrument being issued by the subsidiary of the parent company, and everything somehow resulting in the repatriation of earnings.

Frip: Those Wall Streeters can make your head spin.

	Methods and Systems for Market Clearance;  US 7,895,117 B2; February 22, 2011; Class 705/37; 25 claims.
	Providing market clearance methods and systems that aggregate demand and supply in a marketplace and that generate accurate real-time valuable marketplace information, the specification mentioning offers, pools, straddles, locks, matching buy offers with sell offers in a multi-stage locking process, and beaucoup other stuff.

Frip: The cry goes up, “Clear the Markets, Matties!”

	Global Electronic Trading System; US 7,895,118 B2; February 22, 2011; Class 705/38; 41 claims; assigned to Scale Semiconductor FLG, L.L.C.
	Enabling entities such as corporations, hedge funds, and smaller dealers to make orders by price for currencies, other over-the-counter foreign exchange derivative products, and other financial instruments, the system permitting the use of a special purpose “limit-order book” and perhaps turning the tables in favor of clients by enabling their orders to be instantly displayed by price to parties subscribing to the system (including banks).

Frip: Are the SEC and CFTC paying attention to this stuff?

	Method and System for Pushing Credit Payments as Buyer Initiated Transactions; US 7,895,119 B2; February 22, 2011; Class 705/39; 9 claims; assigned to Bank of America Corporation.
	Allowing credit payments to be pushed as buyer initiated transactions so that the existing credit card infrastructure can be used to make payments to merchants without a credit card transaction being initiated by the merchants.

Frip: Somebody might be the loser here, but you can bet it ain’t BofA.

	March 1, 2011


	PATENT
	COMMENTS

	Workflow Management System and Method; US 7,899,679 B2; March 1, 2011; Class 705/1; 27 claims; assigned to JPMorgan Chase Bank, N.A.
	Creating an underlying database structure for recording the processing steps and other information required for each transaction, entering the necessary setup information by selection from lists of pre-stored information about processing functions, associated workflow events and milestones for the queues, mapping the data structures of the subsystem databases and the workflow management database to provide transparent interfacing and convenient manual entry of data were necessary, displaying for the user the workflow status of all transactions, permitting menu driven initiation of required actions, and automatically updating the database records for the universe of deals being managed by the system.

Frip: Yeah, but do you get free coffee while you wait?

	Correspondent Bank Registry; US 7,899,722 B1; March 1, 2011; Class 705/35; 19 claims; assigned to Goldman Sachs & Co.
	Providing a form of risk management clearinghouse for correspondent banks, the clearinghouse facilitating the identification, investigation, assessment and management of legal, regulatory, financial, and reputational risks associated with a correspondent bank.

Frip: Goldman worried about its correspondent banks.

	Enhanced Remarketable Securities; US 7,899,724 B1; March 1, 2011; Class 705/35; 19 claims; assigned to Morgan Stanley.
	Creating a unit that has a forward contract and a remarketable security that secures performance of obligations of the forward contract, the forward contract requiring the holder to purchase a quantity of stock from an issuer at a settlement price on or before a settlement date, the remarketable security having an issue denomination and a maturity date and being subordinate to senior debt of the issuer except at a remarketing time when the remarketable security is offered to one or more new investors at a remarketing denomination different from the issue denomination and is not subordinate to the senior debt of the issuer, and so on.

Frip: Okay Examiners, translate this, I double dare you.

	Computer Implemented and/or Assisted Methods and Systems for Providing Guaranteed, Specified and/or Predetermined Execution Prices in a Guaranteed, Specified and/or Predetermined Timeframe on the Purchase or Sale of, for Example, Listed Options; US 7,899,729 B2; March 1, 2011; Class 705/36R; 10 claims; assigned to Citadel Investment Group LLC.
	Enabling options broker-dealers to guarantee execution of an option trade order within a specified time window by providing means to quantify and mitigate the effects of several factors that contribute to options market inefficiency such as market structure, regulatory constraints, and "market misbehavior."

Frip: Market misbehavior? I’m shocked, shocked. Psst, your winnings, Sir.

	Financial Instrument Utilizing an Optional Benefit Election; US 7,899,730 B2; March 1, 2011; Class 705/36R; 36 claims; assigned to The Prudential Insurance Company of America.
	Providing a financial instrument that includes (1) an account with an account balance that changes over time, wherein at least part of the account balance may be discretionarily withdrawn and wherein the initial account balance is based upon an initial deposit, (2) a guarantee that a beneficiary may periodically receive a transfer of an amount of money for the life of a first designated party, wherein the transfer may be due to withdrawal from the account or due to benefit payments made to the beneficiary, provided that the amount may vary based upon withdrawals from the account in excess of a particular limit, (3) and an option to modify the guarantee such that upon election the beneficiary may periodically receive the transfer of the amount of money for the longer of the life of the first designated party and the life of a second designated party.

Frip: Sit down, Aunt Maude. I have an investment I want to explain to you.

	Method and a System for Trading Virtual Instruments; US 7,899,733 B2; March 1, 2011; Class 705/37; 14 claims; assigned to OMX Technology AB (Sweden)
	Simultaneous trading of a derivative contract and an underlying instrument in an automated exchange system, the process involving virtual instruments in a way that only Nobel Laureates can comprehend. 

Frip: You can bet that the money you lose won’t be virtual.

	Volume Control for Mass Quote Messages; US 7,899,738 B2; March 1, 2011; Class 705/37; 11 claims; assigned to Chicago Mercantile Exchange, Inc.
	Providing systems and methods for controlling the rate of processing mass quote messages, which are single orders resulting from combining orders for a group of financial instruments.

Frip: If you don’t turn down the volume on your mass quotes, I’ll go nuts!

	Test Trading; US 7,899,740 B2; March 1, 2011; Class 705/37; 94 claims; BGC Partners, Inc.
	Placing and processing test orders and real orders.

Frip: Seems to pretty much grant a monopoly on trading. Could change the whole financial structure.

	Method for Fully Insuring Large Bank Deposits Using a Plurality of Banks that Receive Portions of Each Large Deposit; US 7,899,743 B2; March 1, 2011; Class 705/39, 13 claims.
	Providing an automated method of processing funds in amounts that are subject to an established deposit insurance limit so that the funds are eligible to be fully insured, the funds being assigned to a processor that creates a plurality of deposits on behalf of a plurality of banks for depositors of the funds.

Frip: Don’t tell the She-Bear.

	Automated Method and Article of Manufacture for Fully Insuring Large Bank Deposits Via a Network of Banks Wherein Banks Pay a Fee to a Processor that Facilitates the Network of Banks; US 7,899,745 B1; March 1, 2011; Class 705/39; 20 claims; assigned to Promontory Interfinancial Network, LLC.
	Providing an automated method of processing large deposits that exceed an established deposit insurance limit so that the large deposits are fully insured, the large deposits being received from a plurality of unaffiliated banks from their respective depositors, wherein the method is operated by an entity that processes the large deposits using a processor.

Frip: Didn’t we just do this?

	Automated Method and Article of Manufacture for Fully Insuring Large Bank Deposits Using a Network of Banks and a Lending Bank for Providing Funds that the Network of Banks Cannot Handle; US 7,899,746 B1; March 1, 2011; Class 705/39; 20 claims; assigned to Promontory Interfinancial Network, LLC.
	Providing an automated method of processing large deposits that exceed an established deposit insurance limit so that the large deposits are fully insured, the large deposits being received by a plurality of banks from their depositors.

Frip: Whaa. . .?

	Automated Method and Article of Manufacture for Fully Insuring Large Bank Deposits Via a Network of Banks Using an Order Matching Process to Simultaneously Process Multiple Orders from Bank Customers Received at Different Banks; US 7,899,747 B1; March 1, 2011; Class 705/39; 19 claims; assigned to Promontory Interfinancial Network, LLC.
	An automated method of processing large deposits that exceed an established deposit insurance limit so that the large deposits are fully insured, the large deposits being received from a plurality of banks from their respective depositors.

Frip: Mark Jacobsen! I knew it was you, Dawg!

	March 8, 2011


	PATENT
	COMMENTS

	Computerized Interface for Monitoring Financial Information and Executing Financial Transactions; US 7,904,358 B2; March 8, 2011; Class 705/35; 20 claims; assigned to Goldman Sachs & Co.
	providing via a processor multiple financial information data sources to a server side data processing system, multiple applications that interact with the financial information data sources, multiple customized graphical user interface panels, and multiple other stuff.

Frip: The actual word was “plurality” rather than “multiple,” but “plurality” makes Frip queasy.

	Risk Management Customer Registry; US 7,904,361 B2; March 8, 2011; Class 705/35; 9 claims; assigned to Goldman Sachs & Co.
	Providing methods and systems for managing risk associated with a financial account initiated by an Intermediary institution, the process involving a computerized system for coordinating and administering a certification that can receive and present information about a customer to a financial institution requested to act on behalf of the customer.

Frip: Big Brother is watching.

	Database for Financial Market Data Storage and Retrieval; US 7,904,363 B2; March 8, 2011; Class 705/35; 30 claims; assigned to Morgan Stanley.
	Storing and retrieving massive amounts of financial market data—tick data—through a means that uses relatively small amounts of memory and disk storage.

Frip: Data overload becoming numero euno problem. 

	Systems and Methods for Auctioning Access to Securities Research Resources; US 7,904,364 B2; Class 705/35; 18 claims; assigned to Morgan Stanley.
	Providing systems and methods for auctioning units of securities research resources of a supplier of securities research (a sell-side firm) to consumers of the supplier's securities research (buy-side firms).

Frip: No potential for insider trading problems here.

	Method and System for Initiating Pairs Trading Across Multiple Markets Having Automatic Foreign Exchange Price Hedge; US 7,904,371 B2; March 8, 2011; Class 705/37; 18 claims; assigned to JPMorgan Chase Bank, N.A.
	Initiating trading, and more particularly pairs trading across multiple exchanges, by allowing a trader to monitor, trade, and hedge related securities that span across various markets, one embodiment being one or more processors configured to receive spread parameters pertaining to a relationship between two or more securities in one or more markets, and so much more.

Frip: Heavy duty, JP Morgan stuff goin’ down.

	Methods and Systems for Facilitating Transactions Between Commercial Banks and Pooled Depositor Groups; US 7,904,372 B2; March 8, 2011; Class 705/37; 50 claims; assigned to Finistar, Inc.
	Providing liquid deposit opportunities for pooled depositor groups and providing deposit funds from the pooled depositor groups to commercial banks that the commercial banks may be permitted by regulatory authorities to count as stable deposits, and other stuff.

Frip: Ben Bernanke, you paying attention?

	Method of Registering Multiple Financial Products with a Single Prospectus; US 7,904,375 B1; March 8, 2011; Class 705/37; 22 claims; assigned to Barclays Bank PLC.
	Registering a note with a governmental authority including filing a prospectus supplement including detailed descriptions of multiple asset classes and multiple transaction structures and incorporating by reference a base prospectus, wherein the base prospectus includes an identification of one or more types of securities available from an issuer of the note and characteristics of the issuer.

Frip: Trying to cut down on paperwork? Good luck with that.

	Rich Graphical Control Interface for Algorithmic Trading Engine; US 7,904,376 B2; March 8, 2011; Class 705/37; 8 claims; assigned to Pipeline Financial Group, Inc.
	Enabling market participants to initiate automated, multi-algorithm trading strategies through a single drag and drop motion, a symbol representing a security being dragged and dropped onto an icon representing a tactical or strategic algorithm, and other stuff.

Frip: Hey, watch where you’re dropping that algorithm!

	System for Settling Over the Counter Trades; US 7,904,377 B2; March 8, 2011; Class 705/37; 19 claims; assigned to IntercontinentalExchange, Inc.
	Evaluating, via an electronic trading system, at least two alternative methods of settlement and determining that at least one method of settlement is commonly available and acceptable to both parties.

Frip: Or the parties could just go out back and duke it out.

	System and Method for Improved Distribution of Market Information; US 7,904,379 B2; March 8, 2011; Class 705/37; 20 claims; assigned to Trading Technologies International, Inc.
	Distributing market information from an electronic exchange via a communication link according to a mode of communication being dynamically selected according to a determined bandwidth usage, and other stuff.

Frip: Yo’ order finished! Too much bandwidth!

	Methods for Financing Renewable Energy Systems; US 7,904, 382 B2; March 8, 2011; Class 705/38; 14 claims; assigned to Solarcity Corporation.
	Providing a financial product combining a homeowner loan and an equipment lease, the proceeds from the homeowner loan being used to fund an escrow account that guarantees a Lessor of a renewable energy system installation will receive its payments over the term and a defeasance fee, the homeowner qualifying for tax deductions on the home loan, the Lessor taking on a very low risk, and the installation qualifying for additional energy credits and tax incentives that can be sold or otherwise applied to the profit margin.

Frip: No really, that’s the way it works.

	System and Method for Providing Extra Lines of Credit; US 7,904,384 B2; March 8, 2011; Class 705/39; 25 claims; assigned to Capital One Financial Corporation.
	Modifying an existing credit card product to provide one or more extra lines of credit and associating one or more vendors with one or more extra lines of credit on a credit card product, the invention also relating to systems and methods for editing vendor profiles associated with one or more extra lines of credit for existing and newly issued credit card products.

Frip: Hey Consumer, want more debt?

	Systems and Methods for Facilitating Budgeting Transactions; US 7,904,385 B2; March 8, 2011; Class 705/39; 19 claims; assigned to American Express Travel Related Services Company, Inc.
	Providing sellers with an irrevocable method of receiving funds from a purchaser and for improving purchaser willingness to transact with an unknown party, the invention also including “the options of interest payments, the use of different account issuers, different financial accounts, budget transfers, spend compartmentalization, cost-splitting, adjusting credit limits, loans, gifting, intermediary facilitating the transaction, transaction tracking, rapid funds availability, confidential transfer of funds, immediate initiation of shipment by a seller, releasing funds to a seller only after approval of the goods, services, or other value, demonstrating proof of payment, and recourse against a remote seller.”

Frip: Is that all?

	System, Method, and Computer Program Product for Saving and Investing Through the Use of Transaction Cards; US 7,904,386 B2; March 8, 2011; Class 705/40; 15 claims; assigned to American Express Travel Related Services Company, Inc.
	Using a transaction card billing system to allow cardholders to make, on a regular basis, both or either (1) predetermined savings and (2) investment contributions to multiple investment products.

Frip: The card is your life.

	Method and System for Processing Recurring Payments; US 7,904,388 B1; March 8, 2011; Class 705/40; 34 claims; assigned to JPMorgan Chase Bank, N.A.
	Processing residual and other recurring payments to members and non-members of a union or group on behalf of various paying entities.

Frip: Guess Morgan didn’t get the word—unions are no longer legal, at least in Wisconsin.

	March 15, 2011


	PATENT
	COMMENTS

	Reinsurance Participation Plan; US 7,908,157 B1; March 15, 2011; Class 705/4; 8 claims; assigned to applied Underwriters, Inc.
	Offering reinsurance participation plans that may be non-linear, such as a curvilinear participation plan, where the non-linearities allow the plans to be offered to smaller companies than would otherwise qualify for more traditional retrospective participation plans and also provide larger companies with more advantageous plans than they would otherwise be offered, the concept being suitable for workers' compensation insurance as well as insurance coverage for other risks, such as general liability and health risks.

Frip: You just got some curvilinear insurance. Ain’t you proud?

	System and Method for Providing Futures Contracts in a Financial Market Environment; US 7,908,193 B2; March 15, 2011; Class 705/35; 23 claims; assigned to BGC Partners, Inc.
	Providing a futures contract that reflects a multiple asset class investment instrument, the contract including a first asset class having a first value associated therewith and a second asset class having a second value associated therewith, a price for the futures contract being determined at least partially by the first and second values, a change in the first value due to a cheapest to deliver parameter resulting in a change in the second value, and a bunch more.

Frip: Does this mean losing money more slowly, or is the effect on rate-of-loss negligible?

	System, Method and Financial Product for Providing Retirement Income Protection; US 7,908,196 B2; March 15, 2011; Class 705/36R; 21 claims; assigned to Deloitte Development LLC.
	Providing a new system and method and a financial product that enable individuals to ensure future income with a reduced financial outlay, the result being accomplished by providing income benefits to the individuals only when they need it because either market returns have not kept pace with expectations or the individuals have lived beyond the point in time at which their expected wealth expires.

Frip: Moral: don’t live beyond your expiration data.

	System and Method of Responding to Orders in a Securities Trading System; US 7,908,199 B2; March 15, 2011; Class 705/37; 35 claims.
	Bartering, exchanging or selling items or securities including but not limited to, stock, cash (foreign or domestic currencies), web barter dollars, Himmelstein Options, CDs, bonds, notes, Option Put, Option Call, Commodities/Futures, Annuities, Muni Bonds, Government Bonds, Funds, Strips (Zero Coupon Treasuries), Ginnie Maes, Fannie Maes, Freddie Macs, UIT (Unit Investment Trust), T-bills, and any future created or defined security, commodity or commodity money wherein a barter order indicating the item to barter and the desired barter item are matched by the website.

Frip: Was anything other than live rabbits left out?

	Method and Apparatus for Efficiently Generating Electronic Requests for Quote; US 7,908,200 B2; March 15, 2011; Class 705/37; 46 claims; assigned to Versata Development Group, Inc.
	Establishing certain criteria in order to allow the system and method to automatically respond to electronic RFQs received by a merchant, "RFQ" including, but not limited to, request for quote, request for bid, request for services, request for data/information, request for proposal, and more.

Frip: Did’ja notice that these days everything is becoming automatic?

	Cross and Post Order; US 7,908,201 B2; March 15, 2011; Class 705/37; 17 claims; assigned to Archipelago Holdings, Inc.
	Automatically converting any unfilled balance of a cross order that was broken up due to interaction with the posting market center's order book to a limit order at the same price, the process also automatically associating the transactions that are used to fill the generated limit order with the cross and post order that was originally sent to the posting market center for execution.

Frip: Huh?

	Computer System to Generate Financial Analysis Output; US 7,908,202 B2; March 11, 2011; Class 705/37; 199 claims; assigned to Graff/Ross Holdings, LLP.
	Providing a multi-computer computer system for supporting a financial innovation involving the securitization of property by its decomposition into at least two components, one component possibly being an estate for years and a second component possibly being a remainder interest, the system computing the respective values and investment characteristics of the components and producing documentation thereof.

Frip: And for this you need more than one computer?

	Transaction Settlement Using Value Exchange Systems and Methods; US 7,908,212 B2; March 15, 2011; Class 705/39; 20 claims; assigned to The Western Union Company.
	Establishing an account on behalf of a customer, the account relating to a quantity of service and including an exchange ratio that equates the quantity of service to a measure of value, the account being designed for the settlement of transactions between the customer and a merchant, the settlement being accomplished by “decrementing” the customer's quantity of service in accordance with the exchange ratio and the amount of value and providing the amount of value to the merchant.

Frip: “Decrementing” is a word you don’t normally use in polite conversation.”

	Systems and Methods for Adjusting Loan Amounts to Facilitate Transactions; US 7,908,214 B2; March 15, 2011; Class 705/39; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Facilitating commercial transactions involving the exchange of monetary value for goods, services, or other value between remote individuals, such as users of a distributed computer network or Internet users, the invention providing remote sellers with an irrevocable means of receiving funds from a remote purchaser, and beaucoup other stuff.

Frip: Getting’ a little squishing, don’t ya think?

	Method and System for Automatically Harmonizing Access to a Software Application Program Via Different Access Devices; US 7,908,222 B2; March 15, 2011; Class 705/66; 17 claims; assigned to Citicorp Development Center, Inc.
	Enabling a financial institution to provide access to a given application, automatic bill payment services for example, to customers using different access devices such as web browsers, screen phones, and personal computers, a single application program being all that is needed to be written and maintained by the financial institution.

Frip: All Big Brother needs is just a little opening, and you’re inextricably in his clutches.

	March 22, 2011


	PATENT
	COMMENTS

	Methods for Administrating Loan Premiums in a Pension Insurance Program; US 7,912,738 B1; March 22, 2011; Class 705/4; 50 claims; assigned to Pentech, LLC.
	Providing pension debt mitigation coverage, with related administrative steps and activities, to protect assets in a retirement account of an insured or covered participant in a defined contribution pension plan from unnecessary dissipation due to loan default.

Frip: Default on your loans but keep your retirement account. What could be better?

	Transaction Card System and Approach; US 7,912,774 B2; March 22, 2011; Class 705/35; 23 claims; assigned to TCF Financial Corporation.
	Providing a deferred-type payment approach under which a user's transaction card purchases are authorized against a purchase limit associated with a consideration-bearing (that is, interest-bearing) account, the user having an opportunity to review tracked purchases and provide funds to cover the purchases before funds are automatically transferred from the consideration-bearing account.

Frip: Hey, debt is still debt.

	Systems, Methods and Computer Program Products for Processing Orders Subject to Investment Restrictions; US 7,912,778 B2; March 22, 2011; Class 705/37; 22 claims; assigned to CheckFree Corporation.
	In executing multiple trade orders subject to investment restrictions, reducing, if not eliminating, the inappropriate rejections of trades that should otherwise be permitted when considered in combination with one or more other trades.

Frip: Keep them trades coming, Folks!

	Method and Apparatus for Stock and Index Option Price Improvement, Participation, and Internalization; US 7,912,779 B2; March 22, 2011; Class 705/37; 21 claims; assigned to Liquidpoint, LLC.
	Receiving an option order at a market, contemporaneously receiving a copy of the option order at an electronic drop (EDrop) system that is separate and distinct from the market, obtaining a potential cross quantity and a potential cross price based on the option order at the EDrop system, and submitting, through the EDrop system, a contra-order, with respect to the option order, to the market for fulfillment, wherein the contra-order specifies an underlying security potential cross quantity or the potential cross price, or both.

Frip: What’s a week’s patents without a “Huh?”

	Price Improvement Crossing System; US 7,912,780 B2; March 22, 2011; Class 705/37; 2 claims; assigned to Morgan Stanley.
	Matching a buy order having a buy order price and a sell order having a sell order price, the method including the steps of identifying a national best bid and offer (NBBO) price range, determining whether the buy order price and the sell order price are within the NBBO range, determining whether the buy order price is not less than the sell order price, calculating a midpoint between the buy order price and the sell order price, and matching the buy order and the sell order at the midpoint if the buy order price is not less than the sell order price and the buy order price and the sell order price are within the NBBO range, the process ensuring that a transaction occurs at a price at which both the buyer and seller may receive a price improvement over their original orders.

Frip: But would the price improvement disappear in the commissions?

	Method and System for Providing Electronic Information for Risk Assessment and Management for Multi-Market Electronic Trading; US 7,912,781 B2; March 22, 2011; Class 705/37; 20 claims; assigned to Rosenthal Collins Group, LLC.
	Providing improved real-time electronic information for risk assessment and management for multi-market electronic trading by separating one or more data streams from one or more trading exchanges with multiple types of electronic trading information into separate data streams that can be selectively requested, displayed, and used faster and more efficiently than an entire data stream.

Frip: “Data stream” sounds slightly unsanitary.

	Test Trading; US 7,912,782 B2; March 22, 2011; Class 705/37; 94 claims; assigned to BGC Partners, Inc.
	Placing test orders and real orders, processing the test orders and the real orders, and transmitting results of processing the tests orders and real orders back to the entities originating the orders.

Frip: You thought you sold securities at a good price? Sorry, that was just a test order.

	Video Financial Deposit; US 7,912,785 B1; March 22, 2011; Class 705/42; 20 claims; assigned to USAA.
	Using a device such as a video camera, a web camera, or a video-enabled phone to convert an endorsed check into a video data file by making a video of the check and storing the video in a video data file, then sending the video data file to a financial institution where it may be processed and deposited in an account associated with the user.

Frip: So can the user also get some video money?

