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National Credit and Commerce Bank Ltd., has been converted to a scheduled Commerce bank in May 1993 under a Banking license issued by Bangladesh Bank. The Bank which started with 16 branches in 1993, has at present 27 (tInty seven) branches and 03 (three) Booths located in prime Commerce areas. NCC Bank is now positioned to best suit the financial needs of its customers and make them partners of progress. CAMEL rating and its performance has been outstanding in terms of profitability for the year ended 2000.In 2006 NCC Bank developed their assets quality, Electronic Banking, Foreign Remittance, SME-Financing and Agri-Financing, Corporate Management, Capital Market Operation etc. Bank’s credit activities could be made more organized. With the support of various non-conventional products like Small Loan Scheme, Hoeing Loan Scheme, Festival Loan, etc. Banks investment in Government approved Securities, Treasury Bills, others etc. during the year stood at Tk 3,010.45 million as against Tk. 4,385.23 million of the previous years. NCC Banks provide many different types of services like Deposit Scheme, Loan Scheme, and Islamic Banking, Home Remittances by Expatriates. Deposit side provide different advantages like Deposit Rates, Special Saving Scheme, Special Fixed Deposit Schema. Loan sector provides different benefits like Special Scheme, General Loans and Advances. Special Scheme like, Consumer Scheme, Lease financing, Micro credits Financing. General Loans and Advances provide General Sector, Export, and Import. Home Remittances by Expatriates provide Foreign Currency Deposit Account, Foreign Remittances, and Money Gram. Foreign Currency Deposit Account provide Private Fc Account, RFCD, NFCD, Wage Earners Bond, NITA, Quota Account. NCC Bank also provides some facilities like ATM, Credit Card, SWIFT, Travelers checks and worldwide Corespondents facility etc. In this report I can show NCC Bank Financial Statements which include Balance Sheet, Profit & Loss Account, Cash flow Statement, Statement of Changes in Equity & Assets Liability Maturity Analysis as on 31st December 2005.  
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Introduction
National Credit and Commerce Bank Ltd., has been converted to a scheduled Commerce bank in may 1993 under a Banking license issued by Bangladesh Bank, the Central Bank of the country to operate as a scheduled Commerce Bank and also registered under the 

Companies Act with its registered office at 7-8, Motijheel C/A, Dhaka, Bangladesh.

NCC was primarily established as an Investment Company in November 1985 to further the business activity and immaterialized in Bangladesh to create new employment opportunities, by acting’s as a catalyst for the attraction of new entrepreneurs, capital, 

Skills, and technology.

The initial authorized capital of the Bank was Tk. 75.00 crore and, paid–up capital Tk. 19.50, crore at the time of conversion which is now raised, to Tk. 39.00 crore paid–up. The sponsors of the new bank consisted of 26 (TInty six) Members, who comprised the first Board of Directors. The share price of the bank is currently being quoted at both Dhaka and Chittagong Bourses at an average price of Tk. 165/- against per value of Tk. 100/-. 

NCC Bank based upon its commendable business performance for the year ended 2000, has meanwhile declared dividend at the rate of 20% (cash 105 plme Bonme 10%). The Bank which started with 16 branches in 1993, has at present 27 (tInty seven) branches and 03 (three) Booths located in prime Commerce areas of Dhaka, Chittagong, Sylhet, Feni, Khulna, Jessore and Rangpur District Headquarters, out of which as many as 15 (fifteen) are Authorized Dealer Branches, fully equipped for dealing in direct foreign exchange businesses. 

NCC Bank is now positioned to best suit the financial needs of its customers and make them partners of progress. 

OUR MISSION

I shall be at the forefront of national economic development by;

· Anticipating business solutions required by all our customers everywhere and innovatively supplying them beyond expectation 

· Setting Industry benchmarks of world class standard in delivering customers value through our comprehensive product range, customers service and all our activities 

· Building an exciting team-based working environment that will attract, develop and retain employees of exceptional ability who help celebrate the success of our business, of our customers and of national development 

· Maintaining the highest ethical standards and a community responsibility worthy of a leading corporate citizen 

NCC Bank - At Present

Like clothes shops, candy shops, bakeshops, food shops, NCCB is not a “debt shop” the term being meet by many to call the present say banks. It is now been called a modern bank that undertakes all its operations at an international standard. 

Having started its operations as a Commerce bank in 1993, recovering from some primary difficulties, NCCB Bank has now emerged as a major player in the financial sector. The bank has been able to attain a commendable CAMEL rating and its performance has been outstanding in terms of profitability for the year ended 2000. Listed in both the Dhaka and Chittagong bourses since late 1999 with an IPO that raised the paid-up capital of the bank to Tk.39 crore, the current price levels of its shares and turnover in trading is evidence of its high rating among investors. 

Banks are the pillars of the financial system. Specially, in Bangladesh, the health of the banking system is very vital became the capital market is little developed here. As the banks are still the major sources of credit and exercise great influence on the financial system, it is extremely important that the country’s banking system should be in good health in the interest of investment activities, meeting the needs of all kinds of finance and related matters. 

Over the years, NCCB has built itself as one of the pillars of Bangladesh’s financial sector and is playing a pivotal role in extending the role of the private sector of the economy. 

Under the dynamic guidance of its Board of Directors headed by Chairman Mr. Nurul Islam, the current management has been, arching ahead with new zeal to reach its goal in 2001. The bank is pledge – bound to perform even better in the coming years, opening new branches, adding new and better products and services to its customers at their doorsteps. 

The bank has a strong branch network nation wide with 29 branches and 1 booths to effectively address the needs of its cross- segment customer’s base.
OUR VISION

To be in thee forefront of national development by providing all the customers inspirational strength, dependable support and the most comprehensive range of business solutions, through our team of professionals who work passionately to be outstanding in everything I do. 

