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	TACIS-ECRF Business Registration Survey 2005



Country:   MALTA
	PART 1 – OVERALL ORGANISATION AND PROCEDURES

Registration authority and jurisdiction

	Name of registration authority:
	Registrar of Companies, Malta Financial Services Authority

	Number of registration offices:
	One national office

	Jurisdiction of registration offices
	Malta

	Contact details for general enquiries
	Address

The Registry of Companies,
Malta Financial Services Authority,
Notabile Road,
Attard BKR14,
Malta

Telephone

(+356) 21 441155

Fax Number

(+356) 21 441195

E-Mail

registry@mfsa.com.mt


	Are any functions sub-contracted to other bodies?  (If so, please give details.)
	No

	Is there a single access point (or ‘one-stop shop’) for entrepreneurs establishing a new business?
	Yes – in respect of the company registration process. Certain types of businesses may require authorisation or licensing from other authorities. Tax and VAT issues are dealt with by the relevant Inland Revenue offices.

	Is there a single registration form for all types of business?
	All commercial partnerships, including companies are registered by the Registrar of Companies. There is no particular registration form and every commercial partnership or company must have and register its deed of partnership or memorandum of association as applicable.

	Incorporation (legal entities) – see Part 2 for list of entities

	Which methods of application are available? (For instance, web-based, e-mail, fax, post, personal application).
	The registration of a commercial partnership requires personal application while other related documentation may be forwarded by post. A system for web-based filing and registration has been developed and will be launched in the near future.

	Where it is possible to find out what is needed for incorporation? (For instance, a web site, guidance notes, a lawyer)
	Enquiries (personal, phone, email, etc.) with the Registry of Companies; relevant literature available from the Registry; company services practitioners such as lawyers, accountants, etc.

	Is information available in the same way on other aspects of setting up a business (such as licensing, taxation, financing, employment)?
	Information is available (including on relevant web-sites) from other relevant authorities and sources.

	How can an applicant check whether a name is available? (For instance, from a web site, by telephone enquiry, by personal visit)  Is there a fee for the service?
	Verification of availability of names may be made by enquiry at the Registry (personal visit, telephone, fax, email) or through the Registry web-site. Use of the web-site services is for subscribers and is subject to payment of prescribed fees. 

	Can an applicant check the proposed name against registered trademarks?  If so, how?
	Verification of names against registered trade marks may be made through the Department of Trade.

	Is it possible to reserve a name?  If so, for how long?  Is there a fee for this service?
	A name may be reserved for three months subject to the payment of a fee of Lm2.00 (approx. Euro 4.60).

	Is it necessary to use a notary?  If so, what does the notary do (for instance, prepare documents or just witness signatures)?
	It is not necessary to use a notary, lawyer or other professional to register a company. 

	Is it necessary (or usual) to use any other type of intermediary?  If so, what is their function?
	Although not necessary, in practice the majority of commercial partnerships and companies are registered through the services of lawyers or accountants who prepare and submit to the Registrar for registration the necessary documentation.

	What is the minimum capital (if any) required for a company to be incorporated?  If this varies according to the type of company, please explain.
	In the case of private limited liability companies the minimum issued capital is Lm500 (approx. Euro 1150) which may be 20% paid up while in the case of public limited liability companies the minimum issued capital is Lm20,000 (approx. Euro 46,000) which may be 25% paid up.

	How long does it take to process the registration (from the time it is received to the time the certificate or confirmation of registration is issued)?  Are there public targets?  (If so, are these set by the legislation?  What happens if they are missed?)
	Subject to all information and documentation required being in compliance with the law, registration is normally on a same day basis with the certificate and certified copies being available within 48 hours. 

	What fees are payable for incorporation?
	Registration fees are based on the amount of authorised capital or total contributions and range from Lm150 (approx. Euro 345) to Lm750 (approx. Euro 1725).