	March 29, 2011


	PATENT
	COMMENTS

	Systems and Methods for Safeguarding Employee Stock Options from Stock Price Fluctuations; US 7,917,416 B2; March 29, 2011; Class 705/36R; 59 claims; assigned to Credit Suisse (USA), Inc.
	Providing executives holding company stock options with opportunities to limit, through hedging, their exposure to fluctuations in the price of stock.

Frip: Ah, the perils of the upper class.

	System and Method for Organizational and Personal Portfolio; US 7,917,417 B2; March 29, 2011; Class 705/36R; 47 claims.
	Providing an intelligent and automated system and method for establishing, collecting, and maintaining organizational and personal portfolios, the term intelligent referring to the systems program structure that facilitates simple user entry while performing complex operations and manipulations transparent to the individual, and the term automated relating to the structured computer algorithms implementing the system.

Frip: Intelligent and automated. Aren’t they incompatible?

	Graphical User Interface for Financial Activity Concerning Tropical Weather Events; US 7,917,420 B2; March 29, 2011; Class 705/36R; 11 claims; assigned to Weather Risk Solutions LLC.
	Providing a graphical user interface and accompanying software for investment in hurricanes, tropical cyclones, and other tropical disaster-producers.

Frip: Is this really necessary?

	Open End Mutual Fund Securitization Process; US 7,917,422 B2; March 29, 2011; Class 705/36R; 24 claims; assigned to Leveraged Innovations LLC.
	Providing an open end fund securitization process that will allow (a) intra-day trading of an unlimited number of mutual fund indexes comprised of open end funds, (b) intra-day trading of an unlimited number of open end mutual funds with a greater degree of liquidity, and (c) intra-day trading of derivative securities linked to open end funds and indexes of open end funds, the key being the creation of a new security, a "closed end fund of funds," that has a fixed number of shares outstanding and a constant portfolio that is invested exclusively in the shares of the targeted open end funds.

Frip: Have a seat, Aunt Maude. It’s gonna take me awhile to explain this one.

	Systems and Methods for Providing Financial Instruments Including Contrary Positions; US 7,917,424 B2; March 29, 2011; Class 705/37; 17 claims; assigned to BGC Partners, Inc.
	Providing systems and methods for hedged financial instruments based on contrary positions, and stuff.

Frip: Warning, the details get downright nasty.

	Equity Protection; US 7,917,431 B2; March 29, 2011; Class 705/38; 25 claims; assigned to Bank of America Corporation.
	Protecting borrowers from monetary loss due to a decrease in the market value of their property, and hedging the protection.

Frip: BofA, always putting the consumer first. Makes you feel warm and fuzzy.

	Automated Process for Fully Insuring Large Bank Deposits that Provides Compensating Payments between Banks that Offer Different Deposit Terms; US 7,917,433 B2; March 29, 2011; Class 705/39; 8 claims; assigned to Promontory Interfinancial Network, LLC.
	Processing a large deposit that exceeds an established deposit insurance limit so that the large deposit is fully insured, the process involving multiple participating banks offering differing deposit terms.

Frip: Another Mark Jacobsen attaboy! But Mark, don’t you already have about ten patents on this same idea? Oh, they’re variations on the idea. Well, okay then.

	Method for Avoiding Intermediated Payment Aggregation; US 7,917,437 B1; March 29, 2011; Class 705/40; 12 claims.
	Constructing on-line payments without resorting to aggregation, the embodiments permitting smaller total fees, permitting the intermediary payment system to intermediate payments without holding third-party funds, and permitting the elimination or reduction of chargeback liability.

Frip: Well, why not?

	April 19, 2011


	PATENT
	COMMENTS

	Promoting Compliance by Financial Institutions with Due Diligence Requirements; US 7,930,228 B1; April 19, 2011; Class 705/35; 22 claims.
	Collecting, analyzing, storing, and processing data and information in connection with compliance with regulatory and statutory legal requirements, the activities more particularly relating to processes for promoting compliance with due diligence requirements imposed on accounts of certain foreign financial institutions.

Frip: Them foreign accounts makes everybody suspicious.

	Debit Card Billing System and Method; US 7,930,229 B2; April 19, 2011; Class 705/35; 20 claims; assigned to TCF Financial Corporation.
	Managing a financial institution account with a transaction card used as a deferred-debit transaction card and as an automated banking card, debit transactions being stored by a managing computer system for a billing cycle without being automatically debited against the account until after debit transaction activity, a limited time period being provided for the user to provide funds.

Frip: Deferred debit. The ol’ double D.

	System and Method of Risk Minimization and Enhanced Returns in an Intellectual Capital Based Venture Investment; US 7,930,231 B2; April 19, 2011; Class 705/36R; 5 claims; assigned to Ocean Tomo, LLC.
	Providing an investment to a venture having an intellectual asset and receiving a security interest in the intellectual asset, the security interest securing an ownership right upon failure by the venture to meet established parameters, and obtaining upon such failure an ownership interest in the intellectual asset, valuing the intellectual asset, and transferring the intellectual asset to a charitable organization.

Frip: The ol’ charitable deduction tax write-off ploy.

	Real Time Trading; US 7,930,234 B2; April 19, 2011; Class 705/37; 8 claims; assigned to Chicago Mercantile Exchange Inc.
	Administering financial transactions for over-the-counter (OTC) financial derivative products, the system having a central host computer system and a network of client computer systems including browser-based software that is adapted to present different interfaces to different trading parties, and also adapted to enable the different parties to set permission filters that control the presentation of information relating to their own trading.

Frip: OTC financial derivatives. We’re dealing with the ephemeral here.

	Method and Apparatus for Listing and Trading a Futures Contract that Physically Settles into a Swap; US 7,930,238 B2; April 19, 2011; Class 705/37; 45 claims; assigned to Goldman Sachs & Co.
	Listing and trading futures contracts that physically settle upon expiration into a reference swap, the reference swap being cleared by a clearing house so that the physical settlement requires the holder of a position in the futures contract upon expiration to take a specified side of the reference swap against the clearing house, the reference swap being for example a credit default index swap, a single-name credit default swap, an interest rate swap, or a yield curve swap.

Frip: A trader going from a futures contract to a swap is like a military guy going from Iraq to Afghanistan. 

	Mortgage Information Exchange Platform for a Broker to Select a Mortgage Lender; US 7,930,241 B1; April 19, 2011; Class 705/38; 6 claims; assigned to Sollen Technologies LLC.
	Implementing a mortgage information exchange platform to facilitate information exchange between online brokers and mortgage lenders, brokers being able to search their lenders' products and pricing online to find the best loan options for customers.

Frip: Here’s a good one. An adjustable rate that’ll put you in the poorhouse pronto.

	Hybrid Cross-Marketing; US 7,930,245 B2; April 19, 2011; Class 705/38; 20 claims; assigned to Chicago Mercantile Exchange Inc.
	Providing a hybrid cross-margining system that recognizes both intra-account offsets within joint accounts and inter-exchange offsets between joint accounts and accounts maintained by other exchanges, the purpose being to minimize the margin requirement of the associated market participant with respect to the positions reflected in the accounts.

Frip: Feeling inadequate about your one lone measly account?

	Method and System for Sharing Anonymous User Information; US 7,930,252 B2; April 19, 2011; Class 705/74; 23 claims; assigned to Google, Inc.
	Anonymizing network user information and providing it to a third party.

Frip: And if you believe your privacy is completely protected, I’ve got a bridge in Brooklyn I’d like to sell you.

	April 26, 2011


	PATENT
	COMMENTS

	Pre-Funded  Health Insurance; US 7,933,788 B1; April 26, 2011; Class 705/4; 9 claims; assigned to Bank of America Corporation.
	Providing pre-funded health insurance to consumers by receiving and processing consumer information and initiating agreements with consumers and with health care providers to implement pre-funded insurance policies, for example, post-retirement health insurance policies.

Frip: My bank, you know, one of those that the Government had to rescue, is providing my health insurance.

	Collectively Giving Gifts in a Social Network Environment; US 7,933,810 B2; April 26, 2011; Class 705/26.1; 26 claims; assigned to Facebook, Inc.
	Allowing a group of users of a social network environment (for example, Facebook) to participate in the purchase of an asset via the social network environment as a gift for a recipient user.

Frip: A patent for Facebook. Oh, the horror.

	Stored Order System for Electronic Commerce; US 7,933,807 B2; April 19, 2011; Class 705/26; 4 claims; assigned to Apple, Inc.
	Receiving order selections from a first user, saving the order selections, and in response to a first user request, automatically producing and sending an electronic mail message concerning the stored order to a recipient, the electronic mail message identifying the stored order and allowing the recipient to purchase the stored order, and more.

Frip: Apple, goin’ after Amazon. Ya got some catchin’ up to do, Mr. Jobs.

	System and Computer Program Product for Global Compensation of Employees; US 7,933,816 B2; April 16, 2011; Class 705/32; 5 claims; assigned to IBM.
	Providing a new employee compensation system and method capable of handling employees located globally, having enhanced global stock option administration capabilities, that is in compliance with laws and regulations worldwide, and that can be implemented or deployed in a facile manner.

Frip: My records are in Chinese but I live in Peoria! 

	Service for Automatically Detecting and Responding to Transition Events that Occur During Browsing of an Electronic Catalog; US 7,933,818 B1; April 26, 2011; Class 705/35; 33 claims; assigned to Amazon Technologies, Inc.
	Monitoring and analyzing the actions of users of a web-based or other electronic catalog so that they may perhaps be notified later of changes in the price or availability of items or be presented with a sales incentive, and other stuff.

Frip: And if that’s not enough, Amazon knows where you live.

	Computerized Method and System for Creating a New Brokerage Account; US 7,933,819 B2; April 26, 2011; Class 705/35; 9 claims; assigned to Bank of America Corporation.
	Providing an on-line web based computerized system for creating a new brokerage account, the system having a new account wizard software component that guides a user through a series of data collection procedures, a workflow management software component, and an application programming interface layer software component, the latter for interfacing data transfers between the workflow management software component and external software components.

Frip: The quicker you sign up, the quicker you go broke.

	Systems and Methods for Administering Return Sweep Accounts; US 7,933,821 B1; April 26, 2011; Class 705/35; 36 claims; assigned to Island Intellectual Property LLC.
	Managing multiple client demand accounts so as to allow a banking institution to retain client deposits on the bank's balance sheets while at the same time providing the client with the capability of implementing up to an unlimited number of transactions per month and also providing the client with interest on his, her, or its account balance, the objectives being achieved through the use of an aggregate money market deposit account and an aggregate demand deposit account held on the books of the client's savings institution or bank but are managed by a third party agent for the client.

Frip: Mark Jacobsen, you hearing footsteps?

	Methods, Systems and Computer Program Products to Facilitate the Pricing, Risk Management and Trading of Derivatives Contracts; US 7,933,824 B2; April 26, 2011; Class 705/36R; 18 claims.
	Introducing the notion of basis instruments as the building blocs for pricing or hedging any derivative security defined in the most general sense, a decomposition formula being described that precisely shows how any derivative security is decomposed into basis instruments.

Frip: Next up: derivatives and indexes on basis instruments.

	Method of Operating a Venture Business; US 7,933,825 B2; April 26, 2011; Class 705/36R; 20 claims.
	Structuring a venture capital business to provide unique participation opportunities for investors, especially regarding initial public offerings (IPOs).

Frip: Gettin’ in on the ground floor.

	Multi-Parallel Architecture and a Method of Using the Same: US 7,933,827 B2; April 26, 2011; Class 705/37; 76 claims; assigned to The NASDAQ OMX Group, Inc.
	Providing a securities trading system with multiple processors for processing attributable security interest messages generated by market participants, the messages relating to securities traded on the securities trading system, each security being assigned to one or more of the securities processors based on a unique security identifier associated with the security, and more.

Frip: So NASDAQ, you use more than one processor. This qualifies you for a hostile takeover of the New York Stock Exchange?

	Methods and Systems for Virtual Trading of Securities; US 7,933,831 B2; April 26, 2011; Class 705/37; 14 claims.
	Selecting investments but instead of a customer’s funds buying the investments, the funds are transferred to an investment company that selects different investments, the customer receiving the value of his or her unselected investments and perhaps a rebate or other incentive, and the investment company receiving the amount by which its investments exceed the customer’s selected but unbought investments.

Frip: In case you miss what is happening here, you are being told you’re too dumb to be investing so give us your money so we can make big bucks and we’ll cut you in on a little.

	Methods and Systems for Financing Healthcare Expenses with a Loan Secured by Real Property; US 7,933,832 B2; April 26, 2011; Class 705/38; 23 claims.
	Financing recurring expenses, such as those for healthcare, with a loan secured by real property.

Frip: Help me, I’m sick. Sure, just gimme your home.

	Method and System for Rapid Loan Approval; US 7,933,833 B2; April 26, 2011; Class 705/38; 20 claims; assigned to Compcredit Intellectual Property Holdings Corp. II.
	Extending a temporary line of credit to a customer, the method involving the verification of a minimum number of deposit transactions having occurred in a deposit account belonging to the customer within a predetermined deposit verification time, the verification that at least one prohibitive criterion has not been met by the customer, and maybe other stuff.

Frip: And oh yes, verification that we’ll break your legs if you don’t repay the credit with beaucoup interest.

	May 3, 2011


	PATENT
	COMMENTS

	Architecture for Anonymous Trading System; US 7,937,306 B2; May 3, 2011; Class 705/35; 28 claims; assigned to EBS Group Limited (UK).
	Providing an anonymous trading system that has a network of broker nodes, each of which has an equal status and can match orders, initiate deals and distribute prices, trading agents being connected to some or all of the broker nodes, the network being arranged to conform to a series of rules, and in a preferred embodiment the brokers being arranged as a clique tree.

Frip: Look! Up in the clique tree! Brokers waiting for their prey! 

	Electronic Check Presentment System and Method Having an Item Sequence Capability; US 7,937,307 B1; May 3, 2011; Class 705/35; 14 claims; assigned to JPMorgan Chase Bank, N.A.
	Performing Electronic Check Presentment (ECP) processing, the system and method employing digital imaging techniques to digitally image the physical checks as they arrive subsequent to posting of the ECP items, and more.

Frip: Congrats, JP. This is almost a real patent.

	Trading Orders with Decaying Reserves; US 7,937,308 B2; May 3, 2011; Class 705/35; 66 claims; assigned to BGC Partners, Inc.
	Receive a trading order for a particular quantity of a trading product, the trading order specifying that a first portion of the particular quantity is a displayed quantity and that a second portion of the particular quantity is a reserved quantity, the trading order also specifying decay instructions.

Frip: In case you don’t know, decaying is a technical trading term. But it can also refer to the fate of most portfolios.

	System and Method for Providing Efficiency and Stability to Securities Financing Marketplace; US 7,937,310 B1; May 3, 2011; Class 705/36; 25 claims.
	Matching lenders and borrowers of securities through a system that provides auction services over a network of capital market participants.

Frip: No Prior art?

	Apparatuses, Methods, and Systems for Exchange Fund Transactions; US 7,937,311 B1; May 3, 2011; Class 705/36R; 20 claims; assigned to Goldman Sachs & Co.
	Generating transactions for investors to contribute to various asset funds and achieve investment fund optimization, some serious mathematical equations being involved.

Frip: They are indeed serious equations.

	Portfolio Execution and Reporting; US 7,937,315 B2; May 3, 2011; Class 705/37; 24 claims; assigned to Archipelago Holdings, Inc.
	Providing a crossing market center and designating a portfolio crossing session start time outside of normal market trading hours, receiving and storing throughout the trading day until the designated portfolio crossing session start time program trade orders at the crossing market center, initiating a portfolio crossing session at the designated start time, and executing the received program trade orders, resulting in portfolio crosses, and more.

Frip: This automated trading is scary stuff.

	Multi-Basket Structure for Exchange Traded Fund (EFT); US 7,937,316 B2; May 3, 2011; Class 705/37; 21 claims; assigned to BlackRock Institutional Trust Company, N.A.
	Providing a multi-basket structure for an exchange-traded fund (ETF) that allows shares of the ETF to be created using a different basket of assets than the basket of assets required to redeem shares of the ETF, the structure enabling financial strategies such as minimizing transaction costs, increasing tax efficiency, accessing less liquid or less accessible markets or securities, and meeting regulatory requirements and ETF investment objectives.

Frip: And at no risk! Well, just a little.

	System and Method for Offering Intraday Wagering in a Financial Market Environment; US 7,937,318 B2; May 3, 2011; Class 705/37; 18 claims; assigned to Cantor Index, LLC.
	Presenting an opportunity, in a financial market environment, to make a wager that is based on a moving market line associated with a financial market, the end user being given an opportunity to bet on whether a financial market value will be above or below the moving market line at a designated time.

Frip: “I’m shocked, shocked that gambling is occurring on Wall Street.”

“Excuse me Sir, your winnings.”

	Account Permanence; US 7,937,324 B2; May 3, 2011; Class 705/40; 24 claims; assigned to Visa U.S.A. Inc.
	Assigning a single permanent account to a consumer and having the consumer use derived account identifiers associated with a particular payment mechanism, such as cellular telephones, the Internet, and other communication channels, the idea being that if one payment mechanism is compromised, other payment mechanisms are not compromised.

Frip: That’ll stop those Eastern European crooks!

	May 10, 2011


	PATENT
	COMMENTS

	Systems and Methods for Providing a Combination Financial Product; US 7,941,358 B2; May 10, 2011; 
Class 705/36R; 3 claims; assigned to Massachusetts Mutual Life Insurance Company.
	Providing combination annuity products for retirement income planning and investing, including the allocation of a specified portion of a premium payment to a fixed account and the allocation of a second specified portion of the payment to a variable sub-account, and guaranteeing principal protection for a specified portion of principal associated with the combination annuity product.

Frip: Annuities, Aunt Maude, are really good for you. No kidding.

	System and Method for Dynamic Quantity Orders in an Electronic Trading Environment; US 7,941,362 B2; May 10, 2011; Class 705/37; 12 claims; assigned to Trading Technologies International, Inc.
	Processing dynamic quantity orders, which include a price, a desired order quantity, and a percentage associated with an estimated order quantity that will be filled in an order queue, the  electronic exchange estimating a potential order quantity that will be filled in the order queue at the price based on the defined percentage, and then perhaps increasing the order quantity of the dynamic quantity order so that if the estimated number of fills occurs, the order quantity of the dynamic quantity order will be filled.

Frip: Inside baseball-type stuff.

	Price Improvement Processor for Electronic Trading of Financial Instruments; US 7,941,364 B2; May 10, 2011; Class 705/38; 20 claims; assigned to Boston Options Exchange Group, LLC.
	Effectuating more rapid matching of bids and offers of financial instruments by conducting a rapid automated auction in which certain market participants may provide price improvement in increments that are finer than the prevailing standard minimum price variation and are provided a certain allocation as an incentive for such price improvements.

Frip: You scratch my back, I’ll scratch yours.

	Systems and Methods for Providing a Mortgage with a Sliding Credit Line; US 7,941,365 B1; May 10, 2011; Class 705/38; 20 claims; assigned to Freddie Mac.
	Providing a mortgage that includes a primary credit line (which serves as an initial loan) and a sliding credit line, such that a borrower may request to borrow against the sliding credit line as part of the mortgage, both the primary and sliding credit lines being established at the creation of the mortgage and being a first lien on the mortgaged property.

Frip: Freddie Mac? Thought you had been abolished.

	Systems and Methods for Providing a Mortgage with a Sliding Credit Line; US 7,941,366 B1; May 10, 2011; Class 705/38; 7 claims; assigned to Freddie Mac.
	Issuing securities backed by one or more single sliding equity mortgages.

Frip: Insult to injury, Freddie Mac? This sounds downright nasty.

	Systems and Methods for Allocating an Amount Between Sub-Accounts; US 7,941,367 B2; May 10, 2011; Class 705/38; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Providing sellers, including individuals, with an irrevocable method of receiving funds from a purchaser and for improving purchaser willingness to transact with an unknown party, the invention also enabling the allocation of a portion or all of a charge or loyalty points to different transaction accounts issued by different issuers, or to sub-accounts.

Frip: Is it really wise to have individuals exchanging funds in cyberspace?

	System and Method for Electronic Transaction Settlement; US 7,941,368 B2; May 10, 2011; Class 705/39; 12 claims; assigned to Advent IP LLC.
	Having a customer provide an account identifier and contact information to a merchant, the merchant contacting a settlement house and transmitting the account identifier and a transaction amount, the settlement house contacting the customer, preferably via a mobile communication device, the customer then choosing a payment method such as a credit card, the settlement house contacting the credit provider for authorization and, if the authorization is received, completing the transaction with the customer, the credit provider, and the merchant's bank.

Frip: Well I guess. . . .

	Systems and Methods for Funding Payback Requests for Financial Transactions; US 7,941,370 B2; May 10, 2011; Class 705/39; 1 claim; assigned to UC Group Limited 
	Providing a more secure financial transaction system for e-commerce sectors that (1) more securely processes payment transactions, (2) helps to protect merchants and banks against fraudulent transactions, money laundering, and underage gambling, and (3) helps to limit other abuses in areas of e-commerce that are perceived to pose special risks, such as Internet gaming, travel, and consumer purchasing of electronic goods.

Frip: What!? There’s abuses on the Internet? I’m shocked, shocked! Er, are those my winnings?

	System and Method for an Automated Depository Account Pledged as Security; US 7,941,371 B1; May 10, 2011; Class 705/39; 45 claims; assigned to Wells Fargo Bank, N.A.
	Implementing a secured party's access to a deposit account pledged to it as security in the event that the debtor defaults on its obligations to the secured party.

Frip: Walk right in, Set right down, Debtor watch your account roll on (and out).

	May 17, 2011


	PATENT
	COMMENTS

	System and Method for Integrating Trading Operations Including the Generation, Processing and Tracking of and Trade Documents; US 7,945,492 B1; May 17, 2011; Class 705/35; 24 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing buyers, sellers, trading partners, their global affiliates, agents and supply chain service providers with an automated facility in which all of the information associated with a trade is electronically exchanged and accessed via the Internet, third party network (Value Added Network, or VAN), leased line, or through dial up connection, and more.

Frip: Pretty much covers the ballpark.

	Creation of Pseudo Block to Assist in System for Facilitating Trade Processing and Trade Management; US 7,945,493 B2; May 17, 2011; Class 705/35; 13 claims; assigned to Omgeo LLC.
	Automating and Streamlining the trade management process in a number of ways, including differentiating between block level and allocation level trading.

Frip: Lotsa work of the IT guys and gals.

	Integrated On-Line System for Identifying and Valuing Foreclosure Properties; US 7,945,495 B2; May 17, 2011; Class 705/35; 4 claims; assigned to MT One, Inc.
	For a property, connecting all foreclosure processes in a central location and through such centralization providing the participants and interested third parties access to the sum total of the various processes that make up the foreclosure process while providing viable options within the foreclosure process for the participants and interested third parties.

Frip: They’re gonna get yer property. There ain’t nothing you can do about it.

	Method and System for Providing a Fixed Rate Annuity with a Lock-In Interest Rate Feature; US 7,945,499 B2; May 17, 2011; Class 705/35; 29 claims; assigned to Hartford Fire Insurance Company.
	Offering and administering an annuity contract for an annuitant, wherein the annuitant initially selects a reset rate while retaining a one-time option, exercised manually or automatically, to switch to, or lock-in, the guaranteed interest rate for the remainder of the contract term, when the reset rate falls below the guaranteed rate.

Frip: So heads I win, tails I win. That can’t be right. But then again, interest rates are all over the map. So heads I lose, tails I lose.

	System and Method for Providing an Insurance Premium for Price Protection; US 7,945,500 B2; May 17, 2011; Class 705/36R; 20 claims; assigned to Pricelock, Inc.
	Paying an insurance premium and thereby obtaining price protection for a commodity purchase, the price protection being in one embodiment the right to be reimbursed for any amount paid over the insurance strike price for the commodity.