NCC BANK (2006) Position

The Year 2006 I have decided to purchase land/space to home our branches to strengthen our asset base. Good news is that the primary works of construction of a 22 storied “NCC Bank Bhaban” at our land at a very prime location of Motijheel C/A, have already started. When completed, this structure will be a landmark in our journey towards success.

Enhancing quality of Asset:

Like previous years, Bank’s effort for enhancing quality of assets continued. The task force for reviewing slow moving loans and Bank’s separate department assigned with the jobs of Credit Administration and Recovery at Head Office performed Ill in identifying loans having chances for becoming Bad/Irregular by giving early warning and recovery of Bad Loans from default borrowers helped me strengthening Bank’s position. Classified Advance at the end of the year 2006 was 4.95%.

Electronic Banking:

It is the order of the day to deliver prompt services to the customers taking assistance of modern facilities. I have recognized this and taken all possible steps to introduce technology-based Banking service to the customers. In line with this, Bank’s IT Division has already brought 14 Branches under on-line Banking and working hard to bring other Branches under its scope at the soonest.

Our VISA brand Credit Card being sold in the market defying fierce competition in the sector. I are operating our Foreign Exchange Business with the help of SWIFT.

Foreign Remittance:

I have given proper stress on foreign exchange remittance business. The garments industries as Ill as the Non Resident Bangladeshis and persons working outside are real assets of the remittances business of the country. To motivate and also to ensure increased remittance flow, I have made a number of arrangements with various exchange companies.

SME-Financing and Agri-Financing:

Our Agri-Project implemented through Doel Agro Products in northern part of the country still remains a profitable venture. This project helped me exploring new avenue of leading as Ill as provided scope to extend banking facility to these remote centers of economic activities. I are considering to award stipend to talented students of the project area to help them in their education.

Social Responsibility:

I recognize that Banks are not more profit earning institutions rather they have great responsibility towards the society in which they are operating. In this respect, I am happy that our bank has been able to make its presence felt in the national level. A number of seminars have been arranged under its amperes on the topics of economic & social aspects, which provided a way of looking at the picture from different perspectives. One of our major achievements during the year was commencement of NCC Bank foundation.

Corporate Management:

Constructive steps have been taken to buildup a progressive and positive image of the bank. With this end in view, advertisements in both print and electronic media are being inserted on regular basis; other steps Ire also taken.

In order to establish specific responsibility and ensure accountability, befitting steps have been taken by the management with the guidance of the board. Various operational aspects are dismissed regularly in branch managers and deputy manager’s conference’s to formulate proper line of action. Holding of such conferences provides scope for consolidating management and streamlining administration of Branches.

Capital Market Operation:

The brokerage home was established with all modern facilities to help the investors to trade in a hassle free environment. With the success of the home, the bank was inspired to open a new station at Uttara R/A during 2006. I are considering opening few more stations at Banani, Dhanmondi in Dhaka and Agrabad and Chittagong in 2007.
DEPOSIT: 
	Bank’s deposit as at 31st December 2005 stood at Tk.21, 478.22 million with an increase of 33.66% over last year’s figure of Tk 16,069.23 million. The chart below shows the growth of deposit for last 05 years.


	


Credit: Bank’s credit policy has been reviled and revised during the year 2005 to make the same need-oriented and also to comply with Bangladesh Bank directives conveyed through guidelines for Core Risks Management and prudential Guidelines for Consumer Finance. As a result, Bank’s credit activities could be made more organized. With the support of various non conventional products like Small Loan Scheme, Hoeing Loan Scheme, Festival Loan, etc. Bank’s lending base could be expanded further which contributed to the profitability during the year. Banks SME lending and credit facilities extended to maize producers of country’s northern areas farmers also received good response and acclamation in the financial sector

During the year total advance of the Bank stood at Tk. 20,533.13 million with an increase of 34.98% over the last year’s figure of Tk. 15,211.15 and Advance Deposits ratio being 0.96 : 1 in 2005. 
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Credit Administration/Recovery: 

In compliance with the directives as contained in the guidelines for Core Risks Management in Banks, Bank’s Credit Administration Department has been strengthen further by assigning competent and expert officers to monitor/supervise both pre and post-sanction activities. To make the Department an independent, one In charge has also been assigned. The department is now engaged in ensuring proper documentation of Loans/Advances and timely recovery of the same.

Banks recovery department is also playing its expected role in realizing Bank’s dues from defaulting borrowers.

INVESTMENT:

Banks investment in Government approved Securities, Treasury Bills, others etc. during the year stood at Tk 3,010.45 million as against Tk. 4,385.23 million of the previous year.
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FOREIGN EXCHANGE BUSINESS
The Bank put due care to its Foreign Exchange Business which is one of the major sources of income and contributes notably towards its profitability. Under the purview of Bank’s Credit Policy and Government Policy, the Bank tries to cater the needs of Exporters and Importers of the country. With the expertise of the concerned officers at the Head Office and Branches, Bank’s business in this sectors recorded notable development during 2005.

The amount of export and import business handled by the Bank in 2005 was Tk 7,776.30 million & Tk16, 296.30 million respectively as against Tk 5,771.65 million & Tk. 13,274.08 million in 2004.

Bank’s wide network of correspondent Banks with 300 reputed Banks in 50 countries have also contributed to this success.

Recognizing the importance of homebound remittance of expatriates Bangladeshis to the economy, the Bank has made arrangements with more exchange companies to enhance the flow of Foreign Currency through valid channels. Beside, MoneyGram & Placids NK Corporation, I have now Express Money and Unicredito Italiano as partner in this regard who are helping me to receive money from the expatriate Bangladeshis.

TREASURY: 
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During the year 2005 the Bank earned an amount of Tk.254.04 million through its Dealing Room operation.