	May the company start business as soon as the registration is completed (or does it need to ‘register’ with other bodies first)?
	In terms of the Companies Act 1995 a company may act as soon as it is registered and a certificate of registration is issued by the Registrar. Nevertheless a company may be required to obtain a trading or other licence or authorisation (such as in the case of financial services) from other authorities. A company is also required to register with the tax / VAT authorities prior to commencing its business activities.

	Does the registry inform other government bodies that registration has taken place? If so, which bodies (for instance, tax authority, statistical office, social security etc)?  If so, how is this done (electronic transfer or other means)?
	No. This is the duty of the company directors.

	Do other bodies have direct access to the registry database?  If so, which bodies?
	The Registry database is available through the Registry web-site to all authorities who subscribe to the Registry on-line services.


	Registration (individuals and non-legal entities) – see Part 2 for list of entities


	Methods of registration (electronic, post, personal application)
	The Registry of Companies is only responsible for the registration of commercial partnerships including companies. Individuals and non-legal entities are not registered with the Registry.

	Time to process registration
	NA

	Registration fee
	NA

	May the company start business as soon as the registration is completed (or does it need to ‘register’ with other bodies first)?
	NA

	Information provided by the registry to other government bodies. 
	NA

	Other filings

	When are company accounts due?
	Within 42 days from the end of the ten month period (in the case of public companies this period is of seven months) allowed for the laying of the accounts before the company in general meeting.

	Is there a standard year-end for accounts?
	Unless notified otherwise to the Registrar, the 31st December is the companies’ default year end.

	Are there any other annual (or periodic) filings?
	An Annual Return Form is filed within a period of 42 days from each anniversary of the company registration date.

	Are mortgages or charges against company property filed on the company file (or elsewhere)?
	No. Only pledges of company shares are notified and filed with the Registrar in the respective company file. Charges on company property are filed at the Public Registry if they involve immovable property.

	What services are available for electronic filing?
	Electronic filing is not operational yet.

	Apart from incorporation documents, which documents can be filed electronically?
	NA

	How is electronic filing authenticated?
	NA

	Official Gazette

	Gazetting arrangements
	Publications of statements in respect of documents registered and other publications required by law are made on the official web-site of the Registrar of Companies.


	Company information

	Web site address
	This is not available to the Registrar.

	Company data provided free on web site
	The Registry web-site provides company data subject to a fee.

	Company data provided from web site against payment
	Yes.

	Payment methods (accounts, credit cards etc)
	Accounts, credit card, pre-paid top-up accounts.

	Company data available in other ways
	Inspection of files at Registry premises

	Does the registry participate in the European Business Register (a) as a data supplier, (b) as a data distributor, (c) as a member of EBR EEIG?
	To date, no.

	Any other information

	Does the enclosed summary of the procedures necessary to establish a new business as a limited company accurately reflect the current situation?
	Yes

	Is there anything else you would like to add to help us understand how your procedures work?  (Please send us other documents if this helps.)
	No


PART 2 - TYPES OF BUSINESS REGISTERED AND LEGISLATION GOVERNING REGISTRATION
	Type of entity
	Principal legislation
	No. on register
	No. incorporated in previous year
	Comments

	Date/year
	
	Total registered up to 31.03.05
	2004
	

	Legal entities:
	
	
	
	

	Limited liability companies
	Companies Act 1995
	35923
	2457
	

	Partnerships en nom collectif
	Companies Act 1995
	1030
	32
	

	Partnerships en commandite
	Companies Act 1995
	67
	3
	

	Branches of overseas companies
	Companies Act 1995
	300
	26
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Other types of business requiring registration: 
	NA
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


	PART 3 – DETAILS

Input of information

Formats of documents and information received from applicants, entrepreneurs and legal entities
	YES
	NO
	Remarks

	
	
	
	

	Paper

	Printed registration form completed by hand
	
	X
	

	Printed registration form completed on typewriter
	
	X
	

	Printed documents in free format (statutory documents, accounts, meeting protocols)
	X
	
	

	Hand written documents
	
	X
	

	Certified copies of documents
	X
	
	

	Electronic

	Electronic files in RTF, Word, Excel, Lotus, PDF or other electronic format
	X
	
	Not for registration.