Frip: But does the insurer have sufficiently deep pockets?

	System and Method for Constraining Depletion Amount in a Defined Time Frame; US 7,945,501 B2; May 17, 2011; Class 705/36R; 16 claims; assigned to Pricelock, Inc.
	Providing price protection on commodity purchases, of motor fuel for example, in which a consumer can select, accept, or otherwise agree to a depletion constraint on the consumption of the commodity thus purchased, the constraint perhaps providing for adjustments in the price, term, or both of the price protection.

Frip: Ah ha, now we’re gettin’ to the fine print of the preceding patent.

	Online Trading and Dynamic Routing of Electric Power among Electric Service Providers; US 7,945,502 B2; May 17, 2011; Class 705/37; 20 claims; assigned to AIP Acquisition LLC.
	Facilitating online trading of electric power and dynamically routing the power based on settled trades in the spot market.

Frip: Shades of Enron. Whatever happened to them, anyway? 

	Methods and Systems for Trading Contracts and Operating Exchanges; US 7,945,505 B2; May 17, 2011; Class 705/37; 44 claims; assigned to Liquidity Development, LLC.
	Operating a contracts exchange without conventional counterparty risk measures used by existing futures exchanges such as collateral, margin accounts, position limits, price change limits, and regular settlement times, traders on the contracts exchange holding substantially, or exclusively, cash or liquid exchange-traded assets or liabilities and maintaining transparent balance sheets that can be made available to third parties.

Frip: All we want on our exchange are traders who don’t make trouble.

	System and Method for Facilitating Trading in an Electronic Market; US 7,945,507 B2; May 17, 2011; Class 705/37; 14 claims; assigned to LIFFE Administration and Management (UK).
	Providing a system for facilitating trading of futures contracts in a market, the system matching buy and sell orders with a seriously complex algorithm.

Frip: Through in a hefty algorithm, and the patent examiner will roll over.

	System and Method for Prioritizing Data Delivery in an Electronic Trading Environment; US 7,945,508 B2; May 17, 2011; Class 705/37; 22 claims; assigned to Trading Technologies International, Inc.
	Prioritizing data delivery in an electronic trading environment thus optimizing computer and network resources, the system and method being premised on the concept that certain pieces of market data are more important to traders than others.

Frip: TTI, gettin’ its weekly patent.

	Seller Automated Engine Architecture for Optimized Pricing Strategies in Automated Real-Time Iterative Reverse Auctions Over the Internet and the Like for the Purchase and Sale of Goods and Services; US 7,945,509 B1; May 17, 2011; Class 705/37; 21 claims. 
	Providing a choice of architectural implementations while enabling price optimization based on a number of criteria, or something.

Frip: Interesting, but definitely a challenge.

	Systems and Methods for Providing a Mortgage with a Sliding Credit Line; US 7,945,510 B1; May 17, 2011; Class 705/38; 21 claims; assigned to Freddie Mac.
	Providing a mortgage with a primary credit line and a sliding credit line such that the borrower may request to borrow from the sliding credit line as part of the original mortgage, a single first lien serving as security for the two credit lines and the mortgage lender recording the single first lien as the sum of the primary and sliding credit lines.

Frip: Freddie Mac, trying to stay relevant.

	System and Method for Funding a Collective Account; US 7,945,514 B1; May 17, 2011; Class 705/41; 27 claims; assigned to JPMorgan Chase Bank, N.A.
	Funding a collective account such as a charitable account by issuing multiple financial instruments, linking the financial instruments to the collective account, aggregating individual financial instrument usage, calculating a bonus or other reward based on the aggregate financial instrument usage, and funding or distributing the reward to the collective account, thus enabling members of a civic, charitable, political, or other entity to generate collective rewards or other benefits that may be attributed to the designated organization.

Frip: Makes you feel all warm and fuzzy about JP, don’t it?

	May 24, 2011


	PATENT
	COMMENTS

	Credit Card Rewards Program System and Method; US 7,949,559 B2; May 24, 2011; Class 705/14.27; 64 claims; assigned to Citicorp Credit Services, Inc.
	Enhancing the value and desirability of a credit card, bank card, smart card, ATM card, debit card or other payment product to both the card holder and the bank, financial institution, or other issuer of the card through a rewards platform and program that provide the card holder with a benefit based on not only a qualifying purchase, but on miles traveled using a travel ticket, travel pass or the like purchased with the card.

Frip: The ol’ something for nothing ploy.

	System and Method for Associating Financial Transaction Data with a User’s Project Data; US 7,949,579 B2; May 24, 2011; Class 705/30; 9 claims; assigned to JPMorgan Chase Bank, N.A.
	Relating to an expense reporting system for viewing and manipulating a user's financial transaction data and a method for associating financial transaction data with a user's project data, the system allowing a user to define project category data and associate representations of the user's financial data with the user-defined project category data.

Frip: Okayy.

	Method and System for Providing a Deferred Variable Annuity with Lifetime Benefit Payments Related to a Withdrawal Percent and a Deferral Bonus Percent; US 7,949,584 B2; May 24, 2011; Class 705/35; 23 claims; assigned to Hartford Fire Insurance Company.
	Providing a deferred variable annuity contract with lifetime benefit payments, and more particularly, administering a deferred variable annuity contract for a relevant life, the annuity contract having a payment base, a contract value, and a guarantee of lifetime benefit payments, wherein the lifetime benefit payment available for each period is equal to: (a Withdrawal Percent+a deferral bonus percent).times.(a Withdrawal Base).

Frip: Quick, hide! The annuity salesman is coming up the walk! He makes my head hurt!

	Method and System for Providing Risk Tranches in an Investment Product; US 7,949,585 B2; May 24, 2011; Class 705/35; 26 claims.
	Providing a system and method that allocates investments in an investment fund, such as a hedge fund, the investment in the fund may include investments of two or more tranches, each tranche being associated with a respective tranche risk profile, the tranche risk profiles defining how profits and losses of the investment assets are to be divided among the tranches.

Frip: “Tranches” is a cool term.

	System and Method for Evaluating and Managing Participatory Real Estate Investments and Transactions; US 7,949,589 B2; May 24, 2011; Class 705/36R; 14 claims; assigned to Equity Street, LLC.
	Providing an automated method and system to evaluate the advisability of investing in evaluated and ranked Candidate Transactions that meet Investor Criteria, as well as a seamless interface with all the various aspects and players required to effectively and securely carry out a real estate based transaction from funding through completion.

Frip: All we need is your money. We’ll do the rest. Heh, heh, heh.

	Repurchase Agreement Lending Facility; US 7,949,593 B2; May 24, 2011; Class 705/37; 28 claims; assigned to Fannie Mae.
	Providing a method for enhancing the liquidity of a tradable security, other than by an agency of Government trading in the Government security, the method comprising holding an issue of a security, determining when the security is being squeezed, and offering to the market a first portion of the holding during the squeeze to enhance the liquidity of the market for the security.

Frip: Squeezing a security. Like, say, an orange?

	Systems and Methods for Participant Controlled Communications Regarding Financial Accounts; US 7,949,594 B2; May 24, 2011; Class 705/37; 27 claims; assigned to First Data Corporation.
	Directing communications related to financial accounts, the process involving the application of communication rules received from a user to account information in order to provide communication outputs.

Frip: Hey, data in-data out! The subject of a patent!

	Diverse Options Order Types in an Electronic Guaranteed Entitlement Environment; US 7,949,596 B2; May 24, 2011; Class 705/37; 6 claims; assigned to Archipelago Holdings, Inc.
	Enhancing quote and order integration by providing a market center that lists multiple options series, wherein the market center has an order book for each option series, has a market maker quote book for each option series, and receives the top-of-book best bid and offer disseminated quotation from each away market center for each option series, and wherein the order book, the market maker quote book, and the best bid and offer quotations are separate until an execution opportunity is presented, and a whole bunch more.

Frip: Inside baseball stuff? This is inside inside baseball stuff.

	System and Method for Providing Workup Trading; US 7,949,599 B1; May 24, 2011; Class 705/37; 8 claims; assigned to ICAP Services North America LLC.
	Matching a passive order to buy or sell an item at a price with an aggressive order to hit or lift the item at that price, and initiating a workup that may result in a better price, or something like that.

Frip: Frip thought “workup” was a form of foreplay. 

	Method and System for Providing Minimum Contract values in an Annuity with Lifetime Benefit Payments; US 7,949,601 B2; May 24, 2011; Class 705/39; 22 claims; assigned to Hartford Fire Insurance Company.
	Administering an annuity contract for a relevant life, the annuity contract having a contract value, a minimum contract value, and a guarantee of lifetime benefit payments.

Frip: Hartford is going nuts with this annuity stuff. Aunt Maude ain’t got a chance of understanding.

	May 31, 2011


	PATENT
	COMMENTS

	System and Method for Combined Reconciliation of Co-Branded Card Promotion and Settlement of Private Label Card Accounts; US 7,953,653 B2; May 31, 2011; Class 705/35; 46 claims; assigned to JPMorgan Chase Bank, N.A.
	Establishing relationships with a merchant for a co-branded credit card promotion account and a private label credit card account, and following a transaction, determining account balances for the merchant based on the terms of the relationships and other stuff.

Frip: Think the lowly merchant has a chance here?

	Integration of Gift Card Services for Mobile Devices and Social Networking Services; US 7,953,654 B2; May 31, 2011; Class 705/35; 21 claims; assigned to Transaction Wireless, Inc.
	 Peddling gift cards to smart phone junkies and Facebook addicts. 

Frip: Quote from the patent description: “Social networking services allow for members of their services to interact with each other and build communities of people.” A curmudgeon’s response: “Well, ain’t that sweet.”

	Reverse Auction Method and System for Non-Commodity Goods, Services and Systems; US 7,953,655 B1; May 31, 2011; Class 705/37; 15 claims; assigned to AT&T Intellectual Property I, L.P.
	Creating a description of goods, services, systems, or combinations thereof required by a purchaser and sending the description to a number of potential vendors who respond by preparing an offer template provided by the purchaser showing the components and services proposed by each vendor and prices associated therewith for supplying the required goods, services, systems or combinations thereof.

Frip: Hey, want you vendors out there to bid on providing Frip with wine, women, and song. 

	Method and System for Payment Processing; US 7,953,660 B2; May 31, 2011; Class 705/40; 29 claims; assigned to CheckFree Services Corporation.
	Providing payment services over a network, the services based on categorizing users to reduce financial risk.

Frip: You in numbah ten category. That mean you pay in person in cash.

	Global Method and System for Providing Enhanced Transactional Functionality through a Customer Terminal; US 7,953,662 B2; May 31, 2011; Class 705/43; 20 claims; assigned to Citicorp Development Center, Inc.
	Providing global customer access terminals (CATs) and computer banking access capability that primarily serves traveling customers who require access to accounts when away from home financial institutions and beyond the local regional financial area, a further aspect of the invention being to provide applications that permit users to access accounts, utilize account profiles and transaction journals, and obtain and receive a generic approach to the system globally.

Frip: You’re lost in Mongolia and need money from your little-used savings account. Citicorp to the rescue! 

	Process and Architecture for Structuring Facilities Revenue Bond Financings; US 7,953,672 B2; May 31, 2011; Class 705/307; 21 claims.
	Structuring financings for municipal facilities by using single-purpose business entities (SPEs), the process involving at least two serious acronyms: CBSMBs (Consolidated Balance Sheet Municipal Bonds) and ESFRBs (Enhanced Special Facility Revenue Bonds).

Frip: Try explaining this at the next City Council meeting.

	June 7, 2011


	PATENT
	COMMENTS

	System and Method for Issuer Originated Payments for On-Line Banking Bill Payments; US 7,958,030 B2; June 7, 2011; Class 705/35; 24 claims; assigned to Visa U.S.A. Inc.
	Providing for the processing of a bill payment request using a portable consumer device, the process detailing the flow of transaction data among the operator, which may be a bank, of an on-line banking bill payment web site, the issuer, the biller, and an acquirer or cash management bank.

Frip: Essentially, a patent on a flow chart.

	Method of Providing Catastrophic Loss Protection Through a Mortgage; US 7,958,034 B2; June 7, 2011; Class 705/35; 18 claims; assigned to Aon Benfield Global, Inc.
	Providing catastrophic loss protection for a property via a catastrophic hazard protection mortgage.

Frip: Hey, you people who have sunk your retirement savings into a place on the Tarheel State’s Outer Banks. Maybe this’ll enable you to recoup a portion of your loss when the Big One comes through. 

	Accelerated Benefit Insurance Product Management and Distribution System and Method; US 7,958,035 B2; June 7, 2011; Class 705/35; 14 claims; assigned to Hartford Fire Insurance Company.
	Providing an accelerated death benefit to an insured individual, the insurance product containing a lifeaccess accelerated benefit feature that allows the insured individual to file a claim and receive benefits under a life insurance product if the insured individual becomes chronically or terminally ill.

Frip: Eliminating the need to pull the plug on Grannie.

	Online Computation of Market Equilibrium Price; US 7,958,040 B2; June 7, 2011; Class 705/37; 12 claims; assigned to Microsoft Corporation.
	Providing an auction procedure in which the auction price is adjusted after the bidder presenting the most desirable bid is sold its desired number of items, the adjustments and ones following somehow resulting in the bidders each paying the same unit price per item purchased.

Frip: If Microsoft says that’s what happens, then that’s what happens.

	Spectrum Management System; US 7,958,041 B2; June 7, 2011; Class 705/37; 23 claims; assigned to Spectrum Bridge, Inc.
	Transferring spectrum rights for use in wireless communications, the process perhaps involving the issuance of a spectrum certificate containing spectrum-related variables under which the spectrum user system is to engage in wireless communications.

Frip: Spectrum, that’s what the AT&T acquisition of T-Mobile is all about. If you run out of spectrum, you in deep do-do.

	Test Trading; US 7,958,043 B2; June 7, 2011; Class 705/37; 117 claims; assigned to BGC Partners, Inc.
	Providing traders a means to test trading strategies on a securities exchange in which actual securities are traded, and without actually trading securities when testing trading strategies, the process involving, among other things, systems and methods for placing test orders and real orders, processing the test orders and the real orders, and transmitting results of processing the tests orders and real orders back to the entities originating the orders.

Frip: Oops, sorry, that order was just a test.

	Virtual Credit in Simulated Environments; US 7,958,047 B2; June 7, 2011; Class 705/38; 10 claims; assigned to The Invention Science Fund I.
	Providing a method and system for a virtual credit arrangement that enables a user to have simulated credit transactions, the user also having the option of engaging in real-world financial transactions related to the virtual credit arrangement.

Frip: Call it virtual and maybe no one will notice that it freakin’ costs money.

	Methods and Systems for Cardholder Initiated Transactions; US 7,958,052; B2; June 7, 2011; Class 705/44; 33 claims; assigned to MasterCard International Incorporated.
	Processing a cardholder-initiated financial transaction with a merchant using a cardholder controlled input device in communication with a payment card network and a database, the cardholder using a payment card issued to the cardholder by an issuer bank, and so on.

Frip: Tweak the existing payment system, and voila, a patent.

	June 14, 2011


	PATENT
	COMMENTS

	Method of Insuring Individuals Using Guaranteed Insurance, Term Insurance, and Non-Guaranteed Insurance; US 7,962,352 B2; June 14, 2011; Class 705/4; 40 claims; assigned to Fidelity Life Association.
	Insuring one or more individuals by providing life insurance coverage that accumulates a paid-up benefit and provides a level in-force benefit in exchange for level premium payments, or stated another way, insuring the lives of multiple individuals over the course of a coverage period by providing a combination of paid-up insurance and term insurance.

Frip: An insurance agent will soon be telling you, “You can’t go wrong with this policy, it’s patented by the U.S. Government!”

	Home Resale Price Protection Plan; US 7,962,353 B1; June 14, 2011; Class 705/4; 14 claims; assigned to PriceLock Finance LLC.
	Providing a homeowner, in exchange for an upfront fee, a plan under which the homeowner would receive, if he or she had to sell the house at a loss, a payment for the lesser of the actual loss or the loss calculated by multiplying the original purchase price by the proportional drop in an appropriate housing price index..

Frip: What! Housing prices can go down! That’s not what my realtor said.

	System and Methods for Providing Financial Account Information Over a Network; US 7,962,373 B2; June 14, 2011; Class 705/26.1; 14 claims; assigned to Capital One Financial Corporation.
	Providing financial account messages and advertising to customers as the customers are accessing web sites.

Frip: Big Brother has you by the short hairs.

	Payment Broker System and Method; US 7,962,382 B1; June 14, 2011; Class 705/30; 40 claims; assigned to Wells Fargo Bank, N.A.
	Providing an electronic payment broker system and method for the transfer of funds, the broker system having “a database and a finite state machine model, the model having states interconnected by transitions and actions and a request for payment residing in the database of the payment broker system.”

Frip: I’m sorry, we can’t find your account. It may have been transitioned to the great database in the sky.

	System, Method, and Computer Program Product for Allocating Assets among a Plurality of Investments to Guarantee a Predetermined Value at the End of a Predetermined Time Period; US 7,962,384 B2; June 14, 2011; Class 705/35; 30 claims; assigned to The Prudential Insurance Company of America.
	Determining at the end of each trading day if assets should be reallocated from non-secure investments to secure investments, from secure investments to non-secure investments, or if no reallocation is necessary.

Frip: The determination, of course, is by our old friend, “Open the Pod Bay Doors, Hal.”

	System and Method for Administering a Fee Structure for Mutual Fund Shares; US 7,962,387 B1; Class 705/35; 29 claims; assigned to Ameriprise Financial, Inc.
	Enabling investors to invest in mutual funds while avoiding front-end sales loads, having the full amount of the initial purchase immediately put to work, and decreasing potential back-end sales loads as long as certain parameters are met.

Frip: Pro-consumer! Yeah!

	Method and System for Providing Financial Functions; US 7,962,389 B1; June 14, 2011; Class 705/35; 20 claims; assigned to TradeRisks, Inc.
	Demonstrating that more than one activity of an agent can be transparent to a client, receiving financial information at the agent, creating risk management information relating to the financial information, analyzing the risk management information in the context of the financial information, determining an action based on the analysis, facilitating implementation of an action on behalf of the client, and communicating with the client one or more activities of the agent.

Frip: Huh?

	Field 55 Data Relationships; US 7,962,390 B2; June 14, 2011; Class 705/35; 20 claims; assigned to Visa USA Inc.
	Associating customer exclusive data from a payment card or device after a financial transaction, one result among many being card holders receiving target promotions.

Frip: Great. A patent for spam advertising.

	System and Method for Determining Elegibility and Enrolling Members in Various Programs; US 7,962,391 B2; June 14, 2011; Class 705/35; 9 claims; assigned to JPMorgan Chase Bank, N.A. 
	Determining eligibility and enrolling eligible persons, such as credit card members, into appropriate programs, such as programs for the payment of past due or overdue accounts.

Frip: JP says enroll in this payment program. Or else. . . . And incidentally, it’s eligibility, not elegibility.

	System and Method for Managing Investment Funds; US 7,962,395 B2; June 14, 2011; Class 705/36R; 17 claims; assigned to John Woods & Associates Limited (UK).
	Managing investment funds, the method including determining a predefined term for investing a predetermined amount of institutional capital in equity-based investments, determining dividend targets, determining a value indicator to be used during the predefined term, and selecting an investment manager for investing the capital in the equity-based investments for the predefined term and for at least meeting the dividend targets.

Frip: Now why didn’t someone come up with this long ago? They did, you say? Uh, but I thought. . . .

	Employee Stock Option Appreciation Rights Securities Auction Process; US 7,962,397 B2; June 14, 2011; Class 705/36R; 66 claims; assigned to Zions Bancorporation.
	Having an online auction process for derivative securities to determine a fair market value of an asset or benefit provided to others, certain embodiments being directed to derivative securities that track the intrinsic value realized by employees when exercising employee stock options granted to them by their employers.

Frip: What if your employer never gives you a stock option because you are basically a dud?

	Refreshing Displayed Quotes for Automated Market System; US 7,962,399 B2; June 14, 2011; Class 705/37; 30 claims; assigned to The NASDAQ OMX Group, Inc.
	Entering a quote into a system for trading securities, a portion of the entered quote being displayable and another portion of the entered quote being held as reserved quote interest, executing a portion of the displayable quote portion against interest in the market, aggregating an unexecuted displayable quote portion, with a portion of the reserved quote, if the unexecuted displayable quote portion is less than a round lot, and displaying the aggregate.

Frip: Surely you jest!

	System and Method for Wagering Based on the Movement of Financial Markets; US 7,962,400 B2; June 14, 2011; Class 705/37; 28 claims; assigned to CFPH, LLC.
	Structuring and facilitating the exchange of wagering-based transferable financial instruments that embody a betting position.

Frip: What’s the big deal? The markets are just one monstrous casino anyway.

	Message Consolidation; US 7,962,401 B2; June 14, 2011; Class 705/37; 4 claims; assigned to Cinnober Financial Technology AB (Sweden).
	Consolidating messages in a trading system operated in one or more data- and telecommunication networks.

Frip: Consolidating messages, like in squishing bits and bytes together?

	Systems and Methods for Facilitating Transactions; US 7,962,406 B2; June 14, 2011; Class 705/39; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Providing sellers with an irrevocable method of receiving funds from a purchaser and for improving purchaser willingness to transact with an unknown party, the invention also including stuff about interest payments, the use of different account issuers, different financial accounts, budget transfers, spend compartmentalization, cost-splitting, adjusting credit limits, loans, gifting, intermediary facilitating the transaction, and a whole bunch more.

Frip: Wow!

	Method and System for Processing Internet Payments Using the Electronic Funds Transfer Network; US 7,962,409 B2; June 14, 2011; Class 705/39; 24 claims; assigned to JPMorgan Chase Bank, NA.
	Effectuating electronic payments by leveraging existing platforms, conventional payment infrastructures, and currently available web-based technology to enable e-commerce in both the virtual and physical marketplace, the concept providing a safe, sound, and secure method that allows users (consumers) to shop on the Internet, pay bills, and pay anyone virtually anywhere, all without the consumer having to share account number information with the payee.

Frip: But JP will still know who you are.

	June 21, 2011


	PATENT
	COMMENTS

	Method and System for Pricing and Marketing Financial Products; US 7,966,198 B2; June 21, 2011; Class 705/4; 17 claims; assigned to Mass Marketing Insurance Group.
	Pricing and marketing insurance products, the process involving a first period of coverage for which a premium is paid to an insurer on behalf of an insured person by a sponsoring organization and a second period of coverage for which a premium is paid to the insurer by the insured person, all of this being worked out beforehand and involving automatic payments.

Frip: Automatic payments. A significant downside of the Computer Age.

	Multi-Level Leverage Account Structure; US 7,966,238 B2; June 21, 2011; Class 705/35; 12 claims; assigned to Bank of America Corporation.
	Forming an investment fund configured to receive investment capital from at least two classes of investors, at least one being levered and one being unlevered, and each levered class being defined by a different leverage ratio, and a bunch more stuff about different types of permissible accounts and the like.

Frip: Is this why BofA is gathering a whole mess of boiler room legal help in Charlotte, NC?

	Financial Instrument for a Specific Deliverable Product on a Daily Settlement Basis; US 7,966,245 B2; June 21, 2011; Class 705/37; 21 claims.
	Creating a new class of instruments covering a wide range of market sectors and financial classes and encompassing specific deliverable products on a daily or fixed settlement basis, the new instruments defining exactly and exclusively the instrument to be exchanged at the end of a trading period.

Frip: Finance, becoming just like Walmart. Something for everyone.