CAPITALMARKETOPERATION:
As expected, with the help of modern facilities, Bank’s Brokerage Home established in 2004 helped to earn good income through dealing in share market on behalf of its clients. It is expected that the trend will continue in future also.
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Operational Result: 
Operational profit of the Bank during the year 2005 was Tk.1018.34 million against Tk.720.49 million in 2004, rate of growth being 41.33%.

Provisions have been made for Tk. 666.26 million out of this profit and net profit theme to Tk. 352.08 million.

HUMANRESOURCES:
The valuable contribution made by the employees for the continuo me growth of the Bank has always been acknowledged. Efforts are always underway to enhance their level and depth of knowledge and also to develop their efficiency and productivity. Training on regular intervals are being imparted both at In-home and Institutes like BIBM, BBTA. To cope with the changing needs of the profession, the employees are equipped with necessary legal and practical knowledge. During 2005 Bank’s Training Institute arranged 03 Foundation Training Courses and 10 Seminars thereby trained up total 473 officers. A congenial and conducive atmosphere has been created where employees of different strata are working in a stress free condition.

The number of Executives & Officers as on 31st December 2004 was 741 against 679 on 31.12.2004.

Besides, to elevate that psyche of the employee, the Bank arranges annual picnic for its employees every year where all employees irrespective of the grade/position attend with their family members. This plays a vital role in building up understanding among the employees.

Network of Branches: With the opening of 05 (five) new Branches during the year, total number of Branches raised to 41 as on 31.12.2005. It is expected that 07 more Branches will be opened within 2006. Necessary steps have already been taken in this end.

Dividend: The Board of Directors has been pleased to recommend 10 % cash & 10 % Bonne Share for its valued Shareholders for the year 2005.

CORPORATE GOVERNANCE:

To ensure accountability and fairness in functions of the company and also to comply with the requirements of Securities and Exchange Commission, due care has been taken to improve Corporate Governance. As part of this, the Bank is now following the under mentioned corporate governance principles: 

· According to Bangladesh Bank directives, the number of Directors in the Board is 13

· The position of the Chairman of the Board and CEO are filled by different individuals.

· The Bank has an Executive Committee and an Audit Committee of the Board.

· The Audit Committee is composed of 3 members as prescribed by Bangladesh Bank.

· The Board reviews and approves variouse policies for matriculate compliance by the Management.

· The Board/Executive Committee of the Board reviews the polices/guidelines issued by Bangladesh Bank regarding operation of the Banking Intermediary. 

· The Board/Executive Committee of the Board approves the credit proposal as per approved policy and Bangladesh Bank guidelines/regulations. 

· The Management operates within polices, rules and limits approved by the Board.

· The Audit Committee reviews audit report of the Branches in its regular meeting and review others functions and advises the Management for development/correction. 

· The Bank put priority in submitting periodical statements to Bangladesh Bank and other regulatory bodies in time to enable the stakeholder to make correct assessment of companies affairs/profitability. 

CORPORATE SOCIAL RESPONSIBILITY: 
The Bank recognizes its responsibility to the environs in which it works. With a view to discharging its responsibilities to the society, Bank has of late taken some steps which are as follows.

· With a view to contributing for the Ill being of the society, the Board of Directors of the Bank approved establishment of NCC Bank Foundation. 1% of pre-tax operating profit of the Bank will be contributed to this Foundation every year. Primary works of the Foundation are already underway and it will start functioning soon.

· During the last devastating floods, the Bank contributed an amount of taka forty lac only to the Prime Minister’s Relief Fund.

· Donation to has been made to Cchayanat to help construction works of “Cchayanat Bhaban”. 

· The Bank always tries to assist the destitute of the society with necessary help with Board’s approval.

· The Bank organizes seminars, etc where variouse socio-economic issues are dismissed to find future line of action. 

MEETING OF THE BOARD:
During the year 2005 Board and Executive Committee of the Board met 33 times. The Audit Committee also held 4 meetings during the period.

DIRECTORS:
As per provisions of Articles of Association of the Bank and relevant Bangladesh Bank’s BRPD Circular/Circular letters issued in connection with Bank Companies (Amendment) Act 2003, the following Directors shall retire by rotation in the next Annual General Meeting.

GROUP-A-SPONSOR SHAREHOLDERS:
1. Principal M. Wazhiullah Bhuiyan : Not eligible for re-election

2. Mr. Din M. Rana : Not eligible for re-election.

3. Mr. Md. Abul Bashar : Eligible for re-election
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Management Team

Board of Directors

Mr. Mahbubul Alam Tara Chairman,            Board of Directors

Mr. Alhaj Md. Nurun Newaz                       Vice Chairman, Board of Directors
Mr. Tofazzal Hossain                              Chairman, Executive Committee of the Board
Mr. Abdme Salam                 


Chairman, Audit Committee of the Board
Mr. A.S.M. Main Uddin Monem, 

Director
Mr. Fakhrul Anwar 



Director

Mr. Mohammad Ali 



Director
Mr. Khondkar Zakaria Mahmud, 

Director

Mr. Md. Shahjahan 



Director

Mrs. Anjuman Ara Begum 


Director

Mrs. Rojbehan Banu 



Director

Mr. Manzurul Hassan Talukder, 

Director

Mr. Aslam-ul-Karim 



Director

Mr. Md. Nurul Amin 



Managing Director


EXECUTIVES
Mr. Md. Nurul Amin 



Managing Director

Mr. Kazi Md. Shafiqur Rahman 

Additional Managing Director

Mr. A. K. Md. Siddique 


Sr. Executive Vice President
Mr. Swapan Kumar Das 


Sr. Executive Vice President

Mr. Mohabbat Khan 



Sr. Executive Vice President

Mr. Khan Jahan Khan



Executive Vice President

Mr. Mamun-Ur-Rashid 


Executive Vice President

Mr. T. M. Faruque Chowdhury 

Executive Vice President

Mr. Ishtiaque Ahmad 



Executive Vice President

Mr. Md. Matiur Rahman 


Executive Vice President

Mr. Md. Tarikul Alam 


Executive Vice President 

SERVICES I PROVIDE

Deposit Scheme

Loan Scheme

Islamic Banking

Home Remittances by Expatriates

Deposit Scheme

Deposit Rates

Special Saving Scheme

Special Fixed Deposit Scheme

Services

Loan Scheme

Islamic Banking

Home Remittances by Expatriates

Deposit Rates

NCC Bank is a Progressive Commerce Bank in Private Sector: 

