Brazos Valley Chapter TSCPA

Minutes, Board of Directors Meeting

Tuesday, February 24, 2015

Attendees:  Attending were Amber Bass, Jennifer Fox, James Larkin, Joshua Shields, Lauren Chapman, Lyn Kuciemba, Diana Wagner, and Duane Muehlbrad. Absent were Chris Rankin, Rodney Horrell, Tara Blasor and Amy Restivo.
Call to Order:  James Larkin, President, called the meeting to order at 12:02 pm.

Minutes: A motion was made by Jennifer to approve the minutes from the Chapter’s November 25th meeting, and the motion was seconded by Josh. The motion was unanimously carried. 

Financial Report: The balance sheet was presented as of January 31, 2015.  Cash was $33,898. There were also payroll liabilities of $166. Jennifer also included the January 2015 bank reconciliation and fiscal year-to-date Transaction Detail by Account for review. The January 2015 P&L shows Net Income of $3,146 (Revenue of $3,958 less Expenses of $811). It was noted that the CPE expense of $118 was a payment made to a moderator. 
Notable items from the YTD P&L Budget vs. Actual were discussed. CPE net income of $7,689 reflects both Steve Tillinger’s and David Holt’s courses. However, more money for Mr. Tillinger’s class was deposited in February, so this balance will increase. Further, a $3,000 scholarship check was cut in February to A&M, so Scholarship expenses of $2,000 will be higher next month. Travel & Entertainment expenses do not include all items incurred to date, so that line item will increase as well. 

A motion was made by Lyn to approve the financials, and the motion was seconded by Duane.  The motion was unanimously carried.

The quarterly payroll taxes were paid and reports were filed for the fourth quarter of 2014.

It was noted that the budgeting process for the next fiscal year will start soon. 

Committee Reports

CPE: Steve Tillinger’s Tax Update was held at the Phillips Event Center at Briarcrest on January 28, 2015. There were 64 attendees. Net revenue from the event is approximately $6,195. Compass Bank provided a $500 sponsorship of the event. In addition, the bank donated a door prize ($50 gift card to Saltgrass Steak House) and goodie bags. 

Diana discussed potential instructors for this year’s 4-hour ethics course. She will reach out to those individuals and hopes to schedule the course in May.

She also continues to brainstorm topics for this year’s free CPE courses. These include franchise tax, healthcare, and recent legislative updates. An instructor out of Houston also contacted her regarding a presentation on retirement and investment strategies. She hopes to schedule any free CPE courses in May or June.
Career Awareness: Rhonda Ledbetter informed Amber that our Chapter has the option to nominate a student for the TSCPA Accounting Excellence Award. Amber forwarded this information to Tara. As Texas A&M already recognizes students with a similar award, the Chapter will not nominate anyone this year. 

Newsletter:  Josh presented an ad received from Steve Broussard for review and discussion. Focus then shifted to the upcoming scholarship application process. James requested volunteers for the Scholarship Committee, who will update the application and review those that are submitted. Josh and Lauren volunteered and will serve on the committee with James. 

Topics for the next newsletter were discussed. These include: 

· Success of Steve Tillinger’s January 2015 Tax Update and a thank-you to Compass bank for their sponsorship

· Other CPE news (ethics, free CPE dates) 

· TSCPA mid-year board meeting write-up from James

· Link to the CPA-PAC video and recognition of Jim Ingram for his contributions, which helped the Chapter earn the small chapter CPA-PAC award for Highest Percent Increase in Members Contributing
· April 17th deadline for scholarship applications (extended from March 1)

· Member Profile - Lauren will submit a biography and picture for Josh to include in the newsletter
Public Relations/Financial Literacy:  The Eagle will run a special feature on Sunday, March 1, 2015 entitled “Life and Financial Planning Guide” which is slated to cover financial topics of interest to the community. At no cost, the Eagle has named the Chapter as a sponsor of this feature which will include articles from chapter associates. The Eagle is offering a discounted rate to Chapter members for advertising in the feature. Amber distributed a memo from the Eagle to the Chapter’s members with further information.  
Sandy Brown forwarded an opportunity to advertise through a banner ad on the Chamber of Commerce’s website. Amber forwarded this opportunity to Chris. 

Membership Outreach: The membership report shows 265 members as of today, which reflects a YTD decrease of 1 member. 

Executive Director Report: The TSCPA Leadership Development Institute will be held from May 26-28 in Dallas. The TSCPA CPE Foundation will pay ½ of the cost for one member from our Chapter to attend. Our Chapter will pay ½ of the remaining cost (¼ of the total cost). The remaining ¼ cost and travel expenses are the responsibility of the attendee. Lyn and Jennifer attended this event and shared their positive experiences. 15 CPE credit hours will be earned. Amber asked that anyone interested please let her know.

Attendees to the TSCPA mid-year meeting were Lyn, Amber, Rodney, Amy, Sandy Brown and Toni McBee Joyner. Highlights included the 100-year proclamation for the TSCPA in both the House and Senate, visits with representatives and senators, and a reception. A dues increase was also approved to compensate for an aging membership population who do not pay dues. The annual meeting will be held in Dallas this summer. 

The agenda topic to “Elect Officers to the TSCPA Board” was tabled. 

Scholarship Applications are due on 4/17/2015. The Chapter has received one application from Harrison Jones (member Jodi Jones).

The $3,000 TAMU scholarship check was sent to Jeannie Barrett in February.

TSCPA Awards Nominations are due 4/30/2015. It was suggested that the Board nominate Linda Johnson for her contributions to our profession. 

The Chapter’s year-end report is due 5/21/2015.

A TSCPA Statewide Day of Service is scheduled for May 2, 2015. More details will be distributed upon receipt.

The Brazos Valley Chapter’s annual meeting will be held on May 5, 2015. It was suggested that we celebrate both the 100th birthday of the TSCPA and the 40th birthday of the Brazos Valley Chapter at the meeting. Lunch will be served, and CPE credit will be earned. 

Other Business: The local Chapter board nominations were distributed to members. As no independent nominations were submitted, the slate was elected as presented.
Meeting Dates and Time: The Chapter’s next board meeting will be held on March 24, 2015, at noon, at Thompson, Derrig, & Craig.

There being no further business, the meeting was adjourned at 12:48 pm.

Respectfully submitted,

Lauren Chapman

Secretary