	Methods and Systems for Providing Tax Efficient Hedge Fund Returns; US 7,966,248 B2; June 21, 2011; Class 705/37; 10 claims; assigned to Barclays Capital Inc.
	Providing a principally protected hedge fund linked municipal note for investors wanting to avoid phantom income tax and recognize long term capital gains and losses, the process involving (1) selling a note to an investor for a specified amount and (2) using the proceeds to purchase (a) one or more zero coupon municipal bonds and (b) an option on at least one of the group comprising a hedge fund, a fund of funds, and a hedge fund index, wherein the note entitles the investor to substantially all of the returns on the bonds and on the option, wherein the bonds are configured to provide a return substantially equal to the specified amount, and wherein the option is a European option.

Frip: Now let me run through that again, Aunt Maude.

	Block Trading System and Method; US 7,966,249 B1; June 21, 2011; Class 705/37; 35 claims; assigned to ICAP Services North America LLC.
	Facilitating block trading of financial instruments by establishing a set of tiered block trading ranges, receiving a block order for a financial instrument, and executing the block order in accordance with the minimum order size defined by the lower limit associated with the first tiered block trading range.

Frip: I thought I told you not to bother me at work, Aunt Maude.

	Credit Event Referenced Asset that Minimizes an Investor’s Risk of Loss of Principal; US 7,966,251 B2; June 21, 2011; Class 705/38; 8 claims; assigned to Barclays Capital Inc.
	Providing a credit event referenced asset having a par value and including (a) a provision for a right of a creditor to receive interest on the asset for a credit term, wherein the interest is reduced if a credit event occurs with respect to a reference entity, and (b) a provision for a right of the creditor to receive the par value at a maturity date of the asset.

Frip: Sounds equitable, or something.

	System and Method for Managing Financial Account Information; US 7,966,253 B2; June 21, 2011; Class 705/38; 10 claims; assigned to Morgan Stanley.
	Providing inter-linked party, account, and transaction files that constitute a better account management system than existing systems.

Frip: Accounting 101? Nah, give it the benefit of the doubt. Accounting 201.

	System and Method for Management and Delivery of Content and Rules; US 7,966,264 B2; June 21, 2011; Class 705/300; 25 claims; assigned to JPMorgan Chase Bank, N.A.
	Managing and delivering content and rules for an organization.

Frip: I don’t know, JP. Sounds kinda squishy.

	June 28, 2011


	PATENT
	COMMENTS

	System and Method for Performing Web Based In-View Monitoring; US 7,970,647 B2; June 28, 2011; Class 705/14.1; 18 claims; assigned to Capital One Financial Corporation.
	Collecting detailed user activity information while the users are accessing Web sites, and automatically adjust the content presented in the Web site to target selected users, the changes to the content being very drastic, such as the entire site being completely adjusted, or very minute, such as the replacement of font in selected areas of the site.

Frip: Boy, I get irritated when I find Arial Narrow on a website. 

	Electronic Credit Default Futures Market; US 7,970,670 B2; June 28, 2011; Class 705/30; 44 claims; assigned to Exchange Holdings Inc. (Canada).
	Providing a credit default futures market by displaying credit default futures contracts that subscribe to a set of standard terms and conditions and settling certain credit futures contracts in kind and others in cash, depending on, at least in part, the maturity date of the futures contract.

Frip: Didn’t Dodd-Frank aim to shut down trading in these kinds of things? 

	Security Receipts Management System; US 7,970,675 B2; June 28, 2011; Class 705/35; 22 claims; assigned to Bank of America Corporation.
	Creating and managing a new class of investment instrument that permits exposure and investment in targeted baskets of underlying securities in a manner that directly replicates the experiences of owning the underlying securities, the instrument also giving investors the ability to buy and sell a single instrument having a unique and attractive matrix of properties that allow enhanced investment opportunities.

Frip: Haven’t you had enough trouble, BofA?

	Systems and Methods for Financial Deposits by Electronic Message; US 7,970,677 B1; June 28, 2011; Class 705/35; 21 claims; assigned to USAA.
	Communicating an image of a negotiable instrument to a financial institution using an instant messaging application so that funds associated with the negotiable instrument may be deposited into a user's bank account.

Frip: Concerned about deficit spending? Texting money might not be the answer.

	Method of On-Line Credit Information Monitoring and Control; US 7,970,679 B2; June 28, 2011; Class 705/35; 23 claims; assigned to Consumerinfo.com, Inc.
	Allowing an individual using the individual's own computer terminal to access a computer system in a computer network, such as the Internet, to monitor, request, and record within the computer system numerous actions initiated by the individual regarding the individual's own credit information.

Frip: Yeah, take out that bit about defaulting on a loan. That was a long time ago, almost six months.

	System and Method for Managing Trading Orders with Decaying Reserves; US 7,970,680 B2; June 28, 2011; Class 705/35; 82 claims; assigned to BGC Partners, Inc.
	Storing a trading order for a particular quantity of a trading product, wherein a first portion of the particular quantity is a displayed quantity and a second portion of the particular quantity is a reserved quantity, the displayed quantity being displayed to one or more market centers, and the reserved quantity decaying at a decay rate associated with the trading order. 

Frip: Nothing like patent about decaying reserves that doesn’t define what the heck the term means.

	Methods and Systems for Variable Annuity Risk Management; US 7,970,682 B2; June 28, 2011; Class 705/36; 20 claims; assigned to Barclays Capital Inc.
	Among other things, providing a hedge designed to risk manage an insurance guarantee embedded in an insurance company variable annuity, one example being a hedge with highly exotic options that replicate a variable annuity guarantee such as a guaranteed minimum withdrawal benefit.

Frip: This week’s “Huh?”

	Reduction of Financial Instrument Volatility; US 7,970,681 B1; June 28, 2011; Class 705/36R; 18 claims; assigned to Goldman Sachs & Co.
	Structuring a derivative portfolio, in particular a derivative portfolio that includes a financial instrument for which changes in value are characterized as earnings pursuant to FAS 133 accounting, the method including determining a sensitivity of the derivative portfolio with respect to financial conditions in a trading market, executing an immunizing purchase of a second trading instrument in an amount equal to the magnitude of the current sensitivity and opposite in value, and executing a qualifying sale of a third trading instrument in an amount equal to amount of the current sensitivity.

Frip: Goldman Sachs, charging into the Brave New World of financial complexity.

	Fund for Hedging Real Estate Ownership Risk Using Financial Portfolio Theory and Data Feed for Analyzing the Financial Performance of a Portfolio that Includes Real Estate; US 7,970,684 B1; June 28, 2011; Class 705/36R; 16 claims.
	Creating an investment fund and selling shares in the fund to individual investors, each of whom has an investment ratio defined by a dollar amount of direct real estate investments held by the investor outside of the fund divided by a dollar amount of shares in the fund held by the individual investor, and so much more.

Frip: Is real estate so yesterday, or is it coming back?

	System and Method for Financial Product Management; US 7,970,685 B2; June 28, 2011; Class 705/36R; 23 claims; assigned to Hartford Fire Insurance Company.
	Providing a financial product management system for managing a financial product, which makes it possible to attempt to reduce the investment risk associated with current price fluctuations even when making a lump-sum investment without requiring the investor or distributor to divide the total funds into smaller amounts.

Frip: Hartford, you’re not trying to be the next AIG, are you?

	System and Method of Interfacing for Client Application Programs to Access a Data Management System; US 7,970,686 B1; June 28, 2011; Class 705/37; 20 claims; assigned to Citigroup Global Markets, Inc.
	Communicating information between a securities customer and a trader, the system including a computer that has three class components for completing the communications, the first component managing trading functions, the second component managing customer log-in and password, and the third component managing communication between the first two components and a trading system.

Frip: Is this something really new, or is it just “Duh”?

	Systems and Methods for Market Order Volume Clearing in Online Trading of Credit Derivatives; US 7,970,693 B2; June 28, 2011; Class 705/37; 23 claims; assigned to Creditex Group, Inc.
	In one embodiment, selecting a liquid credit derivative, determining a volume clearing price, inviting buy and sell orders, matching the orders, and completing trades.

Frip: Whamo! Problem solved.

	System and Method for Providing Latency Protection for Trading Orders; US 7,970,695 B2; June 28, 2011; Class 705/37; 60 claims; assigned to BGC Partners, Inc.
	Providing latency protection for trading orders.

Frip: Latency apparently has something to do with trades caught in cyber-space time delays.

	Method, Apparatus and Interface for Transaction Toggling; US 7,970,696 B2; June 28, 2011; Class 705/37; 17 claims; assigned to Trading Technologies International, Inc.
	Submitting transactions from an automated trading tool to an electronic exchange, the method including defining a proximity limit and automatically generating a transaction for a tradeable object, the method further including applying the proximity limit to the transaction.

Frip: Proximity? Is that anything like latency?

	System and Method for Providing Market Updates in an Electronic Trading Environment; US 7,970,697 B2; June 28, 2011; Class 705/37; 13 claims; assigned to Trading Technologies International, Inc.
	Modifying how market updates are provided in an electronic trading environment upon detecting one or more triggering events.

Frip: Or maybe just dropping updates altogether.

	Financial Products; US 7,970,700 B2; June 28, 2011; Class 705/38; 33 claims.
	Providing combined loan and investment products and services.

Frip: The American financial system, always innovating.

	System and Method for Check Exception Item Notification; US 7,970,706 B2; June 28, 2011; Class 705/45; 13 claims; JPMorgan Chase Bank, N.A.
	Providing a check exception item notification system and method that gives a client notification of exception items through e-mail.

Frip: E-mail? So last decade.

	July 5, 2011


	PATENT
	COMMENTS

	Digital Asset Insurance; US 7,974,861 B1; July 5, 2011; Class 705/4; 12 claims; assigned to USAA.
	Providing insurance against loss of digital assets, which may be commercial products, user-generated assets, or both, the insurance providing for either monetary reimbursement or replacement and maybe including backup services.

Frip: The answer to the belly-up computer.

	System and Method Facilitating Tri-Party Repurchase Agreement Transactions; US 7,974,897 B2; July 5, 2011; Class 705/35; 24 claims; assigned to The Bank of New York Mellon Corporation.
	Providing a delivery versus payment (DVP) repo and tri-party repo hybrid, and a process for facilitating and processing such a hybrid transaction, one result being earlier settlement of repurchase transactions.

Frip: Great pick up line: I’m a repo man on Wall Street.

	System, Method, and Computer Program Product for Providing Stabilized Annuity Payments and Control of Investments in a Variable Annuity; US 7,974,898 B2; July 5, 2011; Class 705/35; 42 claims; assigned to The Prudential Insurance Corporation of America.
	Controlling the risks regarding the assets supporting a variable annuity by operating two pools, the annuitant pool being the pool on which annuity payments are based and the beneficiary pool being the pool providing assets to the beneficiaries upon the death of the annuitant but also serving as a cushion to isolate the contents of the annuitant pool from fluctuations in value.

Frip: In other words, the beneficiaries might not actually be beneficiaries. 

	Atomic Deposit Transaction; US 7,974,899 B1; July 5, 2011; Class 705/35; 24 claims; assigned to USAA.
	Avoiding incomplete transactions involving the deposit of negotiable instruments by digital image by decoupling the depositor from the transaction once the submission of the digital image file for deposit of the check is accomplished.

Frip: And this is “atomic?”

	Configurable Security Processor Identifier Table; US 7,974,907 B2; July 5, 2011; Class 705/37; 18 claims; assigned to The NASDAQ OMX Group, Inc.
	Providing a configurable look-up table having assignment entries that assign securities to one or more securities processors in the system.

Frip: Patent on a look-up table.

	System and Method for Making Trades; US 7,974,909 B1; July 5, 2011; Class 705/37; 32 claims; assigned to CeleritasWorks, LLC.
	Providing a trading system that enables a trader to systematically layout and describe trading processes and to configure the trading system to automatically perform trading functions, thus freeing the trader from the task of implementing those processes and enabling the trader to focus on trading.

Frip: Trade faster, lose money quicker.

	System and Method for Managing Trading Orders with Decaying Reserves; US 7,974,914 B2; July 5, 2011; Class 705/37; 66 claims; assigned to BGC Partners, Inc.
	Receiving a trading order for a particular quantity of a trading product, wherein a first portion of the particular quantity is a displayed quantity and a second portion of the particular quantity is a reserved quantity, displaying the displayed quantity, and decaying the reserved quantity in accordance with a selected decay rule.

Frip: All of Frip’s investments have decayed.

	Method and System for Exchanging Interests in Real Estate; US 7,974,916 B1; July 5, 2011; Class 705/38; 17 claims; assigned to Dividend Capital Exchange Facilitators, LLC.
	Performing tax-deferred real estate transactions and, more particularly, performing tax-deferred exchanges of investment real estate under 26 U.S.C. Section 1031 and Section 721, the invention also relating generally to methods and systems for efficiently raising capital by Real Estate Investment Trusts.

Frip: The ol’ tax strategy patent. How come its primary classification wasn’t 705/35T?

	Systems and Methods Related to Lifetime Mortgages; US 7,974,917 B2; July 5, 2011; Class 705/38; 18 claims; assigned to Ibis Software Corporation.
	Providing a new type of mortgage with a forward mortgage portion and a reverse mortgage portion, the borrower receiving a loan in the forward portion from a lender in order to purchase or refinance a property, such as a home, and in the reverse portion, after the property has accumulated sufficient equity, the lender disbursing funds back to the borrower.

Frip: And the borrower eventually croaking, leaving the property to the lender.

	Computer-Driven Exception Processing System; 7,974,922 B1; July 5, 2011; Class 705/45; 8 claims; assigned to Wells Fargo Bank, N.A.
	Tracking, processing, and reporting exceptions arising from the processing of electronic representations of checks and other financial documents.

Frip: Wells Fargo, trying to tame the back office.

	July 12, 2011


	PATENT
	COMMENTS

	System and Method for Managing and Administering a Lifetime Income Share Plan; US 7,979,337 B2; July 12, 2011; Class 705/36R; 20 claims; assigned to Hartford Fire Insurance Company.
	Providing a fixed deferred annuity that provides a guaranteed lifetime monthly income within the context of a defined contribution plan or similar investment savings program, using the vehicle of a lifetime income share that allows a participant or other individual to receive the survival risk management and dollar cost averaging benefits associated with a guaranteed retirement income annuity in the context of a defined contribution plan or similar record keeping platform, such as that of an IRA provider.

Frip: Aunt Maude, that insurance salesman is here again.

	Financial Instrument Providing Returns as Cash and Accretion; US 7,979,338 B1; July 12, 2011; Class 705/37; 30 claims; assigned to Bank of America Corporation.
	Providing a convertible or exchangeable financial instrument having an accreted value and that earns returns over a lifetime, the returns during a first time period being at least partly in cash and the returns during a second time period being accreted to the accreted value of the financial instrument.

Frip: Don’t make a decision yet, Aunt Maude. With this one, you can get accreted, which certainly sounds good.

	Dynamic Reallocation Hedge Accounting; US 7,979,342 B2; July 12, 2011; Class 705/37; 16 claims; assigned to Goldman Sachs & Co.
	Reducing periodic earnings volatility associated with a hedged exposure, the method under one approach involving accounting for a financial exposure and an associated hedging instrument by designating a portion of the value of the financial exposure as being hedged by the hedging instrument, the portion being determined and periodically redesignated based on a price sensitivity of the hedging instrument with respect to changes in market value of an underlying instrument.

Frip: Goldman’s financial engineers, on the march.

	System, Method and Computer Program Product for Providing an Efficient Trading Market; US 7,979,343 B2; July 12, 2011; Class 705/37; 17 claims; assigned to Network Resources, Inc.
	Conducting trade of a security by evaluating a requested trade to generate a derivative security, executing the trade with the derivative security, capturing the market price of the security, and adjusting the account to reflect the market price, or something like that.

Frip: This week’s “Huh?”

	Systems, Methods, and Media for Automatically Controlling Trade Executions Based on Percentage of Volume Trading Rates; US 7,979,344 B2; July 12, 2011; Class 705/37; 21 claims; assigned to BNY ConvergEx Group, LLC.
	Automatically controlling trade executions based on percentage of volume trading rates, the system involving the determination of a market impact relationship for multiple positions in a portfolio, the determination of a risk model associated with the portfolio, and other stuff.

Frip: Well, maybe two “Huhs?” this week.

	Systems and Methods for Adjusting Crediting Limits to Facilitate Transactions; US 7,979,349 B2; July 12, 2011; Class 705/39; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Facilitating commercial transactions involving the exchange of monetary value for goods, services, or other value between remote individuals, such as users of a distributed computer network or Internet users, the system (1) providing remote sellers with an irrevocable means of receiving funds from a remote purchaser, (2) improving purchaser willingness to transact with an unknown party; (3) providing transaction tracking; (4) providing rapid funds availability; (5) and doing other stuff.

Frip: The ol’ everything but the kitchen sink approach, eh?

	July 19, 2011


	PATENT
	COMMENTS

	Method for Stock Exchange for Handling a Currency Exchange; US 7,983,967 B2; July 19, 2011; Class 705/35; 18 claims; assigned to University Bank.
	Providing a method for empowering a stock exchange to handle currency exchange by establishing on a stock exchange a predetermined number of exchange shares, each exchange share representing a first currency valued in terms of a second currency and establishing a predetermined number of market makers, each market maker having responsibilities for at least one of the exchange shares.

Frip: A candidate for this week’s “Huh?”

	Money Market Trading Platform; US 7,983,969 B2; July 19, 2011; Class 705/35; 6 claims; assigned to Cachematrix Technology Services, LLC.
	Providing institutional investors with comprehensive on-line analysis, account management, and on-line money market trading capabilities. the trading platform allowing institutional investors to log on, check account balances, transfer funds within accounts and from outside accounts, research money market investments, and purchase, redeem, and exchange shares of money market funds.

Frip: Makes ya’ proud to be a servant of Wall Street.

	Accounting System and Method; US 7,983,971 B1; July 19, 2011; Class 705/35; 10 claims; assigned to Fannie Mae.
	Providing a computerized accounting system that may be used to process financial data or transactions pertaining to financial instruments, such as loans, asset backed securities, and so on, more particularly the system being used to perform financial accounting functions such amortizing loans, amortizing deferred price adjustments on the loans, securities, and guaranty fees, and the like.

Frip: Easy, Fannie. You’re barely out of the ER. Don’t want to overdo it.

	Methods and Apparatus for Formulation, Initial Public or Private Offering, and Secondary Market Trading or Risk Management Contracts; US 7,983,976 B2; July 19, 2011; Class 705/37; 33 claims; assigned to Hedgestreet, Inc.
	Providing a risk hedging, contract trading system involving contract bundles whereby prospective traders can transact with each other with low transaction overhead, in real-time, near instantaneous speed, twenty-four hours-per-day, 7 days-per-week, and without any intermediary or broker, and that’s just for starters.

Frip: Get yourself a server, become an exchange.

	Exchange Traded Funds and Mutual Funds Providing Cash Flow Distributions; US 7,983,981 B1; July 19, 2011; Class 705/37; 19 claims; assigned to M7Ventures, LLC.
	Providing a collective investment vehicle with cash distributions, the distributions providing a cash flow to holders of the collective investment vehicle securities, and also allowing the value of the collective investment vehicle securities to be reset to a target level, in some embodiments the funds required for cash distributions being obtained without incurring any capital gains, and the distributions being treated as a return of capital.

Frip: Uh oh. Tax loophole anyone? 

	System and Method for Executing Strategy Security Trading; US 7,983,982 B2; July 19, 2011; Class 705/37; 10 claims; assigned to ITG Software Solutions, Inc.
	Providing a system for executing trades of securities according to predefined trading strategies on a network with multiple servers, the system involving block trading, algorithms, time bins, and other stuff.

Frip: And oh yes. A little vigorish for the organizers.

	Arbitrage of Tracking Securities; US 7,983,983 B2; July 19, 2011; Class 705/37; 29 claims; assigned to The NASDAQ OMX Group, Inc.
	Providing a financial product based on a first fund that is traded in a first country, the fund being based on an index of securities that are traded in a second, different country, the first fund being arbitragable with a second fund that is based on the index, and the first fund having a creation unit basis that is substantially the same basis as a creation unit basis for the second fund.

Frip: So, who’s the SEC expert on this type of stuff?

	Balancing Arbitragable Tracking Securities; US 7,983,985 B2; July 19, 2011; Class 705/37; 29 claims; assigned to The NASDAQ OMX Group, Inc.
	Producing a financial product that is traded on a first marketplace, the method including exchanging between a market participant and an agent a creation unit basket of securities for a first fund, for a prescribed number of trading shares in the first fund, the first fund having a basis that is substantially the same basis as a creation unit basis for a second fund that is traded on a second marketplace in a different country than that of the first fund.

Frip: Mrs. Bachmann, quick, some of your migraine medicine.

	July 26, 2011


	PATENT
	COMMENTS

	Total Fair Value Swap; US 7,897,127 B1; July 26, 2011; Class 705/35; 8 claims; assigned to JP Morgan Chase Bank, NA.
	Providing a synthetic instrument known as a "Total Fair Value Swap" that may comprise an agreement between two counterparties, a "Fixed Rate Payer" and a "Floating Rate Payer,” the Fixed Rate Payer making a stream of payments to the Floating Rate Payer based on a fixed rate, and the Floating Rate Payer making a second stream of payments to the Fixed Rate Payer based on a floating rate, wherein a first portion of the floating rate is based on a reference interest rate, and wherein a second portion of the floating rate is based on a credit spread associated with the Floating Rate Payer.

Frip: Yikes, financial engineers on the lose!

	Computer Implemented and/or Assisted Methods and Systems for Detecting, Tracking and Responding to Toxic, or Likely Toxic, Orders in an Equities Order Flow Using Toxicity and/or Profit Analyzers; US 7,987,128 B2; July 26, 2011; Class 705/35; 6 claims; assigned to Citadel Investment Group, L.L.C.
	Enabling equities broker-dealers to execute an equity trade order while simultaneously eliminating (or at least reducing) exposure to the negative consequences associated with toxic (or likely toxic) orders in the equities market, "toxic" orders generally referring to orders that, if accepted by a consolidating broker-dealer, would result in no profit, reduced profit, or a loss to the broker-dealer and any affiliate of the broker-dealer.

Frip: What if your whole investment portfolio is toxic?

	Convertible Financial Instruments with Contingent Payments; US 7,987,129 B2; July 26, 2011; Class 705/36R; 63 claims; assigned to Bank of America Corporation.
	Creating a convertible financial instrument with incentives to holders to keep the instruments outstanding so that issuers maintain flexibility and control over the maturity date of the instruments and the manner in which they are settled, the instrument perhaps providing issuers with the ability to deduct an amount for tax purposes that approximates the true economic cost of the financial instrument, and perhaps containing a provision calling for contingent payments, and other stuff.

Frip: BofA says JP ain’t the only one on the block that can play financial engineer.

	System, Method, and Computer Readable Medium for Allocating Dividends to a Block of Common Stock Shares; US 7,987,131 B2; July 26, 2011; Class 705/36R; 14 claims.
	Allocating dividends to a block of common stock shares, the block having Class A common stock shares associated with a company and Class No-Dividend common stock shares associated with the company, the process involving buying back some of the Class No-Dividend shares.

Frip: Okay.

	Method and System for Insuring Against Investment Loss; US 7,987,133 B2; July 26, 2011; Class 705/36R; 30 claims; assigned to StockShield, Inc.
	Creating and using a loss reduction fund to compensate investors with investment losses, the system and method involving the aggregation of premiums to form a loss reduction fund.

Frip: Better be a lot of premium income.

	Out of Band Credit Control; US 7,987,135 B2; July 26, 2011; Class 705/37; 23 claims; assigned to Chicago Mercantile Exchange, Inc.
	Mediating risks associated with orders in an electronic trading system, the system including a credit control module that monitors aggregate risk parameters such as maximum delta, gamma, and vega utilization values for derivative product contracts based on the same underlying product.

Frip: “My vega is outta whack.”

“You’re tell me.”