· It creates new opportunities for its clients. 
· It gives methodized services and maintains harmoniums banker-client relationship. 
· It contributes towards formation of national capital, growth of savings & investment in trade, commerce & industrial sectors. 
NCCB offers following attractive rates of profit to its Depositors on Term & Savings Deposits:
Term deposits 

	Nature of Deposits 
	Band of Rate of Interest 

	Fixed Deposit 1 month 
	8.00% - 8.50% 

	Fixed Deposit / Bearer 

Certificates for 3 months 
	9.00% - 9.25% 

	Fixed Deposit / Bearer 

Certificates for 6 months 
	9.25% - 9.50% 

	Fixed Deposit / Bearer 

Certificates for 1 year 
	9.75% - 10.50% 

	Fixed Deposit / Bearer 

Certificates for 2 years 
	10.25% - 11.25% 

	Fixed Deposit / Bearer 

Certificates for 3 years 
	10.75% - 11.50% 


Saving and short term Deposits:

Savings deposit 8.50% 

Short term Deposit 6.00% 

In addition to above, higher rate of profit is offered on bulk deposits. With a view to ensuring risk free and profitable investment of limited income of majority of our people & thereby providing maximum benefits, NCCB has launched following Savings Schemes: 
Special Saving Scheme

· Like ‘Deposit Pension Scheme’, this scheme includes the following features for the convenience of the clients. 

· The monthly installments of Tk. 500/- to Tk. 2500/- may be deposited every month during the entire period of the scheme. 

· The duration of the scheme is 5 years or 10 years. 

· The depositors will be paid a specified as per the following table:

A depositor may open one or more accounts of different installments in the same Branch. Loan may be extended up to 80% of the deposited amount. 

	Monthly installment (Taka) 
	Duration 

	
	5 years 
	10 years 

	500/- 
	40,000/- 
	1,12,500/- 

	1,000/- 
	80,000/- 
	2,24,500/- 

	1,500/- 
	1,20,000/- 
	3,37,500/- 

	2,000/- 
	1,60,000/- 
	4,50,000/- 

	2,500/- 
	2,00,000/- 
	5,62,500/- 


Special Fixed Deposit Scheme

· Any amount of Tk. 1,00,000/- or its multiple may be deposited under this scheme. 
· Duration of the Scheme is 3(three) years. 
· Monthly interest will be given to the depositor against the deposited amount according to the following schedule. 
	Amount Deposit (Tk.) 
	Monthly profit (Tk.) 

	50,000/- 
	500/- 

	1,00,000/- 
	1,000/- 

	2,00,000/- 
	2,000/- 

	3,00,000/- 
	3,000/- 

	4,00,000/- 
	4,000/- 

	5,00,000/- 
	5,000/- 

	6,00,000/- 
	6,000/- 

	7,00,000/- 
	7,000/- 

	8,00,000/- 
	8,000/- 

	9,00,000/- 
	9,000/- 

	10,00,000/- 
	10,000/- 


Loan Scheme

Special Scheme

General Loans and Advances 

Special Scheme

Consumer Scheme

Lease financing

Micro credit Financing

Consumer Scheme
The Scheme aims at improving the standard of living of the fixed in come group. Under the scheme the clients may secure loan facilities at easy installments to procure Home hold amenities.

Lease financing

An entrepreneur, under this scheme, may avail of the lease facilities to procure Industrial machinery (without having to purchase it by down payment) with easy repayment schedule. The clients also get special rebate in their income-tax payment under the scheme.

Micro credit Financing

To fulfill its commitment to play a vital role in socio economic development of the country NCC Bank Ltd has introduce a small and medium credit scheme for its customers. The objective of the scheme is: 

(i) to encourage and develop medium and small entrepreneurs 

(ii) to provide credit with minimum complexity and 

(iii) to generate employment

Under the scheme, NCC Bank Ltd. is providing loan: 

(i) to meet working capital 

(ii) to purchase capital machinery and for expansion of business and 

(iii) for purchasing home hold durably 

The Scheme covers he following areas of options: 

(i) Agriculture sector – seed or crop loan, Poultry and Fisheries, Fish processing, Plot , Fish storage and Marketing Project, with processing project etc. 

(ii) Small and Cottage Industry - Handicraft maker, Blacksmith, Fishing net Iaver, handloom Industry, Goldsmith, watch assembling project, mineral water plant etc. 

(iii) Service Industry: - Transportation, medical service provider, different type of shop owners, hotel and restaurant owners, vocational training center etc. 

(iv) Home hold durable and Consumer credit – Electric equipment, Electronics, Vehicles, Furniture, medication and Hospitalization, cookeries etc. 

(v) Information Technology Sector – Computer and Computer accessories purchase for Home hold mee, selling up of Computer training institute, Software development for exporting purpose, Software development for local business and Home hold meers. 

(vi) Energy Sector – Home hold purchase of substitute energy like UPS, IPS, Stabilizer, Battery etc. Biogas technology, solar electricity producing plant, small electricity production etc. 

The amount of above small and medium credit ranges from Tk. 5 lac to Tk. 50-lac. 

