Martin Luther King (MLK) Emergency Loan

Multicultural Student Affairs

The MLK Emergency Loan is an interest-free 30-day loan to assist you in meeting unusual and/or extenuating circumstances that may impact your academic success. Emergency funds must be used for emergency situations only.  An emergency is defined as a condition that poses a hardship for you and is likely to affect your academic progress. 

Students who meet the following criteria may apply for an MLK emergency loan:

· Be currently enrolled at Iowa State University

· Have a current Free Application for Federal Student Aid (FAFSA) on file

· Be in good academic and financial standing with Iowa State University 

· Have exhausted all financial resources (Perkins, Partnership/Parent Plus loans, etc.)

· Demonstrate financial need (with supporting documentation)

MLK Emergency loans can be used for payments towards:

· Books (only after you have checked with Financial Aid first and have exhausted all sources of funding including Cy-Cash)

· Childcare

· Family medical emergencies

· Rent (one month’s rent allowed per academic year)

· Utilities 

· Other issues deemed urgent and/or essential to academic progress

MLK Emergency loans cannot be used for any payments towards: 

· Academic fees or U-bills

· Bail bonds or legal judgments

· Car payments
· Credit card bills
· Dish, Cable TV service

· Elective surgeries

· Non-emergency home/family visits

· Traffic violations and parking tickets 

· Other issues that are not essential to the student’s academic progress
Loan procedures

· Consult with a Financial Aid Advisor in the Financial Aid Office.  Make sure you have utilized ALL sources of grant and loan funding offered by the Financial Aid Office.

· Fill out MSA loan application and schedule an appointment with an MSA staff member.

· Bring all supporting documents for the loan request. Failure to provide adequate documentation could delay the decision on your loan.

· If loan is approved, the Financial Aid Office will authorize funding approval, and you can collect your loan funds from the Treasurer’s Office.

· Schedule a follow up visit with an MSA staff member prior to the end of the semester you received the loan.

Allow 24 hours for processing or two office visits to process emergency loan applications and disburse funds.

Things to consider when applying for an MLK loan

· This is a loan that must be paid back, failure to do so could prevent you from registering for the next semester.

· If you are a student athlete please consult with the Athletics office as this could jeopardize your standing with the NCAA
· If you are receiving state aid/food stamps – this loan could lower your state assistance
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