	Systems and Methods for Providing Customized Financial Products and for Hedging Risk Exposure; US 7,987,136 B2; July 26, 2011; Class 705/37; 20 claims; assigned to Ideon Financial Solutions, S.L. (Spain).
	Creating and managing user-customized financial products, one embodiment involving creating a product, disaggregating the product into its respective underlying product components and associated component values, re-aggregating the component values, and executing a hedging transaction for the aggregated component values, or something like that.

Frip: Take it apart, then put it back together. Now, isn’t it prettier?

	Risk-Based Reference Pool Capital Reducing Systems and Methods; US 7,987,137 B1; July 26, 2011; Class 705/38; 12 claims; assigned to Freddie Mac.
	Providing a credit enhancement structure for risk allocation between parties that minimizes the regulatory capital reserve requirement impact to an institution subject to capital reserve requirement.

Frip: An initial application for this patent was filed in 2000, when reducing capital reserve requirements was a laudable goal. How times have changed, eh Freddie?

	August 2, 2011


	PATENT
	COMMENTS

	System for Volume and Stress Testing Bank Debit Card Processing Systems; US 7,991,663 B1; August 2, 2011; Class 705/35; 21 claims; assigned to USAA.
	Providing for the stress testing of a financial database, the system involving a subsystem for a fraud detection process, a subsystem for data packages simulating legitimate financial transactions, a subsystem for generating at least one data package that includes a fraudulent financial transaction in accordance with the security policy, a subsystem for transmitting the data packages simulating the legitimate financial transactions and the data package that includes the fraudulent financial transaction to the target database, and a subsystem for monitoring performance characteristics of the fraud detection process running on the target database.

Frip: Lotsa subsystems impress patent examiners.

	Portfolio Synchronizing Between Different Interfaces; US 7,991,673 B2; August 2, 2011; Class 705/36R; 11 claims; assigned to Yodlee.com
	Updating parameters of financial transactions associated with financial services initiated and completed on behalf of or directly by a user, the updating being immediately provided all interfaces accessible to the user.

Frip: What, no need to copy and paste!?

	Single Premium Immediate Annuity with Adjustable Payment; US 7,991,676 B1; August 2, 2011; Class 705/36R; 21 claims; assigned to USAA.
	Providing a single premium immediate annuity that allows the annuitant to receive an adjustable payment based on a fluctuating interest rate until the annuitant exercises an option to fix the rate.

Frip: This assumes that things will eventually get better.

	Systems and Methods for Providing a Trading Interface; US 7,991,679 B2; August 2, 2011; Class 705/37; 36 claims; assigned to BGC Partners, Inc.
	Providing a trading interface that allows a trader to use a pointing device such as a mouse to execute a trade, and other stuff.

Frip: How do you train a mouse to point?

	Cross  Trading Securities During Time Windows at the Volume Weighted Average Price; US 7,991,682 B1; August 2, 2011; Class 705/37; 14 claims; assigned to Wells Fargo Bank, N.A.
	Relating to methods and systems for cross trading securities at the volume weighted average price calculated during a portion of the trading day.

Frip: Inside baseball stuff.

	Credit Data Processing System for Controlling Electronic Trading Based on Credit Arrangements; US 7,991,683 B2; August 2, 2011; Class 705/37; 32 claims; assigned to FX Alliance, LLC.
	Relating generally to trading foreign exchange instruments over a data communications network using an electronic trading system, and more particularly, pertaining to systems and methods for checking, authorizing, monitoring, and controlling credit arrangements between counterparties trading instruments on the electronic trading system.

Frip: I tell my spouse, don’t do credit. Cash for everything, even if it is the Information Age and creating money is just a mouse click away.

	Payment Options for Virtual Credit; US 7,991,691 B2; August 2, 2011; Class 705/39; 21 claims; assigned to The Invention Science Fund I.
	Providing a system and method for creating credit transactions in a fictional, or virtual, world environment, the virtual world maybe also having real world impacts.

Frip: There’s too much debt in the real world. Why not have no debt in your fantasy world?

	August 9, 2011


	PATENT
	COMMENTS

	Distributed, Object Oriented Global Trade Finance System with Imbedded Imaging and Work Flow and Reference Data; US 7,996,289 B2; August 9, 2011; Class 705/35; 13 claims; assigned to CGI Technologies and Solutions, Inc.
	Performing trade finance operations and, more particularly, providing a system that allows centralized processing for a globally distributed trade finance business.

Frip: Goin’ after the whole enchilada.

	Financial Transaction Modeling System; US 7,996,290 B2; August 9, 2011; Class 705/35; 33 claims; assigned to Goldman Sachs & Co.
	Modeling financial transactions, the process involving defining simple events, branch events, composite events, and contingent events associated with a financial transaction, and using the events to manage automatically the transaction during the transaction's lifecycle.

Frip: No lack of precision here.

	Method and System for an Annuity with Periodic Interest Rate Adjustments; US 7,996,291 B2; August 9, 2011; Class 705/35; 19 claims; assigned to Hartford Fire Insurance Company.
	Providing and administering an annuity with periodic interest rate adjustments, the annuity product having a contract value and a guaranteed minimum interest rate, and the adjustments being a function of changes in the prevailing market interest rates, based on reliable economic metrics such as the Consumer Price Index and short and long term Treasury rates.

Frip: Make sure of the guaranteed minimum rate before buying this baby.

	Digital Options Having Demand-Based, Adjustable Returns, and Trading Exchange Therefor; US 7,996,296 B2; August 9, 2011; Class 705/37; 21 claims; assigned to Longitude LLC.
	Relating to methods and systems for trading financial products, including digital options, having demand-based adjustable returns, and systems and methods for determining those returns, a goal being to reduce transaction costs for market participants who hedge against or otherwise make investments in contingent claims relating to events of economic significance.

Frip: Things used to be so simple.

	Trade Services Management System; US 7,996,299 B2; August 9, 2011; Class 705/37; 12 claims; assigned to Wells Fargo, N.A.
	Providing a system that supports trade services, such as letters of credit, back office processing, the system employing a unique screen layout that significantly improves the productivity of the users of the system, the system and page layout being composed of a Queue Well, Activity Center, Message Center, Viewing Center, and Action Tab.

Frip: This isn’t just an arrangement of furniture, it it?

	Regulating Order Entry in an Electronic Trading Environment to Maintain an Actual Cost for a Trading Strategy; US 7,996,300 B2; August 9, 2011; Class 705/37; 19 claims; assigned to Trading Technologies International Inc.
	Regulating order entry based on an acceptable slop range for a trading strategy, one example embodiment permitting a trader to define an acceptable slop range for a trading strategy as a percentage, and to define a variable to associate with the trading strategy, and so on.

Frip: Slop range sounds cool.

	System and Method for Payment Over a Series of Time Periods in an Online Market with Budget and Time Constraints; US 7,996,306 B2; August 9, 2011; Class 705/39; 8 claims; assigned to Yahoo! Inc.
	Using sampling for scheduling advertisements in an online auction with budget and time constraints, the process may use a multi-armed bandit engine for sampling new advertisements by allocating advertisements for web page placements of equal quality and optimizing payments to maximize the welfare of the advertisers while remaining within advertiser's budget and time constraints.

Frip: “Multi-armed bandit engine,” “welfare of the advertisers?” How about us poor consumers?

	System and Method for Managing Aggregated Accounts; US 7,996,308 B1; August 9, 2011; Class 705/39; 15 claims; assigned to Island Intellectual Property LLC.
	Minimizing fund transfers among multiple government-backed, interest-bearing aggregated deposit accounts.

Frip: Gaming the system, eh?

	Method and System for Cash Remittances Using a Two Country Banking Structure; US 7,996,309 B2; August 9, 2011; Class 705/39; 21 claims; assigned to Bank of America Corporation.
	Allowing a person in a first country ("remitter" or "sender") to provide cash to a person in a second country ("beneficiary" or "recipient"), in the currency of that second country, the method using banks in both countries and at least one payment agent in the second country to effect the transfer.

Frip: International finance, you betcha.

	Method for Structuring a Supplemental Interest Mortgage; US 7,996,313 B1; August 9, 2011; Class 705/43; 18 claims; assigned to Freddie Mac.
	Structuring a supplemental interest mortgage by having a principal debt obligation and a supplemental debt obligation based on the principal debt loan secured by a single security instrument, the principal debt obligation including the principal loan and principal interest to compensate a lender for use of the lender's funds, and the supplemental debt obligation including supplemental interest to compensate a lender for the risk of borrower nonpayment.

Frip: What, me not pay? Look at this face. Is it the face of a crook?

	Methods and Systems for Processing Stranded Payments and Lockbox Payments at the Same Designated Payment Location; US 7,996,317 B1; August 9, 2011; Class 705/45; 28 claims; assigned to HSBC Bank USA, N.A.
	Processing stranded payments and lockbox payments at the same designated payment location, the process including receiving a stranded payment at a non-designated payment location, scanning the stranded payment, transmitting the scanned information to a designated payment location, clearing the payment, and updating accounts. 

Frip: But Mr. Banker, my payment was stranded. That ain’t my fault.

	August 16, 2011


	PATENT
	COMMENTS

	Claims Processing Hierarchy for Designee; US 8,000,986 B2; August 16, 2011; Class 705/4; 17 claims; assigned to Computer Sciences Corporation.
	Providing methods and systems for processing claims, the invention creating a hierarchy that includes a claim management case level and a policy level, the claim management case level including a claim management case node that relates to a designee under a first insurance policy, the policy level including one or more policy nodes each associated with an insurance policy relating to the designee, and more.

Frip: This is how we shuffle paper, I mean bits and bytes, in our organization.

	Quality Model Certification Assessment Cost Estimation and Optimization; US 8,000,987 B2; August 16, 2011; Class 705/6; 19 claims; assigned to IBM.
	Determining a standard set of activities to perform an assessment and certification process, and identifying cost elements and cost drivers for each activity of the standard set of activities, the method including the determination of requirements for a particular assessment and certification project and the determination of a cost estimation based upon at least one of the standard set of activities, the cost elements, the cost drivers, and the requirements, and all that is just one aspect of the invention.

Frip: Big Blue, showin’ ‘em how it’s done.

	Budgetary Ledger; US 8,001,020 B2; August 16, 2011; Class 705/30; 15 claims; assigned to SAP AG (Germany).
	Providing a computerized accounting system that satisfies the enhanced reporting requirements that are defined for public sector organizations, the system including general ledgers, budgetary ledgers, and associated documents.

Frip: Accounting 201.

	Construct Separation for Resource Amount Determination; US 8,001,022 B2; August 16, 2011; Class 705/35; 21 claims; assigned to Deutsche Boerse AG (Germany).
	Managing bundles of constructs that may individually fail and that have associated a repetitively updated resource amount usable for counterbalancing a transfer of a failure risk pertaining to the respective bundle of constructs, and more particularly, relating to data processing systems and methods for managing futures contracts that are based on a basket of credit default swaps as underlyings.

Frip: Definitely a candidate for this week’s “Huh?”

	Method and Computer Program for Tax Sensitive Investment Portfolio Management; US 8,001,029 B2; August 16, 2011; Class 705/36T; 16 claims; assigned to UBS AG (Switzerland).
	Providing a tax overlay methodology that identifies an ideal basket of portfolio securities for rebalancing in order to manage an investor's exposure to short-term capital gains or losses, based on a pre-set tolerance level.

Frip: Is this a patent on taxes or a tax on patents?

	System for Matching Orders for Futures Contracts which Facilitate Electronic Trading of Over the Counter Futures Contracts; US 8,001,036 B2; August 16, 2011; Class 705/37; 20 claims; assigned to Altex-ATS Ltd (UK).
	Matching orders for various asset classes including futures contracts and the subsequent settlement and clearance of such contracts, the system configured to be connected to one or more electronic exchanges and also to interface with the existing infrastructure of the front office software of a trading firm, broker, or dealer to provide the best fill for traders by enabling electronic trades to be executed both on the exchange and over the counter, in one embodiment a local order book being established thereby providing an independent pool of liquidity of the asset class of interest.

Frip: Yeah, why not?

	System and Method for Improved Distribution of Market Information; US 8,001,038 B2; August 16, 2011; Class 705/37; 14 claims; assigned to Trading Technologies International, Inc.
	Distributing market information from an electronic exchange via a communication link according to a selected mode of communication being dynamically selected among multiple modes of transmission for a communication link according to a determined bandwidth usage for the communication link, where at least one mode of transmission includes transmitting new market information snapshots for bid orders and ask orders for the tradeable object, and a second mode of transmission includes sending market update messages including data retrieved from a data structure having consolidated market data corresponding to the tradeable object.

Frip: Bandwidth, that’s the key. You don’t have bandwidth, you don’t have jack.

	Account Synchronization; US 8,001,045 B1; August 16, 2011; Class 705/40; 15 claims; assigned to Bank of America Corporation.
	Providing a multi-account payment platform, thus enabling a bank or other service provider to position itself as a convenient payment portal, that is, a one-stop shop for making payments from any account, to any payee, the convenience of such services perhaps enticing customers to consolidate lines of credit and other types of financial accounts with the same bank and to explore what other services may be provided.

Frip: BofA. Didn’t it just fire everyone?

	Methods and Systems for Verifying Customer Supplied Financial Account Information Using Debit and Credit Transactions; US 8,001,050 B1; August 16, 2011; Class 705/44; 25 claims; assigned to HSBC Technologies Inc.
	Verifying customer provided financial account information to allow the customer to perform a financial transaction, either immediately or in the future, by requiring the customer to confirm receipt of information, including, for example, verification codes using predetermined actions and processes.

Frip: Look, I’m telling you it’s me. I don’t care what your freakin’ computer says. It’s me!

	August 23, 2011


	PATENT
	COMMENTS

	Pension Alternative Retirement Income System; US 8,005,739 B1; August 23, 2011; Class 705/36R; 2 claims.
	Having a pension plan purchase cash value life insurance with respect to each retired plan participant, and then entering into separate agreements with institutional third parties to exchange a portion of the future death benefits from those policies for periodic cash payments that could be used to make pension benefit payments to plan participants as they become due, and maybe other stuff.

Frip: Bettin’ on death.

	Pension Administration System and Method; US 8,005,741; August 23, 2011; Class 705/36R; 20 claims; assigned to Hartford Fire Insurance Company.
	Allowing multiple companies to use the same system for valuation report generation, benefit calculation, database administration, and trust payment direction, the system permitting a pension plan to be developed interactively by answering questions, and other stuff.

Frip: Want a pension plan? Ask Watson.

	Electronic Trading Confirmation System; US 8,005,743 B2; August 23, 2011; Class 705/37; 45 claims; assigned to IntercontinentalExchange, Inc.
	Providing a system and method that matches known information offered by a trader and a counter party to confirm a trade, the system and method being based on an electronic submission of a data file representing details in data fields of a trade by the trader and a second data file representing details in data fields of the trade by the counter party.

Frip: Computers running the show. Great.

	System and Method for Providing Workup Trading Without Exclusive Trading Privileges; US 8,005,745 B1; August 23, 2011; Class 705/37; 18 claims; assigned to ICAP Services North America LLC.
	Preserve many of the advantages of traditional workups, including the ability to create a single deal extended in time, while avoiding aspects of prior art workup protocols that can be disadvantageous in particular trading environments and, particularly, avoiding the trading delays sometimes created by providing certain traders with exclusive trading privileges in highly-liquid, fast-moving trading environments, etc., etc., etc.

Frip: This is real inside baseball-type stuff.

	Method and System for Providing Principal Protection Exposure to Equity Markets; US 8,005,750 B1; August 23, 2011; Class 705/37; 25 claims; assigned to Goldman Sachs & Co.
	Providing principal protection exposure to an equity market by the sale of a trust certificate to a first entity to generate proceeds, allocating a portion of the proceeds of the sale of the trust certificate to a purchase by the trust of an equity security from the equity market, and allocating a portion of the proceeds of the sale of the trust certificate to a purchase by the trust from a second entity of a put option on the equity security, wherein the sale of the trust certificate to the first entity, combined with the purchase of the equity security by the trust and the purchase of the put option by the trust, provides the first entity principal protection exposure to the equity market without causing substantial income statement volatility.

Frip: Recent news article said Goldman executives were lawyering up.

	Credit Card Supported Electronic Payment; US 8,005,754 B2; August 23, 2011; Class 705/39; 21 claims; assigned to Checkfree Corporation.
	Providing a system in which payments to any payee can be credit card based, regardless of whether the payee accepts credit card payments, the payment service provider directing the requested payment to the payee on behalf of the payor from a payment account other than the credit card account.

Frip: Too many accounts for old people to keep track of. 

	Debit Purchasing of Stored Value Card for Use by and/or Delivery to Others; US 8,005,756 B2; August 23, 2011; Class 705/41; 15 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a system for purchasing or transferring stored value or debit purchasing cards that can be pre-arranged to be given as a gift to a designated recipient.

Frip: Please say this is a defensive patent.

	Method and System for Providing a Distributed Adaptive Rules Based Dynamic Pricing System; US 8,005,763 B2; August 23, 2011; Class 705/400; 28 claims; assigned to Visa U.S.A. Inc.
	Providing distributed control to process transactions, the system including a number of nodes, each node having a node order and having associated therewith a number of rules and a number of meta-rules, the rules using a variety of data as inputs including transaction and event related data, device related data, and environment related data, the rules also including one or more rules on communications routing between nodes.

Frip: See what happens after you swipe your card? And you thought it was all so simple.

	August 30, 2011


	PATENT
	COMMENTS

	Event-Linked Credit Protection Structure; US 8,010,393 B1; August 30, 2011; Class 705/4; 7 claims; assigned to Morgan Stanley.
	Providing protection to an entity against the risk that a third party experiences a credit-related problem as a result of, or following a fortuitous, identifiable, insurable event, where the entity is exposed to the credit risk of the third party.

Frip: Why would you insure against a “fortuitous” event?

	Electronic Commerce Infrastructure System; US 8,010,412 B2; Class 705/26; 21 claims; assigned to Thomson Financial.
	Relating to the versatile sharing of information between users over a network and to the technical framework that makes these operations possible.

Frip: Sounds like an Internet.

	Payment Processing with Payee Risk Management; US 8,010,424 B1; August 30, 2011; Class 705/35; 16 claims; assigned to Checkfree Corporation.
	Making a payment to a payee on behalf of a payor by a payment service provider, the process involving a determination as to whether a requested payment amount is less than a certain amount associated with the payee and established by the service provider, not the payee.

Frip: Now, am I a payee, payor, or something in between?

	Method and Apparatus for Extending Credit; US 8,010,425 B1; August 30, 2011; Class 705/35; 29 claims; assigned to The Sunshine Trust.
	Providing credit to a customer by a merchant through a guarantor in instances when a customer is unwilling or unable to tender payment in the form of an acceptable transaction vehicle.

Frip: A guarantor named Spike?

	System and Method for Financing Vessels; US 8,010,431 B2; August 30, 2011; Class 705/35; 20 claims.
	Financing maritime vessels utilizing a capital construction fund (CCF), the process including pricing financed vessels and managing a CCF to lower the cost of purchasing a maritime vessel.

Frip: Gonna buy me a big freakin’ boat.

	System for and Method of Individual Annuity Payout Administration; US 8,010,433 B1; August 30, 2011; Class 705/35; 8 claims; assigned to Guardian Life Insurance Company of America.
	Providing a system for and method of individual annuity payout administration for an individual annuity contract with a payout option that enables the contract owner to withdraw principal from the annuity once payout has started.

Frip: Annuities. Who understands them? Oh, that’s right. Insurance companies.

	Multiple Client/User and Capital Market Funded Participating Interest in Qualifying Trust; US 8,010,434 B2; August 30, 2011; Class 705/35; 33 claims; assigned to The RISConsulting Group LLC
	Establishing a legal trust, which can be a legal qualifying trust, that holds assets and issues obligations granting participation rights in the assets.

Frip: Aunt Maude, you really don’t need anything this complex for your $125,000 estate.

	System and Method for Improved Order Entry Using Market Depth; US 8,010,437 B2; August 30, 2011; Class 705/36R; 23 claims; assigned to Trading Technologies International Inc.
	Using market depth information on the hedging side to make more intelligent decisions about order entry on the non-hedging side, one embodiment involving breaking up the order on the non-hedging side into multiple orders such that each order is automatically worked at cascading price levels.

Frip: TTI, getting’ down in the weeds.

	Systems and Methods for Issuing Securities on Tax-Exempt Bonds Based on a Single Trust; US 8,010,439 B1; August 30, 2011; Class 705/37; 14 claims; assigned to Freddie Mac.
	Establishing a senior class of securities such that the senior class of securities includes a guarantee feature, establishing a junior class of securities such that the junior class of securities serves as collateral for the senior class of securities, and issuing the senior and junior classes of securities, such that the junior and senior classes of securities are backed by assets of a single trust.

Frip: You ask why? I ask why not?

	Electronic Trading Systems; US 8,010,440 B2; August 30, 2011; Class 705/37; 37 claims; assigned to EBS Group Limited (UK).
	Providing an anonymous trading system that allows parties to divide potential counterparties into tiers according to their perceived creditworthiness and the risk involved in trading with them, price adjustments being applied to order prices for all tiers other than the first so that second and subsequent tier counterparties trade at less favorable prices, an offer being converted into a series of linked orders, one per tier, all at different prices, and tier identifiers attached to the orders being compared to ensure that the correct tier prices are displayed to counterparties.

Frip: Ever get the feeling that high finance doesn’t have a clue as to what it’s doing?

	System and Method of Implementing Massive Early Terminations of Long Term Financial Contracts; US 8,010,441 B2; August 30, 2011; Class 705/37; 46 claims; assigned to TriOptima AB (Sweden).
	Providing an automated process to decrease the number of outstanding financial derivative transactions between counterparties with the aim of lowering the gross and net credit exposures between counterparties and/or to enhance risk-control and/or lower operational costs and/or risks for each counterparty.

Frip: And/or how does this affect Aunt Maude and/or her $7,500 nest egg?

	System for Repurchase Agreement Matchbook and Method of Risk Management; US 8,010,448 B1; August 30, 2011; Class 705/38; 32 claims; assigned to Capital Markets Engineering and Trading LLC.
	Structuring a repurchase agreement matchbook ("repo matchbook") by separating a repo matchbook from other capital market businesses of a company (such as a dealer), one embodiment being the creation of an independent broker-dealer for the sole use of such a dealer, another being the creation of an independent broker-dealer to gain profit by an independent group of investors, a further aspect of the system being the creation of a multi-tiered, varied risk capitalization structure, and of course more.

Frip: Quick, gimme a clue. What are they talking about?

	Systems and Methods for Processing Commercial Financial Transactions; US 8,010,450 B2; August 30, 2011; Class 705/39; 44 claims; assigned to GE Corporate Financial Services, Inc.
	Approving a customer for receiving a financing package for engaging in the commercial financial transaction with a merchant, and issuing the financing package to the customer from the originator, wherein the financing package includes a check having security features and a security agreement between the customer and the originator, and more stuff.

Frip: Sounds way beyond an ATM.

	Effecting Financial Transactions; US 8,010,451 B1; August 30, 2011; Class 705/39; 96 claims; assigned to A3 Society LLC.
	Providing a financial account with multiple account identifiers that enable a party that presents a debit account identifier to effect a debit transaction in the account, or a party that presents a general account identifier to effect both debit and credit transactions in the account, and beaucoup more.

Frip: Me an’ bunch of my buddies got a credit account together. Talk about fun. . . .

	Managing Investment Assets; US 8,101,457 B2; August 30, 2011; Class 705/314; 7 claims; assigned to Prana Fund Manger, LLC.
	Providing investor liquidity and portfolio growth by acquiring properties from investors through tax-preferred transactions, at least one of the properties being acquired from one of the investors in exchange for an interest in an investment entity, disposing of at least one of the properties that falls outside of an investment profile, enhancing the value of at least one of the properties by physical improvements, and redeeming interests of investors by the investment entity.