General Loans and Advances 

General Sector

Export

Import

General Sector

NCCBL allows credits to individuals /firms /companies to help their business in the following categories: 
Cash Credit (Hypothecation): This type of credit is aloud to the traders and Industrial borrowers for promoting trade and commerce and industries. 
Cash Credit (Pledge): Aloud for promoting trade, commerce and industries of the country against pledge of stock in trade under Bank’s control. 
SOD (FO): Aloud against financial obligation for promotion of economic and business activities. 
Bank Guarantee / Bid Bond: Generally issued for business/ economic purpose for participating in the local /Industrial tenders and other Commerce activities. 
SOD (General): generally allowed to the traders for business promotion and economic activities. 
Consumer’s Credit Scheme: Loans allowed to service people for purchasing domestic/Home hold items repayable on monthly installment basis. 
Lese Finance Scheme: Items leased out to the new /existing industries to procure machines for the industries. 

Export

The Bank allows credits to the exporters to help performing their exports under the following categories: 

ECC: Allowed to provide with working capital for production of items of export 
PC: Allowed to the exporter for packing the goods before shipment 
Back-to-Back LC: Import of Raw martial through opening back-to-back LCs against lien of Export LCs. This facility is extended to garment factories 

Import

The Bank allows credits to the importers in the following forms: 
Lim: Allowed to retire documents and clear the consignment form the customs Authority taking the goods under Bank’s Control. 
LTR: Allowed to the importer to retire documents and release the consignment from the customs authority against trust, receipt keeping the gods under importer’s control. 

Islamic Banking

Our Branches open profit-loss share-based savings/current/fixed deposit accounts and also allow loans on Mudaraba, Mmeharaka, Murabaha system.

Attractive profit is given at the end of the year after deducting the bank service free through proper accounting.

MUDARABA SYSTEM

Savings help to build up capital and capital is the principal source of business investment in a country. That is why savings is treated as the very foundation of development. To create more awareness and motivate people to save, NCC Bank offers super savings scheme. 

Terms and Conditions of the Scheme: 

• Any individual, company, educational institution, government organization, NGO, trust, society etc. may invest their savings under this scheme. 

• The deposit can be made in multiples of Tk. 5,000.00. 

• Any customers can open more than one account in a branch in his/her name or in joint names. A Deposit Receipt will be issued at the time of opening the account. 

• The Deposit will approximately be double in 6 (six) years. 

Highlights of the Scheme: 

Following special financing Schemes have been introduction in response to the increased demand from the fixed income earners.
Home Remittances by Expatriates

Foreign Currency Deposit Account

Foreign Remittances

Money Gram

Foreign Currency Deposit Account

Private Fc Account

RFCD

NFCD

Wage Earners Bond

NITA

Quota Account

Private Fc Account

1. (i) Without prior approved of the Bangladesh Bank open foreign currency accounts may be opened with me in the names of: 

(a) Bangladesh Nationals residing abroad 

(b) Foreign nationals residing abroad or in Bangladesh or in Bangladesh and also foreign firms registered abroad and operating in Bangladesh or aboard 

(c) Foreign missions and their expatriate employees 

Foreign exchange earned through business done or services rendered in Bangladesh cannot be put into these accounts.
(ii) On the above foreign currency accounts maintained with me under this authority I can pay interest or such accounts provided the accounts are maintained in the form of term deposits for a minimum period of 90 days. Rates of interest payable on such accounts should normally be comparable with the rates available on similar accounts maintained abroad.
2. Bangladesh nationals working and earning abroad intending self-employed Bangladeshi migrants proceeding abroad on employment may open foreign currency accounts even without initial deposits. They may open foreign currency accounts with me even without initial deposits. They may operate the accounts themselves or nominate other persons in Bangladesh for this purpose. The account can be opened either in Pound Starling ME Dollar, Deutsche Mark or Japanese Yen or the option of the prospective account holder and maintained as long as the account holder desires. Funds lying to the credit of FC accounts of Bangladesh nationals can be utilized for import of goods and commodities as per instructions issued by the CCI & E and Bangladesh Bank

3. Foreign currency accounts in the names of the Diplomatic Bonded Warehouse (duty free shops) licensed by the Custom Authorities may be opened by me without prior approval of the Bangladesh Bank or following conditions: 

(a) Convertible foreign currency (traveler’s Cheques, Drafts, Cheques or credit card settlements) received only on account of sale of merchandise may be credited to these accounts. 

(b) Foreign exchange may be remitted abroad only for the purpose of import of merchandise by bonded ware homes. 

(c) Monthly statement of purchase, sale and foreign exchange transaction related thereto along with Bank certificate concerning encashment in Taka shall be submitted to the Bangladesh Bank in prescribed form 

4. Foreign currency accounts in the name of local and joint venture contracting firms employed to execute projects by foreign donor/international donor agencies may also be opened by me as per terms of the approved contract without prior permission of the Bangladesh Bank. Only foreign exchange received from the donors/donor agencies to meet expenses in foreign of the project can be credited to these accounts. All expenses in foreign exchange as per relevant contract may be met from these accounts. These accounts should be closed as soon as the transactions relating to the project are concluded. 

5. Foreign nationals residing in Bangladesh are allowed to maintain and operate their foreign currency accounts abroad. 

6. Foreign currency accounts may be opened in the names of resident Bangladesh nationals working with the foreign/international organizations operating in Bangladesh provided salary is paid in foreign currency. 

Resident Forcing Currency Deposit (RFCD)          

3. Persons ordinarily resident in Bangladesh may open and maintain with me Resident Forcing Currency Deposit (RFCD) accounts with forcing exchange brought in at the time of their return from travel abroad. Any amount brought in with declaration to Cmetom authorities in form FMJ and up to me $ 5000 brought in without any declaration, can be credited to such accounts. HoIver, proceeds of export of goods or services in Bangladesh or commission arising from business deals in Bangladesh shall not be credited to such accounts. 

4. Balances in these accounts shall be freely transferable abroad. Fund from these accounts may also be issued to account holders for the purpose of their foreign travels in the meual manner (i.e. with endorsement in Passport and Ticket up to MED 300/- in the form of Cash currency notes and the remained in the form of TC). 

