Himachal Pradesh State Cooperative Bank Ltd;
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H.O.,The Mall, Shimla-171001.

  Ref. BDD / 598 /            / 08                    

     Dated: 21th June, 2008
The District Manager,                                                               (Most Urgent)

District Office, Chamba, 

Mandi,  Bilaspur , Kinnaur, 

Shimla, Sirmour & AGM BO Shimla.

Reg:- Agriculture Debt Waiver / Debt Relief Scheme 2008 

Dear Sir,
 We have received  certain minor modification to formats in Annexure 1 as already supplied to you vide HO bulletin No 11/2008 dated 06/06/2008 as per details given under:

(a)  “Amount eligible for waiver” in format IA, IIA, IIIA, IVA, & VIA may be read as “Amount Waived”. While in the formats, the branches show the aggregate amount of waiver which includes the major part to be borne by GOI and the rest, not eligible to be reimbursed by GOI, to be borne by the lending institution, lending institutions may maintain the figures separately in their records, so as to claim only that part of the total amount that is reimbursible by GOI.

(b) The last column in Form IB, IIB, IIIB, IVB and VIB may be read uniformly as “Amount of debt Relief to be granted”. Branches have maintain the bifurcated data in respect of amount to be borne by the GOI and branch separately.

(c) In the Format IIIA and IIIB, after “date of loan disbursed”, another column may be added to indicate “Total amount of loan disbursed” so as to facilitate categorisation of a borrower to “small / marginal farmers “ and “Other Farmers” on the basis of whether the loan is upto Rs 50,000/- and exceeding Rs 50,000/- in respect allied agricultural Activities.

(d) In the Form IVA, IVB, VIA and VIB the column “overdue unpaid till 29th February 2008”  may be bifurcated into “Principal” and “Interest”, so that the details of the Principal and interest waived would also be available with the branch in respect of restructured accounts also.

You are requested to note the above modifications and initiate necessary action by circulating the same to all the branches of your district immediately.

Yours faithfully,











Sd/-
General Manager (B)

Telegram: “Apex Bank”



                                           2651051, 2656306
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2804492,2656825
The Himachal Pradesh State Cooperative Bank Ltd;

H.O.,The Mall, Shimla-171001.

Ref. BDD / 598 /                    / 08                  
            Dated:   21st  June,2008

The Executive Director,

NABARD, Head Office,

Mumbai

Reg:- Agriculture Debt Waiver / Debt Relief Scheme 2008 – Clarification regarding Apple crop and fisheries

Sir,


Apropos to discussion held in the meeting held under your chairmanship in Regional Office, NABARD, Shimla on 20th June 2008 the following queries are submitted for your kind consideration and taking a suitable decision in this regard so that more farmers can be brought within the ambit of the scheme:

1. The bank has issued Kisan Credit Cards for Apple Crops in accordance to the land holding of the farmer and scale of finance, which is repayable with in a period of 12 months. The KCC is issued for raising of Apple Crops, and not for plantation, and the standing crop is hypothecated against the sanctioned amount. As per the scheme of Debt Waiver / Debt Relief, working capital loans, not exceeding Rs 1 lakh, for traditional and non-traditional plantation and Horticulture, are eligible. Whether the KCC issued for apple crop shall be eligible upto this limit only or the entire disbursed amount?

2. The bank has advanced loan for fisheries to a Federation, which has further advanced it to Primary Agricultural Cooperative Societies (PACS) which in turn has advanced the amount further to individual fishermen. As per the provision of the scheme, fisheries are to be covered under allied agricultural activities. Please clarify whether the loan disbursed in the instant case is covered because the ultimate beneficiaries under the scheme are individual fishermen.

You are therefore requested to take a considerate viewpoint in the above stated cases, as the ultimate beneficiaries under the scheme are the farmers.

Yours faithfully,

General Manager (B)