Frip: Patent on real estate investing.

	September 6, 2011


	PATENT
	COMMENTS

	System and Method for Linked Account Having Sweep Feature; US 8,015,084 B1; September 6, 2011; Class 705/35; 25 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a linked account that allows cardholders to apply funds in a cash demand deposit account or other account to transactions with a credit card, in a manner which allows these transactions to be automatically reconciled against the cash account on a daily or other basis, and more.

Frip: Feeding the debt dog.

	System and Method for Providing a Pre-Paid Commodity-Based Credit Account; US 8,015,089 B1; September 6, 2011; Class 705/35; 20 claims.
	Providing a commodity-based credit account having a value that fluctuates based on market prices of the commodities therein, one of which might be gold bullion.

Frip: You can’t go wrong with gold, unless of course its price drops.

	Method and System for a Deferred Variable Annuity with Lifetime Benefit Payments Governed by an Age-Based Withdrawal Percent; US 8,015,092 B2; September 6, 2011; Class 705/36R; 26 claims; assigned to Hartford Fire Insurance Company.
	Administering a deferred variable annuity contract, the annuity contract having a payment base value, a contract value, and lifetime benefit payments, wherein the lifetime benefit payment being related to a withdrawal percent and the withdrawal percent automatically increasing over the term of the annuity contract.

Frip: Something for nothing? Ain’t even close.

	Randomized Trading Apparatus and Method; US 8,015,093 B2; September 6, 2011; Class 705/36R; 17 claims.
	Relating to a trading apparatus and method where a trader (or other user such as a student, trainee, speculator, or gamer) makes decisions without knowing whether actual or phantom accounts are being traded, thus creating a learning and training situation.

Frip: Playing seven come eleven down in the boys’ gym.

	Network-Based Sub-Allocation Systems and Methods for Swaps; US 8,015,096 B2; September 6, 2011; Class 705/36R; 20 claims; assigned to JP Morgan Chase Bank.
	Hosting and operating a network-based platform that allows clients to open and build a portfolio-swap account that is subdivided into client sub-accounts or funds, a client being able to sub-allocate equity-swap transactions among its various client sub-account or funds as the client deems appropriate.

Frip: Just what Joe Sixpack needs.

	Securities Trading System with Multiple Levels of Interest; US 8,015,097 B2; September 6, 2011; Class 705/37; 28 claims; assigned to BGC Partners, Inc.
	Providing a securities trading system that enables securities traders, or other users, to make and hit bids and to make and take offers for purchase or sale of securities, especially, but without limitation, bonds or other fixed income securities, the system being suitable for deployment on the Internet or an equivalent wide area network.

Frip: Trading on the Internet. Cool.

	Order Routing System and Method Incorporating Dark Pools; US 8,015,099 B2; September 6, 2011; Class 705/37; 20 claims; assigned to Pension Worldwide, Inc.
	Providing a method for routing a financial instrument order using multiple dark pools and at least one electronic communication network (ECN) or exchange, dark pools being alternative off-exchange trading systems estimated to handle about 1 out of 10 shares traded each day in the U.S. and allegedly being a way to meet a need of institutions to grab or dump stocks quietly—and anonymously.

Frip: “Dark pools,” eh? Sounds like a patent on nefariousness.

	Methods and Systems for Providing Structured Loan Commitment Transactions; US 8,015,105 B2; September 6, 2011; Class 705/38; 18 claims; assigned to Barclays Capital Inc.
	Entering into an agreement with a borrower to provide a loan of a specified amount on a specified date, wherein the agreement further specifies a fixed rate and a spread, and on the specified date specifying whether the borrower must pay a fixed coupon at the fixed rate or pay a floating coupon based on the spread, and more.

Frip: Before signing, have your lawyer check such as agreement closely.

	Data Processing System for Complex Pricing and Transactional Analysis; US 8,015,109 B2; September 6, 2011; Class 705/39; 10 claims; assigned to Financial Systems Technology (Intellectual Property) Pty. Ltd (Australia).
	Providing methods and systems for defining financial transaction components, for defining mapping rules for taking individual financial transactions, and for breaking financial transactions into components, such as production services, billing services, and settlement services.

Frip: Accounting 301?

	September 13, 2011


	PATENT
	COMMENTS

	System and Method of Integrating Enterprise Applications; US 8,019,632 B2; September 13, 2011; Class 705/7.11; 20 claims; assigned to Accenture Global Services Limited (Ireland).
	Presenting sales targeted information by combining services from multiple application resources on a network, wherein the multiple application resources include: a sales force automation (SFA) tool; a real-time predictive analytics tool; a knowledge management tool; a calendar tool, and maybe a collaboration tool and a business intelligence tool.

Frip: Whatever.

	Transportation Withdrawal and Rebalance of Cash Handling Device; US 8,019,663 B1; September 13, 2011; Class 705/30; 24 claims; assigned to Bank of America Corporation.
	Withdrawing cash from a stacker-type cash handling device and rebalancing a remaining cash supply, sort of automatically.

Frip: Putting more humans out of work?

	System and Method for Completing a Form; US 8,019,664 B1; September 13, 2011; Class 705/31; 17 claims; assigned to Intuit Inc.
	Completing a financial form by a user, the process involving interacting with a computer that has a display with panels associated with financial events reported by the financial form, obtaining a visual data item associated with the user and a financial event, applying the visual data item to a panel associated with the financial event, capturing a financial value associated with the financial event using the panel, populating at least a portion of the financial form based on the financial value, extracting a key from a previously populated financial form associated with the user, and searching a visual data source based on the key, where the visual data item is located in the visual data source.

Frip: Replacement for a #2 pencil.

	Variable Pricing for and Conditional Availability of Proposals for Trading of Financial Interests; US 8,019,665 B2; September 13, 2011; Class 705/35; 24 claims; assigned to Bloomberg L.P.
	Providing programs, methods, and systems for associating a proposal for a trade in at least one financial interest with at least one other financial interest or index, which may serve as a reference for effecting a condition of the proposal, including for example an availability of terms for the proposal to other traders, the executability of the proposal, and so on.

Frip: Raise your hands if you know what they’re talking about.

	Systems and Methods for Money Fund Banking with Flexible Interest Allocation; US 8,019,667 B1; September 13, 2011; Class 705/35; 44 claims; assigned to Island Intellectual Property LLC.
	Providing systems and methods for managing accounts of clients at customer financial entities so that deposits of up to $100,000 or greater are insured, so that interest income earned on a portion of all of the account balances may be flexibly allocated according to customer instructions, and so that withdrawals are not limited, the objects being satisfied by holding client funds at interest-earning money market deposit accounts at one or more banks or savings institutions.

Frip: Isn’t there a little prior art on this?

	System and Method for Allocation to Obtain Zero Activity in a Selected Aggregated Account with Holdback; US 8,019,668 B1; September 13, 2011; Class 705/35; 11 claims; assigned to Island Intellectual Property LLC.
	Managing aggregated investment accounts that allows for easy settlement of and computation of net activity for each account, while also providing efficient reporting of data relating to the accounts to financial entities and deposit institutions.

Frip: Aggregated Accounts. Not for me an’ Joe Sixpack.

	System and Method for Referral Fee Processing in Accounts Managed by Financial Advisors; US 8,019,669 B1; September 13, 2011; Class 705/35; 9 claims; assigned to Charles Schwab & Co., Inc.
	Providing for a referral program in which a financial institution, such as a broker dealer, can refer customers to an independent financial advisor under an on-going referral fee sharing agreement between the financial advisor and the financial institution.

Frip: A little vig for your efforts.

	Dynamic Price Improvement; US 8,019,672 B2; September 13, 2011; Class 705/37; 31 claims; assigned to BGC Partners, Inc
	Providing an electronic trading system that allows traders to submit orders with price improvement, the improvement being at an amount less than a predetermined pricing increment, more particularly, the price improvement relating to dynamic price improvement.

Frip: Need to make a jargon chart. Might qualify for a patent.

	Systems and Methods for Establishing and Running an Exchange Traded Fund that Tracks the Performance of a Commodity; US 8,019,675 B1; September 13, 2011; Class 705/37; 20 claims; assigned to United States Commodity Funds LLC.
	Operating an exchange traded fund, the method including the creation of a commodity pool with units representing an equity interest in the commodity pool and selling at least a portion of the units to an authorized participant, where the units sold to the authorized participant are tradable on a stock market exchange, the method also including purchasing one or more short-term oil futures contracts via a commodity exchange using at least a portion of the proceeds from the sale of the units to the authorized participant.

Frip: Aunt Maude, I’m going through it just one more time.

	System and Method for Dynamically Regulating Order Entry in an Electronic Trading Environment; US 8,019,676 B2; September 13, 2011; Class 705/37; 19 claims; assigned to Trading Technologies International, Inc.
	Using a first pay-up tick value to determine a first acceptable price level for an order associated with the trading strategy, automatically modifying the first pay-up tick to a second pay-up tick value in response to detecting a predefined condition, and using the second pay-up tick value to determine a second acceptable price level for the order associated with the trading strategy.

Frip: “First pay-up tick value”? Don’t have a clue.

	Convertible Home-Equity Based Financial Product; US 8,019,677 B1; September 13, 2011; Class 705/38; 10 claims; assigned to Bank of America Corporation.
	Providing a home loan that can be converted into a reverse mortgage, also known as an "equity release" product, with a low or no-documentation requirement upon conversion, the conversion being triggered upon a request from the borrower, or upon some other event, the proceeds from the conversion being provided in many different ways, for example, as a lump sum, an investment, a line of credit, or a scheduled pay-out, and other stuff.

Frip: Patent on a reverse mortgage; other providers might be p’od.

	September 20, 2011


	PATENT
	COMMENTS

	Automatically Generating Assessments of Qualification Relevance and Qualification Issuer Credibility; US 8,024,211 B1; September 20, 2011; Class 705/7.14; 51 claims; assigned to Amazon Technologies, Inc.
	Generating assessments of relevance of qualifications and of credibility of qualification issuers, such as in an automatic manner and for use by users in an electronic marketplace that facilitates interactions between task requesters who have tasks that are available to be performed and task performers who are available to perform tasks.

Frip: Huh?

	Implementation of Hands on Proactive Strategy; US 8,024,212 B1; September 20, 2011; Class 705/7.26; 7 claims.
	Providing software and a business management method about making routine things happen routinely, and about having everyone able to find the information they need, when they need it, to do the job they need to do, the solution to information sharing and other closely related process problems being an elegant set of software combined with behaviors that help the organization share information.

Frip: What if the organization is populated with people of bad behaviors, as most organizations are?

	Negative Balance Management; US 8,024,238 B2; September 20, 2011; Class 705/30; 16 claims; assigned to Visa U.S.A. Inc.
	Providing a method, process or workflow for processing data for accounts associated with a debit, credit, pre-paid card, or other form of financial instrument that have a negative balance, the process including application of issuer criteria or filters to determine if certain of the accounts having a negative balance are not suitable for chargeback processing and instead may be processed in bulk, thereby reducing administrative and data processing overhead.

Frip: Negative balance?! I’m shocked, shocked. 

	Systems and Methods for Providing a Personalized Exchange Market; US 8,024,244 B2; September 20, 2011; Class 705/35; 20 claims.
	Providing a personalized exchange market, and more specifically, establishing personalized pledge agreements for uncertain future events or occurrences.

Frip: As the specification says, “The future is inherently uncertain.” So why not patent it?

	Systems and Methods for Offering and Servicing Hedge Funds; US 8,024,246 B2; September 20, 2011; Class 705/36R; 86 claims; assigned to Bank of America Corporation.
	Providing investors having less than ultra-high net worth portfolios with access to hedge funds and the potential valuable diversification to an overall portfolio, and the ability to customize their portfolio of hedge funds to their individual needs and adjust such portfolio over time as seen fit in light of changing financial needs and market conditions.

Frip: A hedge fund for Aunt Maude! Yippee!

	System and Method for Publishing Liquidity Replenishment Prices in a Hybrid Auction Market; US 8,024,247 B2; September 20, 2011; Class 705/36R; 40 claims; assigned to New York Stock Exchange.
	Determining both a sweep liquidity offer price and a momentum liquidity offer price, the highest one being selected as the published price, the process having to do with systems and methods for automatic order processing and execution in conjunction with a live floor auction market.

Frip: More inside baseball-type stuff.

	System and Method for Imbedding a Defined Benefit in a Defined Contribution Plan; US 8,024,248 B2; September 20, 2011; Class 705/36R; 12 claims; assigned to Genworth Financial, Inc.
	Providing a user with a defined benefit within a qualified or non-qualified defined contribution plan, based on a factor that indicates the exact guaranteed minimum periodic income that the user will receive regardless of how long the user lives and the potential for an increase in the periodic income based on excess investment performance over the formula of the designated defined benefit investment options.

Frip: No matter how long the user lives? What if immortality is just around the corner?

	Issuing Machine and Issuing System; US 8,024,249 B2; September 20, 2011; Class 705/36R; 21 claims.
	Providing issuing machines for selling, generating, and printing newly-issued securities or fixed rate financing instruments that include selected features of common stock and bonds, and a method for establishing a market with the system.

Frip: Hardcopy output?! Wow! 

	Total Return Asset Contracts and Associated Processing Systems; US 8,024,250 B2; September 20, 2011; Class 705/36R; 8 claims; assigned to Bank of America Corporation.
	Simplifying ownership and implementation of futures so that the pricing, trading, and risk management characteristics of futures investment are more broadly accessible by investors.

Frip: Aunt Maude, wanna get into futures trading?

	Bond Issue Risk Management; US 8,024,251 B2; September 20, 2011; Class 705/36R; 7 claims; assigned to Goldman Sachs & Co.
	Providing an auction system that allows bond issue sales to be offered in an open and transparent manner, wherein, a certain percentage (up to 100%) of bonds in a bond issue can be offered to qualified bidders at a "buy now" pre-auction price set by an issuer or lead manager, the pre-auction sales serving as a catalyst for generating enthusiasm for an associated bond issue auction.

Frip: Playing favorites? 

	Vocalisation of Trading Data in Trading Systems; US 8,024,252 B2; September 20, 2011; Class 705/37; 29 claims; assigned to EBS Group Limited (UK).
	Allowing an anonymous trading system for trading financial and other instruments to vocalize trading data to trader workstations as well as display the data on a screen.

Frip: A patent on talking?

	Inter-Market Smart-Routing for Combination Spread Order Trading; US 8,024,253 B2; September 20, 2011; Class 705/37; 28 claims; assigned to Interactive Brokers LLC.
	Relating generally to trading combination spread orders, and more particularly, to techniques for creating, routing, and executing complex orders in derivative instruments comprised of options on stocks, futures contracts, options on futures or underlying assets such as equities, certain commodities and exchange traded funds, as well as combinations thereof.

Frip: Complex orders. Aren’t they part of the problem?

	Opening Price Process for Trading System; US 8,024,254 B2; September 20, 2011; Class 705/37; 8 claims; assigned to Primex Holdings LLC.
	Determining an opening price for a product traded in a trading system by receiving orders for the product, each order specifying a quantity and whether the order is a buy or sell order, determining an imbalance condition between received buy orders and received sell orders for the product, and posting an allocation message to market maker participants to communicate an expected allocation of the imbalance for execution at an initial opening of the market in the event that the imbalance exists at the opening.

Frip: I guess.

	Factorization of Interest Rate Swap Variation; US 8,024,255 B2; September 20, 2011; Class 705/37; 21 claims; assigned to Chicago Mercantile Exchange, Inc.
	Processing and clearing derivative products such as interest rate swaps (IRSs), the method perhaps involving the generation of a swap value factor to calculate the mark-to-market value of an IRS, the swap value factor perhaps being a function of interest rates derived from a yield curve, cash flow perhaps being generated between the buyer and the seller to reflect the change in the market price of the derivative, the results of a cleared swap perhaps being used to determine or alter the margin deposit required by the buyer or seller.

Frip: Really getting down into the weeds here.

	System and Method for Continuously Offered Guaranteed Fund With Full and Permanent Allocation to Risky Market Investments; US 8,024,257 B2; September 20, 2011; Class 705/37; 13 claims; assigned to Structured Investment Management.
	Providing a guarantee valuation engine and methodology that configures a processor with code which enables a fund that is continuously offered and always fully invested in traditional assets that correlate to a benchmark and which is subject to a guarantee with respect to net asset value on a specified future date to be re-priced on a daily basis and to have the effect of such re-pricing in the reported NAV (net asset value) of the fund.

Frip: Guaranteed! Can’t ask for more than that.

	System and Method for Deal Management of Syndicated Loans by Multiple Bookrunners; US 8,024,262 B2; September 20, 2011; Class 705/38; 33 claims; Debtdomain GLMS Pte Ltd (UK).
	Relating to systems and methods for creating, monitoring, updating, negotiating and completing syndicated loans, and in particular to systems and methods relating to syndicated loans having multiple bookrunners.

Frip: Bookrunners? Thought that had to do with gambling. Then again, that’s what some think syndicating lending is.

	September 27, 2011


	PATENT
	COMMENTS

	Methods and Systems for Processing a Financial Transaction; US 8,027,890 B2; September 27, 2011; Class 705/30; 35 claims; assigned to MasterCard International Incorporated.
	Providing a computerized bill payment system for electronically processing an exception item included within a financial transaction to affect bill payment, an exception item being, for example, a situation where data entered by the consumer for payment does not match the billing data provided by the biller.

Frip: A patent on exceptions, perhaps the ultimate intangible.

	Architecture for Anonymous Trading System; US 8,027,895 B2; September 27, 2011; Class 705/35; 31 claims; assigned to EBS Group Limited (UK).
	Providing a computer trading system involving an electronic broking service for tradable items such as foreign exchange and financial instruments generally, in particular the invention relating to a computer trading system having multiple trader terminals connected to a network for the submission and matching of bids, offers, and buy and sell orders.

Frip: Everybody wants to be a securities exchange. Why? The middleman doesn’t lose money.

	System and Method for Automated Documentation for Solicited Trades; US, 8,027,896 B2; September 27, 2011; Class 705/35; 10 claims; assigned to Charles Schwab & Co., Inc.
	Allowing for automated documentation of all advice interactions between broker representatives on one end and clients, or prospective clients, on the other, the advice interaction data being available to assess compliance with existing regulations, as well as for analytical and training purposes.

Frip: A CYA patent.

	System and Method for Forming a Financial Instrument Index to Entertainment Revenue; US 8,027,899 B2; September 27, 2011; Class 705/36R; 25 claims; assigned to BGC Partners, Inc.
	Providing a method for forming a securities bundle indexed to entertainment revenue, an example method including determining a first funding amount for a first entertainment event, a second funding amount for a second entertainment event, and a dividend schedule for the first and second entertainment events, the securities bundle being formed at least partially based on the funding amounts and the dividend schedule, with the securities bundle comprising a first security associated with the first entertainment event and a second security associated with the second entertainment event.

Frip: Could Fox News and MSNBC co-exist in the same bundle?

	System and Methods for Financial Instrument Trading and Trading Simulation Using Dynamically Generated Tradescreens; US 8,027,900 B1; September 27, 2011; Class 705/37; 39 claims; assigned to SummaLP Applications, Inc.
	Providing a front end user interface comprising dynamically generated tradescreens that enable the trader to calculate the effects of a hypothetical trade or transfer of a financial instrument on the corresponding portfolio and on aggregate holdings of the financial instrument in that portfolio before the trade or transaction is actually executed, and more.

Frip: “Dynamically generated.” Cool term pretty much guaranteeing a patent.

	System and Method for Managing Relationships between Brokers and Traders Using a Messaging Format; US 8,027,902 B2; September 27, 2011; Class 705/37; 62 claims; assigned to BGC Partners, Inc.
	Managing relationships between brokers and traders using a messaging format in a trading network.

Frip: Guess you had to be there.

	Method and System for Creating and Trading Corporate Debt Security Derivative Investment Instruments; US 8,027,904 B2; September 27, 2011; Class 705/37; 7 claims; assigned to Chicago Board Options Exchange, Incorporated.
	Creating corporate debt security derivative investment instruments by identifying a credit rating service that includes multiple risk categories, mapping unique monetary values to risk categories, identifying an entity rated by the credit rating service, and then creating a corporate debt security derivative investment instrument whose value is determined at least in part by the monetary value to which the risk category associated with the rated entity is mapped.

Frip: Oookay, if you say so.

	Fixed-Income System for Managing Pre-Trade Activity; US 8,027,907 B2; September 27, 2011; Class 705/37; 17 claims; assigned to Codestreet LLC.
	Enhancing productivity around pre-trade activity on the sell-side fixed income trading desk by improving distribution of information about what traders and customers want to do and making known to users trade ideas that can be proposed to the trading desk's buy-side clients, the goals being achieved by bringing together all relevant information on the trading desk, and processing the information through a set of rules that extract the trading opportunities, and more.

Frip: Buy-side, sell-side, what about the belly-up side? Whose watching that side?

	Efficient Market for Financial Products; US 8,027,909 B2; September 27, 2011; Class 705/37; 39 claims; assigned to Marketcore.com, Inc.
	Providing an efficient market for: (1) the provision of loans and lines of credit between lenders and those seeking loans and lines of credit, and (2) the sale of loans between loan pool traders.

Frip: Surely this will jump-start the housing market.

	Method and Apparatus for Allowing Secured Overdrafts of Reloadable Debit Card Accounts; US 8,027,919 B2; September 27, 2011; Class 705/41; 11 claims.
	Allowing secured overdrafts of certain financial card accounts, namely accounts associated with reloadable debit cards.

Frip: But to reload, ya’ gotta have ammo. What if you’re outta ammo?

	Integration Infrastructure; US 8,027,922 B2; September 27, 2011; Class 705/50; 20 claims; assigned to Sprint Communications Company L.P.
	Making computing applications aware of business events by providing methods that integrate messaging systems and brokering systems to improve the awareness of business events throughout an enterprise.

Frip: Giving Hal the means to screw us.

	October 4, 2011
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	System and Method for Offering and Guaranteeing Renewal of Suspendable Healthcare Benefits; US 8,032,396 B2; October 4, 2011; Class 705/3; 20 claims; assigned to Aetna, Inc.
	Providing a suspendable health insurance plan (SHIP) allowing consumers to be underwritten for coverage based on current health status and having a benefit suspension feature for suspending at least one of a healthcare consumer's benefits under the plan, where renewal of the suspended benefit is guaranteed by the health plan organization according to the underwriting status determined during the initial underwriting process.

Frip: A patent on suspending  health care. Interesting.

	Immediate Recognition of Financial Transactions; US 8,032,415 B2; October 4, 2011; Class 705/16; 15 claims; assigned to Bank of America Corporation.
	Providing real-time recognition of deposits and other transactions made at various currency handling devices at a cash-centric business or enterprise, the currency handling devices including, but not limited to, automated teller machines (ATMs), payment kiosks, self-checkout registers, employee operated cash registers, other point of sale systems, and the like.

Frip: BofA, shouldn’t you be concentrating on the easy stuff?

	Shari’ah Compliant Private Equity Investment System; US 8,032,433 B1; October 4, 2011; Class 705/35; 12 claims; assigned to Credit Suisse Securities (USA) LLC.
	Enabling an Islamic investor to transfer a commodity to a corporate investor in exchange for a contract to repay the value of the commodity plus a target rate of return in accordance with an agreed-upon schedule, the corporate investor in turn converting the commodity to a liquid asset for investment in an investment fund, the returns from which being used to satisfy the contract with the Islamic investor, all in accordance with Shari'ah law.

Frip: Hey, fine with me. Just because the rest of the U.S. government tries to stay out of religious matters doesn’t mean the Patent Office has to.