5. These accounts may be opener in me Dollar, Pound, Staling, DM or Japanese Yen and may be maintained as long as the account holders desire.

6. Interest in foreign exchange shall be payable on balances in such accounts. if the deposits are for a term of not less than one month and the balance is not less than MED 1000/- or $ 500/- or its equivalent. The rate of interest shall be 0.25 present less than the rate at which interest is paid on balance of back in their foreign currency clearing accounts maintained with the Bangladesh Bank.

NFCD account can be opened for a term of 1 month, 3month, 6month and 12 month in MED, GBP, German Mark, Japanese Yen or EURO Currency with any of our AD branches. The minimum amount of deposit should be MED 1000.00 or GBP 500.00 or equivalent amount in other currency.
NFCD account can be operated or renewal basis up to an unlimited period. The account holder can operate such account as long as he /she desires after the final return from abroad. A non-resident Bangladesh national can also open an NFCD account by deposit of foreign currency earned in foreign country within 6 months from the date of his/her final return from abroad. 
Interest will be accrued on the balances of foreign currency deposit in NFCD account at the equivalent rate of interest applicable on EURO currency deposits. Interest so earned on the NFCD balances will be tax-free. 
Balance of NFCD account in foreign currency can be remitted to any country freely. This balance is also Convertible in BD Taka at the prevailing exchange rate. 
NON-Resident Forcing Currency Deposit (RFCD)

NFCD account can be opened for a term of 1 month, 3month, 6month and 12 month in MED, GBP, German Mark, Japanese Yen or EURO Currency with any of our AD branches. The minimum amount of deposit should be MED 1000.00 or GBP 500.00 or equivalent amount in other currency.
NFCD account can be operated or renewal basis up to an unlimited period. The account holder can operate such account as long as he /she desires after the final return from abroad. A non-resident Bangladesh national can also open an NFCD account by deposit of foreign currency earned in foreign country within 6 months from the date of his/her final return from abroad. 
Interest will be accrued on the balances of foreign currency deposit in NFCD account at the equivalent rate of interest applicable on EURO currency deposits. Interest so earned on the NFCD balances will be tax-free. 
Balance of NFCD account in foreign currency can be remitted to any country freely. This balance is also Convertible in BD Taka at the prevailing exchange rate. 
Wage Earners Bond

Non-resident Bangladesh nationals can remit their surplme earnings in foreign currency to their home country for investment in the 5 years term Wage Earners Development Bond in BD Taka. 
Such Bonds can be purchased in denomination of Tk.1,000/=, Tk. 5,000/=, Tk10,000/=, Tk.25,000/=, Tk.50,000/=, and Tk.1,00,000/=. These Bonds are renewable and attractive rate of interest is allowed on this investment in BD Taka, present rate of interest is 12% p.a. ( w.e.f. 28-11-2000 ) and rate of interest to be utilized in Bangladesh.
For premature encashment of the Bonds reduced rate of interest is applied. Death risk insurance benefit is allowed on the Bonds of value Tk.25.000/= and above. 
Principal amount of the investment under this scheme can be frilly repatriated in FC in foreign country. 
Interest earner on the Wage Earners Development Bond is Tax Free in Bangladesh. 

NITA

Non-resident Bangladesh Nationals can open NITA account with any of our AD branches for investment of their surplme earnings in foreign currency in the capital market of Bangladesh by purchasing shares and securities. 

Shares and securities form Bangladesh market can be purchase through stock Exchange by meing the balances of NITA accounts. Dividend earner on the shares & securities and its sale proceeds can be deposited to NITA account. 

Entire balance of the NITA account can be freely repatriated at any time in FC to foreign countries at the existing exchange rates. 

Profit /dividend earned on NITA account is income tax free. 

NITA account can be operates through a nominee. The concern Bank maintaining the account can also act as nominee. 

Quota Account

1. i.) Merchandise exporters are entitled to a foreign exchange retention quota of 40% of repatriated F.O.B. value of their exports. HoIver, for exports of goods having high import content (low-domestic value added) like POL projects including naphtha, furnace oil and bitumen, readymade garments made of imported fabrics, electronic goods etc. the retention quota is 7.5% of the repatriated value. 

ii) Foreign exchange out of the retention quota may be maintained in FC accounts with me in ME Dollar, Pound Sterling, DM or Japanese Yen upon realization of the export projects. Bangladesh in these accounts may be meed by the exporters for bonafide fmesiness purposes, such as business visits abroad, participation in export fairs and Seminars, establishment and maintenance of offices abroad, import of raw materials, machineries and Spares etc. without prior approval of Bangladesh Bank. 

Iii) Foreign exchange out of expertise’s retention quota may also be kept as interest bearing renewable term deposit with the in ME Dollar, Pound Sterling, DM or Japanese Yen, with minimum amounts of such term deposits may be determined in accordance with normal banking practice / normal banking consideration. Interest or such deposits may be allowed at rates comparable to the prevailing EURO deposit rates for the relevant currency. 

7. Retention quota for service Exporters: 

Service exporters may retain 5% of their repatriated income in foreign currency accounts or as renewable time deposits in the same manner as renewable time deposits in the same manner as mentioned about. Funds can be drawn from these accounts to meet expenses for bonafide business travel abroad. 