	Electronic forms filed through web-sites
	
	X
	In the near future.

	Electronic forms filed through proprietary software
	
	X
	

	SMS
	
	X
	

	e-mail
	X
	
	

	Scanned documents in TIF, JPEG, GIF, BMP, PDF or other formats
	X
	
	

	Information in proprietary formats transmitted through EDI systems (such as ETABAC 3)
	
	X
	

	Information processes - Information systems structure

	Is there a single (unified) national register?
	X
	
	

	Is there a single registration/ID number for each entity which is used by all government offices?
	X
	
	With some exceptions

	Is all the information about business entities in the register held in electronic form?
	X
	
	

	Is there a single electronic access point for all requests of registration of new entities?
	
	X
	In the near future

	Are all documents scanned and stored in electronic format?
	X
	
	

	Are documents authenticated by an electronic signature?
	
	X
	In the near future

	Do you use Open Standards of network protocols (such as TCP/IP) for internal and external interchange of information?
	X
	
	

	Do you use XML formats for interchange of data within the register?
	X
	
	

	Do you use XML formats for interchange of data with external public authorities (ex. Tax, Statistics, Social Security) and other partner organisations?
	
	X
	

	Output of information after registration stage
	YES
	NO
	Remarks

	
	
	
	

	Free of charge access to basic information about registered business entities on web site of register
	
	X
	Access to information is subject to prescribed fees.

	Possibility to order by phone information / documents from register with payment by credit card
	
	X
	

	Possibility to order information / documents from web site of register with on-line payment by credit card
	X
	
	

	Submission of annually requested information to register from business entities by sending electronic documents (RTF, Word, Excel, Lotus, PDF or scanned images of documents in TIF, JPEG, GIF, PDF, BMP) by e-mail
	X
	
	But not for registration

	Submission of annually requested information to register from business entities by uploading electronic documents (RTF, Word, Excel, Lotus, PDF or scanned images of documents in TIF, JPEG, GIF, PDF, BMP) to web server of register
	
	X
	

	Submission of annually requested information to register from business entities by filing electronic forms on web site of register
	
	X
	In the near future

	Authorisation to register a domain name with national extension (ex. ENTITY_NAME.FR, ENTITY_NAME.CO.UK,) only to business entities registered in register with the same names
	
	X
	

	Cooperation with partners



	Automatic updating of data in Statistics Authority databases
	
	X
	

	Automatic updating of data in Tax Authority databases
	
	X
	

	Automatic updating of data in Pension Fund databases
	
	X
	

	Automatic updating of data in Social Security databases
	
	X
	

	Automatic updating of data in Employment Department authority databases
	
	X
	

	Publishing of notices about dissolved business entities
	X
	
	

	Publishing of notices about business entities in process of dissolution
	X
	
	

	Customer satisfaction measurement

	
	
	

	Availability of permanent or periodical statistical information about business entities in register
	X
	
	

	Use of analytical tools in order to evaluate data about business entities in register
	
	X
	

	Electronic tools for measurement of customer satisfaction (ex. forums, on-line surveys)
	
	X
	


	Contact point for enquiries about this form

	Name
	Joseph Farrugia

	Position
	Senior Desk Officer

	Address
	Registry of Companies

	
	Malta Financial Services Authority

	
	Notabile Road, Attard, Malta

	Telephone
	+356 21 441155

	e-mail
	jfarrugia@mfsa.com.mt


Thank you for providing this information. 
Please e-mail the completed form to survey@registryadvisers.com
This project is funded by the European Union.
2004-EU/UKR-03: 
Support to the Development of the State Registration System of Legal Person and Natural Persons – Entrepreneurs
Project implemented by HTSPE Limited and Hypodomi Consulting S.A.
David Walke, Vladimir Abramytchev, March 2005
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