	Systems and Methods for Issuing and Maintaining a Bond; US 8,032,434 B2; October 4, 2011; Class 705/35; 22 claims; assigned to Goldman Sachs & Co.
	Issuing a bond to an investor in exchange for value, the bond having (i) a spread to a pre-determined index, (ii) a nominal maturity date, (iii) an initial mandatory tender date prior to the nominal maturity date, and/or (iv) an option for the investor to extend the initial mandatory tender date during an initial decision period, or something.

Frip: Occupy Wall Street!

	Systems and Methods for Facilitating Aggregation of Social Credits; US 8,032,436 B2; October 4, 2011; Class 705/35; 5 claims.
	Facilitating microfinance lending for the purchase of socially desirable intervention technology or other items by providing microfinance institutions (MFI's) and their borrowers with access to markets for carbon reduction credits, other types of social credits, or both.

Frip: Feel good finance, as opposed to Wall Street finance.

	Systems and Methods for Enabling Trading of Currency; US 8,032,443 B2; October 4, 2011; Class 705/37; 7 claims.
	Increasing transparency and volume of trading at least in the currency options market by using recently transacted volume as a basis for future trades and allowing users other than the original trading users to more easily trade at the originally traded price.

Frip: Everybody wants to increase transparency.

	System and Method for Trading Options; US 8,032,444 B2; October 4, 2011; Class 705/37; 30 claims; assigned to Volbroker Limited (UK).
	Providing an interactive electronic trading system for options in financial instruments that enables users to trade options under controlled credit risk parameters and with mechanisms implemented that will maintain current pricing for option contract bids and offers.

Frip: We're all prisoners of finance.

	Securitization of a Commercial Transaction; US 8,032,446 B2; October 4, 2011; Class 705/37; 9 claims; assigned to TradeCard, Inc.
	Generating a tradable security by confirming a vendor's compliance with predefined terms of a commercial transaction, such that a buyer is obligated to make a due payment, the process further including electronically rating a financial commitment relating to a receivable account for the commercial transaction, and other stuff.

Frip: Something out of nothing?

	Method and System for Reserving Future Purchases of Goods and Services; US 8,032,447 B2; October 4, 2011; Class 705/37; 9 claims; assigned to Option It, Inc.
	Providing electronic options for goods or services via a computer network such as the Internet or an intranet.

Frip: The next big thing?

	System, Methods and Program Products for Processing for a Self-Clearing Broker Dealer; US 8,032,456 B1; October 4, 2011; Class 705/40; 7 claims; assigned to Island Intellectual Property LLC.
	Managing funds for multiple broker dealers, the method involving a lot of analyzing, fund deposits, withdrawals, and transfers, and other stuff.

Frip: Trying to avoid going over FDIC-insurance limits, among other things.

	Electronic Image Cash Letter Balancing; US 8,032,462 B2; October 4, 2011; Class 705/45; 49 claims; assigned to the Federal Reserve Banks of Kansas City, Atlanta, Cleveland, and Dallas.
	Relating generally to check processing and more particularly to monitoring the processing status of electronic image cash letters ("ICLs") and items in the ICLs during electronic check processing, and to balancing the ICLs by determining whether each item in each ICL has been presented to a receiving institution for payment.

Frip: The Federal Reserve System, doing something. And how come all Fed banks aren't involved?

	October 11, 2011
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	Systems and Methods for Remarketable Fixed Income Securities; US 8,036,964 B2; October 11, 2011; Class 705/35; 9 claims; assigned to Morgan Stanley.
	Providing a straight debt security with a maturity component, a reset component, and a remarketing component, the maturity component having a maturity term of the straight debt security, the reset component specifying the terms and conditions for resetting a yield on the straight debt security, the remarketing component having terms and conditions for remarketing the straight debt security to new investors, and after remarketing, the straight debt security remaining outstanding and potential recapture of excess tax benefits being postponed until the straight debt security ceases to be outstanding.

Frip: Come again?

	Distribution of Electronic Market Data; US 8,036,965 B1; October 11, 2011; Class 705/35; 20 claims; assigned to Trading Technologies International, Inc.
	Providing a multichannel-multicast network environment for use in dynamically assigning data to channels, the configuration being particularly useful in a trading network environment as it effectively performs channel reassignments in a way not to disturb the receipt of the underlying data.

Frip: Geek alert!

	Annuity Having Interest Rate Coupled to a Referenced Interest Rate; US 8,036,968 B1; October 11, 2011; Class 705/35; 20 claims; assigned to Allstate Insurance Company.
	Providing a guaranteed rate of return for a guarantee period of a financial account while at the same time providing upward adjustments to the interest rate if there is a corresponding increase in a specified referenced rate.

Frip: You’re in good hands with these folks.

	Basket Option Hedging Method; US 8,036,969 B2; October 11, 2011; Class 705/36R; 21 claims; assigned to Goldman Sachs & Co.
	Hedging a correlation risk associated with a basket option that includes multiple securities by selecting at least two of the securities, forming a best-of option for the selected securities, and combining the best-of option with the basket option.

Frip: Why didn’t I think of that?!

	Pre-Funding System and Method; US 8,036,985 B2; October 11, 2011; Class 705/39; 19 claims; assigned to Visa International Service Association.
	Sending pre-fund authorization requests to a buyer financial institution, receiving responses to the pre-fund authorization requests from the buyer financial institution, each response either accepting or declining a pre-fund authorization request, sending a funds transfer request to the buyer financial institution, the funds transfer request corresponding to a total value of the accepted pre-fund authorization requests, receiving notification that funds have transferred from the buyer financial institution in response to the funds transfer request, and authorizing the sending of the funds to a supplier financial institution.

Frip: Did something actually happen here?

	Automated Method and Article of Manufacture for Fully Insuring Large Bank Deposits Via a Network of Banks Wherein Depositor’s Bank Retains a Portion of the Large Bank Deposit and the Network Distributes the Remainder; US 8,036,986 B2; October 11, 2011; Class 705/39; 20 claims; assigned to Promontory Interfinancial Network LLC.
	Establishing an Interbank Deposit Service that allows a bank to offer multiple bank deposits to its customers in order to achieve deposit insurance in aggregate amounts greater than the amount any individual bank could offer, the banks whose deposits are offered through the Interbank Deposit Service being normally unaffiliated with one another.

Frip: Mark Jacobsen, you da Man!

	October 18, 2011
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	Systems and Methods for Offering Wireless Financial Accounts; US 8,041,608 B2; October 18, 2011; Class 705/26; 19 claims; assigned to Capital One Financial Corporation.
	Offering a new financial account having a balance transfer sub-account for implementation onto a customer's wireless purchasing device, a purchasing device being a credit card, a check card, a debit card, or any other type of card or device associated with a financial account.

Frip: In other words, your bank is hassling you through your credit card. Will it never end?

	Apparatus and Method for Converting Investment Capital into Publicly Traded and Private Master Limited Partnerships; US 8,041,615 B1; October 18, 2011; Class 705/35; 10 claims; assigned to American Infrastructure MLP Management, LLC.
	Receiving investment capital from an investor, the investment capital being invested in (1) publicly traded master limited partnerships to generate a revenue stream and (2) a private company that is subsequently converted to a master limited partnership to generate an equity gain, a portion of the revenue stream and a portion of the equity gain being distributed to the investor.

Frip: Of course, those distributions might not come right away, but trust me, they’ll eventually occur. distributed

	System and Method for Providing Web-Based User Interface  to Legacy, Personal-Lines Insurance Applications; US 8,041,617 B1; October 18, 2011; Class 705/35; 26 claims; assigned to The Travelers Indemnity Company.
	Providing a web-based graphical user interface to a legacy insurance data process system to increase the functionality and ease of use in issuing insurance quotes and policies and providing insurance information and other insurance related services, the system and method integrating use of Internet technology in business work flows, providing dynamic data entry for insurance coverage packages and pricing programs, offering easy access to value-added products and services, and enabling local printing of professional insurance applications, proposals, and forms to facilitate immediate delivery of professional-quality proposals to customers.

Frip: Anything to make life easier for the poor insurance industry.

	Systems and Methods for Providing a Trading Interface; US 8,041,626 B2; October 18, 2011; Class 705/37; 56 claims; assigned to BGC Partners, Inc.
	Providing configurable trading interfaces that allow a trader to quickly and easily submit trading commands to a trading system, and more particularly, allow a trader to use various trading interfaces to initiate trading commands, configure various display features and default command settings, and control a level of command entry verification to protect against inadvertent entry of incorrect trading commands.

Frip: Me? Inadvertent entry of incorrect trading commands? Never.

	System and Method for Identifying Spectrum with Transferable Access Rights; US 8,041,627 B2; October 18, 2011; Class 705/37; 28 claims; assigned to Spectrum Bridge, Inc.
	Brokering spectrum among wireless communication systems and policing brokered spectrum.

Frip: Wonder if the FCC knows that the PTO is invading its bailiwick. 

	Secure Bidding System and Method; US 8,041,631 B1; October 18, 2011; Class 705/37; 23 claims; assigned to Columbia Capital Management, L.L.C.
	Providing a process that permits a broker for structured investment products, escrow purchases, and interest-rate-swap and other competitive quotations to accept image-based bids, including facsimile and electronic mail bids, which are cryptographically secured upon receipt, such that during a defined bid period, no parties have access to the actual bid information until the close of the bid period when a decryption key is generated by the system.

Frip: More secrets.

	System and Method of Electronic Data Transaction Processing; US 8,041,633 B2; October 18, 2011; Class 705/39; 18 claims; assigned to Mtrex, Inc. 
	Providing a processing system for data transactions between parties, in a credit card transaction, for example, the parties including the merchant, acquiring bank, card association, issuing bank, and cardholder.

Frip: Everybody’s getting a patent on a data processing system. Guess the concept of prior art is melting away.

	Payment Processing System Debt Conversion Notification; US 8,041,634 B2; October 18, 2011; Class 705/39; 32 claims; assigned to Visa U.S.A. Inc.
	Expanding automated processing of buyer-to-seller transactions to situations where the seller is not a traditional merchant, or something.

Frip: Like maybe using a credit card to give your kid her allowance?

	Method and System for Real Time Online Debit Transactions; US 8,041,646 B2; October 18, 2011; Class 705/64; 13 claims; assigned to E.E. System Corporation.
	Permitting users to make realtime debit card payments over the Internet.

Frip: You can do it with credit cards. Why not debit cards? Another great advance for civilization.

	October 25, 2011


	PATENT
	COMMENTS

	Automatic Insurance Adjustments Using Real World Awareness; US 8,046,243 B2; October 25, 2011; Class 705/4; 28 claims; assigned to SAP (AG) (Germany).
	Providing for the automatic determination and adjustment of insured values and insurance premiums using a real world awareness solution based on sensing technologies, the technologies including an electronic product code information service (EPCIS) interface that allows applications residing on a variety of systems to receive EPC-related data that may be used to determine objects covered by the insurance policy, to valuate the covered objects, and to automatically revise the valuations when changes in values are sensed.

Frip: More human paper pushers out of work.

	Methods, Systems and Computer Program Products for Providing Low Risk Portable Alpha Investment Instruments; US 8,046,285 B2; October 25, 2011; Class 705/36R; 10 claims; assigned to Sapere IP, LLC.
	Providing a portable alpha investment instrument, some embodiments including the allocation of a first portion of a financial asset to a first asset class, the allocation of a second portion of the financial asset to a second asset class, the establishment of a swap transaction corresponding to the first portion of the financial asset, the swap transaction being configured to define a minimum term corresponding to an asset status change, and the transfer of the first portion and the second portion of the financial asset responsive to the allocating.

Frip: Hey, Occupy Wall Street crowd. You got a problem with that? 

	Systems and methods for implementing the structuring, pricing, quotation, and trading of SPOT synthetics (SPOTS), SPREAD instruments (SPRINTS), SPRINTS based on SPOTS, ratio derivatives (RADS), RADS based on SPOTS, and options based on these instruments; US 8,046,286 B2; October 25, 2011; Class 705/36R; 23 claims; assigned to SRI, Inc., Prisma & Co., and Cayuga Derivatives, Inc.
	Providing exchange-traded financial instruments having prices that track underlying benchmarks, the underlying benchmarks being securities or commodities that are themselves traded.

Frip: I’ll see your SPOT and raise you a SPRINT and two RADS.

	Electronic Pitcard for Wireless Financial Exchange; US 8,046,289 B2; October 25, 2011; Class 705/37; 20 claims; assigned to New York Mercantile Exchange, Inc.
	Facilitating trading in a financial exchange including generating a pitcard interface on a wireless handheld computer, the interface including information display windows, user input controls, and a view-specific data window, wherein the selection, order, and arrangement of data in the view-specific data window are dependent upon the view currently selected by the user and thus allow a user to customize the particular interface components with shortcuts, hints, or auto-fill capabilities.

Frip: Sort of a trading iPod, iPad, or whatever.

	Redemption of Derivative Secured Index Participation Notes; US 8,046,291 B2; October 25, 2011; Class 705/37; 46 claims; assigned to The Nasdaq OMX Group, Inc.
	Securitizing, administrating, and trading various index shares securitized by derivative, cash-settled instruments on the underlying index.

Frip: Well, why not?

	Computer System and Method for Speculating on a Financial Market; US 8,046,292 B2; October 25, 2011; Class 705/37; 69 claims; assigned to Regent Markets Group Ltd. (Malaysia).
	Providing a betting system and method for buying and selling contracts on financial markets.

Frip: Hey, “betting system” was the patent specs’ term, not yours truly’s.  

	Computer Trading System for Offering Custom Financial Market Speculations; US 8,046,293 B2; October 25, 2011; Class 705/37; 157 claims; assigned to Regent Markets Group Ltd. (Malaysia).
	More on providing a betting system and method for buying and selling contracts on financial markets.

Frip: One hundred fifty seven claims!? For a patent on betting!?

	Private Capital Management System and Method; US 8,046,295 B1; October 25, 2011; Class 705/37; 20 claims; assigned to AllRounds, Inc.
	Providing capital management logic accessible to users by way of a communication network, the users including companies, institutional investors, individual investors, and exchanges, the capital management logic being configured to facilitate pre-financing and post-financing interactions between the companies, the institutional investors, the individual investors, and the exchanges throughout one or more rounds of financing of the companies.

Frip: Nothing like a narrowly drawn, clearly focused patent.

	Systems and Methods for Facilitating the Flow of Capital Through the Housing Finance Industry; US 8,046,298 B1; October 25, 2011; Class 705/38; 26 claims; assigned to Fannie Mae.
	Providing computer systems and methods to support various participants throughout multiple stages of the mortgage loan process, from originating a mortgage loan for a consumer to facilitating the disposition of mortgages in the secondary mortgage market.

Frip: Another narrowly drawn, clearly focused patent.

	Systems and Methods to Modify a Negotiable Instrument; US 9,046,301 B1; October 25, 2011; Class 705/45; 21 claims; assigned to USAA.
	Sending a transmission to modify the appearance of a physical negotiable instrument, thus effectively "voiding" the physical negotiable instrument and ensuring that a digital electronic image of the instrument is the one and only bona fide instrument.

Frip: But couldn’t you have multiple bona fide digital electronic images?

	November 1, 2011


	PATENT
	COMMENTS

	Electronic Balance Checking and Credit Approval System for Use in Conducting Electronic Transactions; US 8,050,991 B2; November 1, 2011; Class 705/35; 16 claims; assigned to DXStorm.com Inc. (Canada).
	Providing an electronic balance checking and credit approval system that includes consumer transaction accounts, tokens, input devices, authentication hardware, software code, and output devices, the consumer having access to real-time account balance datum, and other stuff.

Frip: Online in real-time.

	Method and System for Financing Acquisition of Vehicles; US 8,050,994 B2; November 1, 2011; Class 705/35; 18 claims; assigned to Ford Motor Company.
	Receiving a future interest in a vehicle in consideration for a future interest price upon transfer of a legal title in the vehicle in consideration for a legal title price, the method further including financing the legal title price, which in certain embodiments is done by a vehicle finance company that receives the future interest, which can be a reversionary interest or a remainder.

Frip: In other words, you ain’t ever gonna own this vehicle yourself.

	Systems Relating to the Establishment of a Contractual Obligation; US 8,050,996 B2; November 1, 2011; Class 705/37; 104 claims; assigned to Alice Corporation Pty Ltd. (Australia).
	Enabling the management of risk relating to specified, yet unknown, future events by enabling entities to reduce their exposure to specified risks by constructing compensatory claim contract orders on yet-to-be-identified counter-parties, being contingent on the occurrence of the specified future events, the entities submitting such orders to a system that seeks to price and match the most appropriate counter-party, whereupon matched contracts are appropriately processed through to their maturity.

Frip: Sort of like futures or credit default swaps, eh? And throw another shrimp on the barbie.

	Lender Anonymity Securities Lending Using Lender Trade Criteria; US 8,050,999 B2; November 1, 2011; Class 705/37; 27 claims; assigned to Bank of America Corporation.
	Providing a method for securities lending that includes determining trade criteria associated with a security owned by a client, monitoring bids for the security by a first entity and executing a trade related to the security by accepting a best bid from the monitored bids based on the trade criteria, automatically executing an identical trade as the trade related to the security with a second entity, and automatically executing a second identical trade as the trade related to the security with inter-dealer brokers without any knowledge of the first entity.

Frip: And BofA says no $5 fee!

	Performance Based Auto Loans; US 8,051,002 B1; November 1, 2011; Class 705/38; 21 claims; assigned to USAA.
	Providing a loan having an interest rate and a loan period, the interest rate being dynamically adjusted during the loan period based on actual payment performance of a borrower, thereby resulting in an improved reward structure, greater borrower loyalty, and an improved experience for the borrower.

Frip: On the other hand, if the borrower is not exemplary. . .

	Automated Method and Article of Manufacture for Fully Insuring Large Deposits Received from a Plurality of Custodians from their Respective Depositors; US 8,051,004 B2; November 1, 2011; Class 705/39; 20 claims; assigned to Promontory Interfinancial Network, LLC.
	Establishing an Interbank Deposit Service that allows a bank to offer multiple bank deposits to its customers in order to achieve deposit insurance in aggregate amounts greater than the amount any individual bank could offer because of deposit insurance limits.

Frip: Mark Jacobsen, not letting deposit insurance limits get in the way.

	Automated Method and Article of Manufacture for Fully Insuring Large Deposits Via a Network of Banks with Limits on Amount of Orders that a Bank and/or customer Can Place with the Network; US 8,051,005 B2; November 1, 2011; Class 705/39; 20 claims; assigned to Promontory Interfinancial Network, LLC.
	Establishing an Interbank Deposit Service that allows a bank to offer multiple bank deposits to its customers in order to achieve deposit insurance in aggregate amounts greater than the amount any individual bank could offer because of deposit insurance limits.

Frip: Same as above, only slightly different.

	November 8, 2011


	PATENT
	COMMENTS

	Method for Handling Claims Arising Under Representation and Warranty Insurance for Mortgage Loans; US 8,055,518 B2; November 8, 2011; Class 705/4; 21 claims.
	Providing an automated process for a lender's representation and warranty insurance program.

Frip: What!? Fibbing to your banker? Me? I’m outraged you would even think it.

	Transfer Account Systems, Computer Program Products, and Associated Computer-Implemented Methods; US 8,055,557 B2; November 8, 2011; Class 705/30; 20 claims; assigned to Metabank.


	Providing prioritized payments from proceeds of automatic deposits, the process including the routing of automatic deposit information to a financial institution computer managing a prioritized payment program and formulating an outgoing ACH file with both an entry for an automatic deposit destined for a customer account and an entry for a pre-authorized prioritized payment to a select creditor, so that the automatic deposit is credited to the customer account and relatively instantaneously any prioritized payment is debited from the customer account.  

Frip: Metabank of South Dakota discovers the internets.

	System for Automatically Transferring Account Information, Such As Information Regarding a Financial Services Account; US 8,055,564 B2; November 8, 2011; Class 705/35; 20 claims; assigned to Washington Mutual, Inc.
	Transferring a customer's accounts from one or more financial institutions to another institution, such as Washington Mutual, system using an ASK (Automated Switch Kit) Application that facilitates the automatic transfer of account information and protocols from an old bank account to a new bank account.

Frip: Washington Mutual? Didn’t they go belly-up or something?

	Method and System for Creating and Operating an Investable Hedge Fund Index Fund; US 8,055,565 B2; November 8, 2011; Class 705/36R; 51 claims; assigned to Tege Software Co., LLC.
	Creating and managing an index fund based on an index of funds of hedge funds, including steps of (a) identifying potential funds for an index of funds of hedge funds, (b) identifying which of the potential funds meet specific criteria selected so as to minimize biases including selection bias and survivorship bias, (c) creating an index by indexing funds identified as meeting the criteria, (d) acquiring a portfolio of funds in the index, and (e) allocating capital to funds in the portfolio.

Frip: Some would say: hedge funds, bad news; index of hedge of funds, bad news magnified.

	Computerized Method for Open-Ended Investments; US 8,055,571 B2; November 8, 2011; Class 705/36R; 24 claims; assigned to Sacks Equalization Model, Inc.
	relating generally to financial investment management, and more specifically, to a computerized investment liquidation and purchase adjustment method for open-ended investments.

Frip: Something about adding or subtracting accumulated commission fees to the net asset value per share. Much too complex for Frip to follow.

	Anonymous Trading System; US 8,055,572 B2; November 8, 2011; Class 705/37; 43 claims; assigned to EBS Group Limited (UK).
	Providing an anonymous computerized trading system that matches orders by conducting auctions at specified times, participants being assign credit limits for the duration of the auction, thus minimizing the time for which credit is allocated to the system.

Frip: Anonymous? Isn’t the goal supposed to be transparency?

	System Method for Marketing Commodity Products Electronically; US 8,055,573 B2; November 8, 2011; Class 705/37; 13 claims; assigned to Flint Hills Resources, L.P.
	Marketing commodity products over an internet connection, the product price being continuously correlated to a publicly traded exchange price and customers being notified if the product price reaches a previously selected target price set by the customer.

Frip: Sounds equitable.

	Electronic Securities Marketplace Having Integration with Order Management Systems; US 8,055,576 B2; November 8, 2011; Class 705/37; 56 claims; assigned to Liquidnet Holdings, Inc.
	Providing an electronic trading marketplace (ETM) that communicates with interfacing modules interfacing directly with order management systems (OMSs) at trading institutions, the interfacing modules automatically transmitting orders from the OMS databases to the ETM and updating the OMS databases in response to orders executed at the ETM.

Frip: Ouch!

	Method and Apparatus for Stock and Index Option Price Improvement, Participation, and Internalization; US 8,055,577 B2; November 8, 2011; Class 705/37; 15 claims; assigned to Liquidpoint, L.L.C.
	Relating to a method for trading stock options that provides an intermediary with copies of option orders destined for a market, an outcome hopefully being broadening market participation and improving option prices.

Frip: Open that option market up to everyone!

	Providing a Customer One or More Options for Increasing a Line of Credit; US 8,055,580 B1; November 8, 2011; Class 705/38; 20 claims; assigned to Capital One Financial Corporation. 
	Providing a customer one or more options for increasing a line of credit.

Frip: Yeah, there’s certainly not enough debt in today’s economic world.

	Management of Financial Transactions Using Debit Network; US 8,055,581 B2; November 8, 2011; Class 705/39; 11 claims; assigned to First Data Corporation.
	Enrolling a customer to perform a financial transaction, the enrollment process involving receiving verification information at an over-the-air processor and receiving a second piece of information at an authentication processor from a server different from the over-the-air processor.

Frip: Guess you had to be there.

	Systems and Method for Fraud Management in Relation to Stored Value Cards; US 8,055,584 B2; November 8, 2011; Class 705/41; 10 claims; assigned to First Data Corporation.
	Providing systems and methods related to approving the loading, re-loading, and use of stored value cards, the systems and methods being capable of detecting suspicious activity occurring in relation to one or more stored value products, and more.

Frip: Those poor gift card issuers, losing a few bucks every now and the.