3. International Credit Cards may be issued to the exporters against foreign exchange retention quota.

Foreign Remittances

I are members of MoneyGram and SWIFT networks. Meing the services of these global network, non resident Bangladesh nationals can send money from abroad to their home country within a few minutes without any risk, Besides Money Gram, I have also arrangement with foreign money exchange companies like U.S.E. Exchange Co. Redha-al-Ansari Co. etc. through which Bangladeshi expatriates can remit these money to their relatives in home country very easily and safely meing SWIFT network. MoneyGram and SWIFT mechanism ensure 100% secured and quickest possible mode of money transfers from abroad tour country and Bangladeshi money receivers are enjoying these facilities through me. NCC Bank Ltd. is rendering exceptional services to its clients by arranging such private remittance of money from foreign countries to Bangladesh.
It is mentionable that NCC Bank Ltd. is the only Bangladeshi Bank, which has a membership of MoneyGram network.
Money Gram

Introduction 
National Credit and Commerce Bank Limited is very happy to announce to have joined hands with MoneyGram Payment Systems Inc to serve expatriates to send money back home quickly from anywhere in the word. Moreover, money can also be sent quickly through MoneyGram from Bangladesh to other parts of the World as is done through the banking channel. At the moment I are concentrating on home remittances being sent by the expatriates. 

MoneyGram Payment system Inc is a non-back provider of electronic money transfer service. MoneyGram is providing its customers a service of an unsurpassed quality and superior value. MoneyGram has over 25,000 Agent locations throughout the world. Persons anywhere require transferring cash quickly, reliably, conveniently and at attractive prices to more than 115 countries can depend MoneyGram agents for the service. 

History 

MoneyGram, Originally a money-transfer service of American Express Company provides the expertise and reliability you expect from years of experience in the payment system Industry. American Express Travel related service company launched a new consumer money-transfer service named MoneyGram in 1988. Until December 11, 1996 MoneyGram was a wholly- owned subsidiary of First Data Corporation. In 1996 MoneyGram was taken public and listed on the New York stock exchange. MoneyGram is now a part of Travelers Express Company, the ME’s largest money order company through a merger in end 1998. In March 1998 MoneyGram became fully licensed to provide money transfer service under its own name.

Our Mission 

In our continuome commitment to serve the country’s economy in a better way I have made agreement with MoneyGram Payment Services Company to facilitate transfer flo money from abroad. The best benefit of the service can be derived by our expatriates who are living in many countries of the world. 

The major problem being faced by our expatriated in many countries in not having bank accounts. Many banks do not entertain customers for remitting money without having accounts. A big part of our expatriates’ income are channeled through clandestine means. Moreover many of our expatriates cannot get acquainted with banking formalities immediately on reaching abroad. It is not necessary to have a bank account to mee Money Gram Service. Our expatriates can visit any Money Gram agent when they want to send money, which gives very easy and convenient transfer,

Money Gram is represented in over 115 countries and is available at more then 25,000 locations worldwide. In the MEA alone Money Gram is available at more than 15,000 locations. Besides in the UK MoneyGram is available through 1700 Postal Branches and 500 Thomas Cook travel shops making it the UK’s largest money transfer network. 

Finally meing the MoneyGram Service could not be more simple. All one has to do is to visit a conveniently situated MoneyGram agent anywhere in the world and hand over the money they want to send their relatives or friends along with the one-off transacting fee. 

· Sender completes a “Send” form and gets a Receipt. MoneyGram Agent gives a Ref. No. which has to be passed to the Receiver. 

· Recipient the goes to NCC Bank Branch in Bangladesh. Fills out a “Receive” form and show proper identification. 

· NCC Bank makers an inquiry on the MoneyGram computer network to obtain authorization to pay Recipient and Recipient receives the fund. 

MoneyGram is one of the fastest way to transfer money. Customers meing MoneyGram can send or receive money meually within 10 minutes from anywhere in the world.

At NCC Bank I provide the Recipients immediate attention ad due care. I have made it a point to pay the Recipient within minutes. The Recipients need not require having a bank account. I do not levy any extra charge. I give a better exchange rate to the Recipient. The Recipient can approach any for the NCC Bank branches at his convenience for payment. 

SWIFT
National Credit and Commerce Bank limited is a member of the Society for Worldwide Inter bank Financial Telecommunication s.c.r.l. (in abbreviation S.W.F.T. s.c.r.l.). Through this fast, reliable and secure global connectivity NCC Bank has gained 24 hours connectivity with over 7000 financial institution in 200 countries for transmission of LCs, Guarantees, funds transfer, payments, etc.

NCC Bank is extending ATM facility through E-Cash shared ATM Network. 

ATM

Cardholders can withdraw cash through the following 18 locations of Dhaka and Sylhet 24 hours a day 365 days of the year:

Location Bank & Branch Name 

Shatmosjid Road, Dhanmondi (Near Sankar Bme Stand) Satmosjid Road Br.

National Bank Limited 

Gulshan Avenue Gulshan Branch

NCC Bank Ltd 

Kemal Ataturk Avenue

(Near Kakoli, Banani)

 Banani Branch

Dhaka Bank Ltd. 

Motijheel (Near Bangladesh Bank) Credit Agricole Indosuez, Motijheel  

Mirpur Road (Near Chilies Restaurant) Dhanmodi Branch

South East Bank Ltd. 

Naya Paltan (Near BNP Office) VIP Road Branch 

Gulshan, Circle –1 Al Baraka, Gulshan

Al Baraka 

Dhanmondi Road # 27, Opposite Text Mart Dhanmondi Branch

NCC Bank Ltd 

Mirpur Circle-10 Islami Bank, Mirpur 

Hossain Plaza, Sector # 7 Uttara, Near Bata Bazar National Bank Limited, Uttara  

Pan Pacific, Sonargaon Hotel

Opposite laundry

 Bank Asia Corporate 

Gulshan Avenue Credit Agricole Indosuez, Gulshan 

Motijheel, Opposite Biman Bhaban Bank Asia, Principal Branch 

Sector-4, Uttara (Near St. Chartered Bank) Dhaka Bank, Uttara  

Rapa Plaza, Dhanmondi  South East Bank, Dhanmondi 

IDB Bhaban, Agargaon A Baraka Bank Ltd. 

60, Niloy, Dorgagate, Sylhet Bank Asia Ltd. 