	November 15, 2011


	PATENT
	COMMENTS

	Program for Alternative Funding of Employee and Retiree Benefits; US 8,060,384 B2; November 15, 2011; Class 705/4; 36 claims; assigned to Spring Consulting Group, LLC.
	Configuring, optimizing, managing, and tracking alternative funding of employee and retiree benefits and benefit plans, and more specifically, funding benefits by maintaining assets in an investment program that includes an employer or employee owned trust account and at least one life insurance contract obtained directly or indirectly from a captive insurance company, the life insurance contract being purchased with assets from the trust account and the captive insurance company being at least partially owned by the employer.

Frip: Could you repeat that, only slower?

	Persistent Sales Agent for Complex Transactions; US 8,060,386 B2; November 15, 2011; Class 705/4; 63 claims; assigned to Trustnode, Inc.
	Employing virtual characters that persist across multiple network platforms throughout the various (sometimes overlapping) stages of a complex transaction, the characters serving initially to engage prospective customers, for example, with a "before and after" vignette, a game, or other form of interactive entertainment designed to get a customer's attention while illustrating more subtly the potential benefits of various products and services.  

Frip: So now we have a patent on aggressive, some might say harassing, salesmanship. Elect me your President, and I’ll put an end to this folly!

	Program for Alternative Funding of Employee and Retiree Benefits; US 8,060,387 B2; November 15, 2011; Class 705/4; 23 claims; assigned to Spring Consulting Group, LLC.
	Funding benefits by maintaining assets in an investment program including an employer or employee owned trust account and at least one life insurance contract or non-cancelable accident and health insurance contract obtained directly or indirectly from a captive insurance company, the life insurance contract or non-cancelable accident and health insurance contract being purchased with assets from the trust account and the captive insurance company being at least partially owned by the employer.

Frip: What’s the diff between this and ‘384 above? Just the addition of a little ol’ accident and health insurance contract.

	Gift Card Reimbursement System and Method; US 8,060,420 B2; November 15, 2011; Class 705/35; 23 claims.
	Providing a valued card system and method that reimburses the purchaser a percentage of a balance remaining unused by a recipient at the expiration date of the valued card.

Frip: Give Granny a gift card, then get some coins back when the ol’ gal forgets to use it.

	Transfer Instrument; US 8,060,426 B2; November 15, 2011; Class 705/35; 4 claims; assigned to Citibank, N.A.
	Creating a transfer instrument, such as a gift card, without issuing a physical card.

Frip: At least Frip thinks that is what the patent is all about.

	System and Method for Managing Tax-Deferred Retirement Accounts; US 8,060,428 B1; November 15, 2011; Class 705/36R; 30 claims; assigned to Invest N Retire, LLC.
	Managing multiple tax-deferred retirement accounts for multiple participants in multiple tax-deferred retirement plans, one focus of the plans being exchange-traded funds.

Frip: Put yer money in the pot.

	System and Method for Implementing a Recurrent Bidding Process; US 8,060,430 B1; November 15, 2011; Class 705/36R; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	Implementing a recurrent bidding process to, for example, dispose of a portfolio of consumer debts.

Frip: Look at my debt. First it’s here, then it’s there.

	Systems and Methods for Providing a Trading Interface; 8,060,435 B2; November 15, 2011; Class 705/37; 31 claims; assigned to BGC Partners, Inc.
	Providing configurable trading interfaces that allow a trader to quickly and easily submit trading commands to a trading system, and more particularly, allowing the trader to use various trading interfaces to initiate trading commands, configure various display features and default command settings, and control a level of command entry verification that is provided to protect against inadvertent entry of incorrect trading commands.

Frip: No you dolt, I wanted to buy one hundred shares of IBM, not one million.

	Automatic Termination of Electronic Transactions; US 8,060,437 B2; November 15, 2011; Class 705/38; 36 claims; assigned to International Funding Partners LLC.
	Automatically terminating a non-cash transaction responsive to a purchasing policy for the entity prohibiting the non-cash transaction based at least in part on a second price for the good or service being less than the first price.
Frip: Certainly a need for this. For sure.

	Automated Loan Processing System and Method; US 8,060,438 B2; November 15, 2011; Class 705/38; 7 claims; assigned to International Projects Consultancy Services, Inc.
	Instantly evaluating and authorizing on-line loan applications, and more specifically, relating to a system for accepting on-line loan applications, processing the applications automatically, and generating loan offers based on the loan application and credit worthiness and conditioned on verification.

Frip: No more grouchy humans to interface with. Now just a grouchy computer.

	Method and System for Reporting Cashflows to Clients; US 8,060,439 B2; November 15, 2011; Class 705/38; 8 claims; assigned to D+H Limited Partnership (Canada).
	Assisting a client in the transfer of usage of accounts (for example, pre-authorized debits and credits) at one or more financial institutions, and more specifically, relating to a system and method that tracks cashflow and prepares a report to the client to assist in ensuring sufficient funds are present in all accounts during the transfer process.

Frip: Laudable.

	System and Method for MICR-Based Duplicate Detection and Management; US 8,060,442 B1; November 15, 2011; Class 705/45; 5 claims; assigned to Well Fargo Bank, N.A.
	Providing a system and method for MICR-based (magnetic ink character recognition) duplicate detection and management that identifies duplicate presented items, preventing them from impacting financial institution customers by rerouting to an adjustments team.

Frip: Makes customers feel all warm and fuzzy.

	November 22, 2011


	PATENT
	COMMENTS

	Method and System for a Deferred Variable Annuity with Flexible Benefit Payments; US 8,065,170 B2; November 22, 2011; Class 705/4; 20 claims; assigned to Hartford Fire Insurance Company. 
	Providing a method and system for administering a deferred annuity with flexible lifetime benefit payments, and more particularly, relating to a data processing method for administering a deferred annuity contract during the accumulation phase for a relevant life, the annuity contract having a payment base value, a contract value, and yearly lifetime benefit payments.

Frip: Annuity patents, a whole new field.

	System, Program Product, and Associated Methods to Autodraw for Micro-Credit Attached to a Prepaid Card; US 8,065,187 B2; November 22, 2011; Class 705/17; 20 claims; assigned to Metabank.
	Relating generally to the financial service and card product industries, and more particularly, to systems, computer program products, and associated methods of providing an automatic credit line draw in preselected increments for a prepaid card.  

Frip: Prepaid card patents, a whole new field.

	Guarantee Certificates; US 8,065,207 B1; November 22, 2011; Class 705/35; 16 claims; assigned to Freddie Mac.
	Providing a new type of security, called a "Guarantee Certificate," that offers payments to a holder contingent upon the occurrence of specified risk-related events that would typically trigger an insurance or guaranty payment, the certificates offering a mechanism for separating certain payment rights associated with a pool of assets (which may or may not be securitized) from the remaining payment rights associated with the pool, such that the payment rights form separate, transferable financial instruments.

Frip: Freddie, pretending it’s 2006 and all’s right with the world.

	Guarantee Certificates; US 8,065,208 B1; November 22, 2011; Class 705/35; 22 claims; assigned to Freddie Mac.
	Administering a guarantee certificate (see preceding patent) by determining when a triggering loan-default-related event has occurred, calculating a payment based on the determined triggering loan-default-related event, and issuing a command to make the payment to a holder of the guarantee certificate.

Frip: A business method patent to effectuate another business method patent. Isn’t that a compounded abstraction?

	System and Method for Bundling Financial Services Products with a Mortgage in Connection with a Move Event; US 8,065,209 B1; November 22, 2011; Class 705/35; 24 claims; assigned to USAA.
	Upon the occurrence of a person’s moving from one home to another, packaging together related financial products, such as a mortgage, homeowner's insurance, and various forms of life insurance.

Frip: Putting the consumer first. How considerate.

	Real Estate Transaction System Using Real Estate Securities and Method Thereof; US 8,065,215 B2; November 22, 2011; Class 705/36R; 12 claims; assigned to Hyun Jin Youn, Gyeongsangnam-Do (Korea).
	Securitizing real estate and creating different types of securities including a security for ownership and a security for investment.

Frip: Investors versus owners. Who do ya’ think is gonna win?

	System and Method for Providing an Insurance Premium for Price Protection; US 8,065,218 B2; November 22, 2011; Class 705/36R; 18 claims; assigned to Pricelock, Inc.
	Providing an insurance premium in association with an insurance strike price for a commodity, a consumer thus obtaining price protection for a commodity purchase.

Frip: If the consumer is that worried about price, maybe he or she should forget the purchase.

	System and Method for Order Placement in an Electronic Trading Environment; US 8,065,221 B2; November 22, 2011; Class 705/37; 24 claims; assigned to Trading Technologies International, Inc.
	According to one example method, in addition to submitting a leg order at a calculated price level, additional orders, queue holder orders, are submitted for the leg order at prices either below or above the calculated price level thus ensuring, if the conditions change such that it is necessary to re-price the leg order, an order is already resting in the exchange order book at the re-calculated price.

Frip: No need to worry. The financial system is in good hands.

	Method and System for Performing a Cash Transaction with a Self-Service Financial Transaction Terminal; US 8,065,226 B2; November 22, 2011; Class 705/39; 2 claims; assigned to Citicorp Development Center, Inc.
	Allowing a financial institution cardholder to authorize a recipient to withdraw a specified amount of cash at an ATM of the particular financial institution, the cardholder being able to set up the transaction, for example, from any telephone using an interactive voice response (IVR) system, or by utilizing the application at a financial institution ATM, or by using an Internet website application.
Frip: This sounds like trouble, or at least some serious fees.

	Family Purchase Card for Developing Financial Management Skills; US 8,065,230 B1; November 22, 2011; Class 705/40; 24 claims; assigned to The PNC Financial Services Group, Inc.
	Providing a family purchase card that may include a total purchase limit allocated among one or more secondary purchase cards associated with various cardholders within the family, one goal being to promote development of financial management skills and fiscal responsibility for various members of the family

Frip: Is just plain cash passé?

	Trade Receivable Processing Method and Apparatus; US 8,065,231 B1; November 22, 2011; Class 705/40; 15 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a clearinghouse for performing one or more services related to tracking summary receivable and payable information, and matching, negotiating, trading, financing, and settling payments for accounts payable and accounts receivable between trading partners and finance providers.

Frip: JP, stepping out.

	November 29, 2011


	PATENT
	COMMENTS

	Customer Controlled Account, System, and Process; US 8,069,084 B2; November 29, 2011; Class 705/17; 18 claims; assigned to Wells Fargo Bank, N.A.
	Creating enhanced access devices, such as credit cards or check cards, with enhanced security features and processes that allow a customer to control circumstances under which his or her account can be accessed, the use of the access devices being governed by a set of rules defined by the central entity and by a set of rules controllable by the customer.

Frip: And only for a small fee.

	Method and Apparatus for Processing Financial Information at Hardware Speeds Using FGPA (field programmable gate array) Devices; US 8,069,102 B2; November 29, 2011; Class 705/35; 34 claims; assigned to Washington University.
	Using decision logic deployed on a reconfigurable logic device to process a stream of financial information at hardware speeds, the decision logic being configured to perform data reduction operations on the financial information stream, examples of such data reductions operations including data processing operations to compute a latest stock price, a minimum stock price, and a maximum stock price.   

Frip: Boys and girls at Washington U doing a class project.

	System and Method for Facilitating Trading in an Electronic Market; US 8,069,110 B2; November 29, 2011; Class 705/37; 8 claims; assigned to NYSE Life Administration and Management (UK).
	Receiving and matching buy and sell orders, using a serious algorithm.

Frip: Got an algorithm? No problem, a patent for you (don’t worry about Bilski; it just makes us snicker).

	December 6, 2011


	PATENT
	COMMENTS

	Marketing Incentive Program; US 8,073,732 B1; December 6, 2011; Class 705/14; 17 claims; assigned to Bank of America Corporation.
	Providing a customer network in which customers are incentivized to "opt-in" to a marketing program and, more particularly, to building a network of customers, collecting and storing customers' demographic information, compiling mailing lists based on list purchasers' requested demographic criteria, selling the compiled mailing lists to list purchasers, and compensating those customers included on the mailing lists.

Frip: Not likely a way for a customer to get rich, or even buy a burger.

	Automated Review and Hold Placement; US 8,073,751 B2; December 6, 2011; Class 705/35; 28 claims; assigned to Bank of America Corporation.
	 Receiving deposit items and determining whether to hold all or part of the funds from deposit and for how long.  

Frip: We’re gonna hold your funds for awhile. No big deal, and please stop whining.

	Method for Online Account Opening; US 8,073,755 B2; December 6, 2011; Class 705/35; 13 claims; assigned to Branch Banking & Trust Company.
	Automating key aspects of the account opening process for customers such as tailoring the presentation of information to the online customer based at least in part on the customer's input, performing suitability checks for the customer based on online products chosen by the customer, presenting cross-sell products to the customer based on information known by the financial institution or currently received from the customer, and allowing a pending customer to complete the online application procedure in the absence of a confirmed identification of the online customer.

Frip: Take the bait and get reeled in.

	Trading and Investment Calculator; US 8,073,761 B2; December 6, 2011; Class 705/37; 1 claim.
	Providing instructions to a handheld computing device or portable electronic calculator programmed to  perform math operations to calculate trading and investment variables and to display these variables on the display screen simultaneously with descriptive acronyms, the software being further adaptable to provide instructions that allow a user to input trading and investment variables.

Frip: Tricky. On one hand, the invention can be described as hardware. On the other hand, is there no prior art?

	Trade Execution Methods and Systems; US 8,073,763 B1; December 6, 2011; Class 705/37; 27 claims; assigned to Liquidnet Holdings, Inc.
	Relating to securities trading using electronic systems and to a computer implemented trade execution method involving smart order routers, notifications about the presence of non-displayed priced orders at execution venues, and execution of orders received from the smart order routers against the non-displayed priced orders.

Frip: A patent on inside baseball!

	Truth Revealing Market Equilibrium; US 8,073,766 B2; December 6, 2011; Class 705/37; 6 claims; assigned to Microsoft Corporation.
	Using market clearing methods to determine market equilibrium by (1) determining a number of items to be sold at the market price, (2) allotting a number of pseudo items assignable to bids below the market price, (3) using, once bids are received for the items, the number of pseudo items and the actual items as the supply side, and the total funds bid as the demand side, and (4) determining the market clearing price with a market clearing equilibrium model, such as a Fisher equilibrium model.

Frip: Microsoft, getting in the game. Welcome to the real world, Bill and Steve.

	Person-to-Person Funds Transfer; US 8,063,770 B2; December 6, 2011; Class 705/39; 21 claims; assigned to Bank of America Corporation.
	Establishing a process for person-to-person funds transfers using ATMs and tools of the Internet.

Frip: Do we really need this?

	December 13, 2011


	PATENT
	COMMENTS

	Method and System for Upgrading to an Integrated Financial Product; US 8,078,508 B1; December 13, 2011; Class 705/30; 19 claims; assigned to Intuit Inc.
	Generating multiple product accounts associated with a user of a stand-alone product, then modifying, while using the stand-alone product, the multiple product accounts with financial transaction data associated with the user, then activating the integrated financial product after modifying the multiple product accounts, and finally accessing the financial transaction data using a financial module of the integrated financial product, wherein functionality provided by the stand-alone product is distinct from functionality provided by the financial module.

Frip: Just go with the flow. No need to understand it.

	Method and System for Managing Financial Data; US 8,078,516 B1; December 13, 2011; Class 705/35; 14 claims; assigned to Intuit Inc.
	Parsing a digital file to obtain metadata describing the file, which includes financial data, the method further involving the importation of the digital file to a financial management application, the identification of a record in the financial management application that is associated with the digital file, based on metadata describing the digital file, and the linking of the digital file to the record in the financial management application.  

Frip: So easy to do, so hard to describe.

	An Exception Balancing System; US 8,078,518 B2; December 13, 2011; Class 705/35; 25 claims; assigned to Bank of America Corporation.
	Providing a computer-implemented method of resolving image ATM transaction exceptions and enabling reconcilement of ATM transactions in a manner similar to that used to resolve lobby teller transaction exceptions.

Frip: A machine!? Trying to catch up to humans? Thought that happened a long time ago.

	Educational Tuition Securities System; US 8,078,520 B2; December 13, 2011; Class 705/36R; 23 claims. 
	Securitizing an educational institution’s tuition or course credits into tuition shares that can be purchased for a student and redeemed for payment of tuition credits or education costs at the educational institution, traded for tuition shares of another institution, or redeemed for cash.

Frip: Can the shares also be redeemed for partying?

	Systems and Methods for Credit Default Swap Auction; US 8,078,521 B1; December 13, 2011; Class 705/37; 15 claims; assigned to International Swaps and Derivatives Association, Inc.
	Providing a two-stage process for settling credit default swap contracts upon occurrence of a credit event, the first stage involving the determination of an inside market price and imbalance between net sell and buy positions, and the second stage involving, when there is an imbalance between net sell and buy positions, a determination of a final price for settling the imbalance.

Frip: Didn’t Dodd-Frank outlaw credit default swaps?

	System and Method for Exchanging Institutional Research and Trade Order Execution Services; US 8,078,522 B1; December 13, 2011; Class 705/37; 25 claims; assigned to UAT, Inc.
	Creating an electronic marketplace that uses an electronic non-currency unit of exchange and that provides for and facilitates the cost effective exchange of institutional research and trade order execution services between asset management firms and executing brokers in such manner as to substantially lower trading costs and improve investment performance on a recurring basis for the shareholders and beneficiaries investing in mutual funds and other investment portfolios.

Frip: Watching out for the little guy, eh?

	Principal First Loan Product; US 8,078,526 B1; December 13, 2011; Class 705/38; 17 claims; assigned to Bank of America Corporation.
	Providing a principal first loan under which the entire amount of each payment from the borrower for the loan is applied to the loan principal during a defined time period after which the loan is re-amortized at the remaining principal balance, remaining term, and agreed upon interest rate, thus lowering the subsequent payments due.

Frip: What’s the catch?

	System and Method for Providing Borrowing Schemes; US 8,078,528 B1; December 13, 2011; Class 705/38; 25 claims; assigned to JPMorgan Chase Bank, N.A.
	Establishing an interest-free revolving amount or account, establishing a periodic payment for maintaining the interest-free revolving amount or account, and automatically revising the interest-free revolving amount or account or the periodic payment based upon at least one user performance metric over a predetermined period of time,

Frip: A bit of advice to Wall Street patent applicants: try to avoid calling what you want to patent, a scheme.

	Consumer Behaviors at Lender Level; US 8,078,530 B2; December 13, 2011; Class 705/38; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Relating to lender credit scoring, lender profiling, lender behavior analysis, and modeling, and more specifically, to rating lenders based on data derived from their respective consumers, and further, to rating consumer lenders based on the predicted spend capacity of their consumers.

Frip: Maybe we need to return to an all-cash economy.

	Cash Supply Chain Surveillance; US 8,078,534 B1; December 13, 2011; Class 705/39; 21 claims; assigned to Bank of America Corporation.
	Relating to cash supply chain surveillance, and more specifically, to using automatic identification techniques to quickly and efficiently identify relevant portions of video surveillance taken of an item along the cash supply chain.

Frip: More than you need to know about the inner workings of moving money.

	Method and System for Cross-Issuer Registration of Transaction Cards; US 8,078,536 B2; December 13, 2011; Class 705/39; 19 claims; assigned to Visa U.S.A. Inc.
	Receiving a registration code from a card holder, wherein the registration code is associated with the issuer of the transaction card and with the transaction card, determining the issuer of the transaction card based on at least a portion of the registration code, transmitting the registration code to the issuer of the transaction card, receiving account information from the issuer, wherein the account information is associated with the registration code and with the transaction card, displaying at least a portion of the account information to the holder, receiving a verification value corresponding to the account information from the holder, and if the verification value is valid, permitting the holder to select one or more services in which to enroll.

Frip: Got that?

	December 20, 2011


	PATENT
	COMMENTS

	Financial Management System, and Methods and Apparatus for Use Therein; US 8,082,196 B2; December 20, 2011; Class 705/35; 21 claims; assigned to The One Account Limited (UK).
	Providing a financial management system wherein a real bank account is notionally sub-divided into virtual sub-accounts and transactions are effected between the virtual sub-accounts without affecting the operation of the real bank account, such a system allowing a customer to maintain an automatically updated model of the customer's finances within the single account, thus assisting visualization of his or her financial position, while retaining the benefit of the single account.

Frip: Huh?

	Market-Indexed Mortgage System and Method; US 8,082,202 B2; December 20, 2011; Class 705/36R; 24 claims; assigned to Market Shield Capital, LLC.
	Providing a market-indexed mortgage system and method that enable one or more borrowers to finance or refinance a real estate property and have at least a portion of the payments indexed to local relevant real estate values, the market-based mortgage loans being available for pooling in a fund against which shares can be issued.

Frip: Not an uninteresting concept, but can you really patent a concept?

	Systems and Methods for Trading a Trade List in Financial Markets; US 8,082,204 B2; December 20, 2011; Class 705/37; 60 claims; assigned to ITG Software Solutions, Inc.
	Providing systems and methods for maintaining neutrality while trading a list of securities using an algorithmic trading facility coupled with at least one destination that includes at least one alternative trading system (ATS).

Frip: Inside Wall Street stuff.

	Electronic Securities Marketplace Having Integration with Order Management Systems; US 8,082,205 B2; December 20, 2011; Class 705/37; 26 claims; assigned to CFPH, LLC. 
	Providing an electronic trading marketplace (ETM) that communicates with interfacing modules interfacing directly with order management systems (OMSs) at trading institutions, the interfacing modules automatically transmitting orders from the OMS databases to the ETM and updating the OMS databases in response to orders executed at the ETM, and traders being able to communicate anonymously with the ETM to negotiate trades of securities.

Frip: Take your ETM and stick it where the OMS don’t shine. Just kidding. Acronyms give Frip a headache.

	Smart Card Purchase Transactions Using Wireless Telecommunications Network; US 8,082,211 B2; December 20, 2011; Class 705/39; 14 claims; assigned to Visa International Service Association. 
	Relating generally to smart cards, and more specifically, to loading value and making purchases using a smart card in conjunction with a mobile telephone.

Frip: Smart cards, mobile phones, mobile cards, smart phones. It’s much too much for an old coot to grasp.

	December 27, 2011


	PATENT
	COMMENTS

	System and Method for Settling Trades; US 8,086,515 B2; December 27, 2011; Class 705/36R; 10 claims; assigned to Board of Trade of the City of Chicago, Inc.
	Relating generally to authenticated delivery instruments and more particularly to a system and method that enables traders to settle trades using an electronic proxy for delivery.

Frip: What the heck, it’s all bits and bytes.

	System and Method for Constraining Depletion Amount in a Defined Time Frame; US 8,086,517 B2; December 27, 2011; Class 705/36R; 20 claims; assigned to Pricelock, Inc.
	Providing systems and methods related to retail commodity transactions, notably the purchase of motor fuel, the systems and methods involving price protection contracts and designed in part to encourage the consumer to purchase the commodity more uniformly over time.

Frip: Using too much motor fuel? Walk to work.

	System and Method for Facilitating a Wireless Financial Transaction; US 8,086,519 B2; December 27, 2011; Class 705/37; 76 claims; assigned to CFPH, LLC.
	Providing a method for executing a wireless trade with a handheld device via a wireless network and sending and receiving financial information to and from the handheld device, the method including the authorization of the trade based on location data that is associated with the location of the handheld device.

Frip: Sure, it involves hardware, but is that the central focus of the patent’s subject matter?

	Methods and Systems for Cardholder Initiated Transactions; US 8,086,534 B2; December 27, 2011; Class 705/44; 22 claims; assigned to MasterCard International Incorporated.
	Providing methods and systems for cardholder-initiated financial transactions using cardholder controlled input devices in communication with a payment card network and a database.

Frip: Too much data floating ‘round in the ether.