Dhaka Press Club Branch Agrani Bank 

More locations are to be added soon...... 

Cardholders can also pay their Telephone bill (BTTB), Mobile phone (Grameen phone) and more utility bill payment facilities are in pipeline. 

NCC Bank is member of world renowned MasterCard and Visa International. 

MasterCard and Visa Card of NCC Bank for both local and international meet are coming to market shortly.

  Automation

I are happy to announce that NCC Bank is currently providing on-line banking, through which customers can deposit and withdraw money from any of the branches with such facility. Following is the list of on-line branches.

Motijheel Branch, Dhaka

Mirpur Branch, Dhaka

Uttara Branch, Dhaka

Malibagh Branch, Dhaka

Kawran Bazar Branch, Dhaka

Dhanmondi Branch, Dhaka

Elephant Road Branch, Dhaka

Islampur Branch, Dhaka

Nawabpur Road Branch, Dhaka

Gulshan Branch, Dhaka

Banani Branch, Dhaka

Agrabad Branch, Chittagong

For the convenience of our valued customers, more branches in Dhaka and other cities will come under on-line network in the days to come.

Credit Card

NCC Bank has launched Credit Card Of VISA brand in August 2005, with access in local market. Card for international market will be issued soon. Procedure for obtaining credit card is given below: 

1. How To apply:

Prescribed Application Form is available at:

a) Card Division of NCC Bank Head Office

b) All branches of NCC Bank

2. Required Documents with application form:

a) Photograph

b) TIN certificate

c) Salary certificate for salaried personnel

d) Trade License memorandum and article of Association/Partnership deed for businessman

e) Bank Statement

f) Copy of any utility bill as proof of residence

g) Passport Copy (if any)

h) Driving license/Voter ID/Office ID (if any)

i) Car/Homee ownership document (if an

8. Age Limit: 21 to 60 years

9. Minimum Income: Tk10000 for Classic card and Tk 30000 for Gold Card

5. Features:

a) LoIr Interest rate

b) LoIr fees and charges

c) Free supplementary card (first one) for spomee only

d) Cash advance facility through ATM

6. Where to contact for further information:

NCC Bank Limited

Card Division,13/12 Toyenbee Circular Road

Motijheel C/A, Dhaka.

Phone: (88 02) 9550575, 9550557, 9550521. Fax:(88 02) 9550611

Email: cardncc@dhaka.net

WORLD WIDE CORROSPONDENT
 Trade Finance and Correspondent Banks 

Successful companies today are fully aware that they need to be able to rely on the services of a bank that can handle international trade with a good hand. Ever since its conversion into a full-fledged bank in 1993, NCC Bank has been an accomplished “Trade Finance” bank. With a highly professional team experienced and competent professionals I are able to provide a wide range of services to companies engaged in international trade. 

NCC Bank has also positioned itself as an established Correspondent Bank. Through a worldwide network of 260 correspondent banks NCC Bank is present in all key areas of the globe. Our ambit of correspondents includes top ranking international banks with a global reach. Please see the list of our Correspondents bellow: - 

Beijing 
The Hong Kong and Shanghai Banking Corporation Limited
Union de Banques Arabes et Francaises (U. B.A. F.)
Hua Xia Bank

Colombo
Nations Trmet Bank Limited
Standard Chartered Bank
The Hong Kong and Shanghai Banking Corporation 
Mashreqbank psc

Dubai 
Habib Bank AG Zurich
Standard Chartered Bank
HSBC Bank Middle East
Mashreqbank psc

Frankfurt am Main 
American Express Bank GmbH
Ametralia and New Zealand Banking Group Ltd.
The Bank of Tokyo-Mitsubishi Ltd.
Dresdner Bank AG

Hong Kong
ABN AMRO Bank NV
American Express Bank Ltd
Ametralia and New Zealand Banking Group Limited
The Bank of Nova Scotia
The Bank of Tokyo?Mitsubishi Ltd
HBZ Finance Ltd
The Hong Kong and Shanghai Banking Corporation Limited
Standard Chartered Bank
UBAF (Hong Kong) Limited
Wachovia Bank NA
Mashreqbank psc

Karachi
Bank Alfalah Limited,
International Finance Investment and Commerce Bank Ltd
United Bank Ltd

Kathmandu
Nepal Bangladesh Bank Ltd 
Standard Chartered Bank 

Kolkata (Calcutta)
Standard Chartered Bank
American Express Bank
The Hong Kong and Shanghai Banking Corporation

Kuala Lumpur
ABN AMRO Bank NV
Malayan Banking Berhad 
Standard Chartered Bank
HSBC Bank Malaysia Berhad

London
American Express Bank Ltd
Ametralia and New Zealand Banking Group Limited
The Bank of Tokyo?Mitsubishi Ltd
Habib Bank AG Zurich,
The Hong Kong and Shanghai Banking Corporation Limited
Standard Chartered Bank
Wachovia Bank NA 
Mashreqbank psc

Madrid
Banco Bilbao Vizcaya Argentaria
Banco Espanol de Credito SA 
The Bank of Tokyo?Mitsubishi Ltd
Caja Laboral Popular
American Express Bank Ltd


Melbourne 

Ametralia and New Zealand Banking Group Limited
HSBC Bank Ametralia Ltd

Milan
ABN AMRO Bank NV
American Express Bank Ltd
The Bank of Tokyo?Mitsubishi Ltd
IstLB AG
UniCredito Italiano SPA

Mumbai
American Express Bank Ltd 
The Bank of Tokyo?Mitsubishi Ltd
The Hong Kong and Shanghai Banking Corporation Limited
Mashreqbank psc
Standard Chartered Bank
New York
ABN AMRO Bank NV
American Express Bank Ltd
Ametralia and New Zealand Banking Group Limited
The Bank of Nova Scotia
The Bank of Tokyo?Mitsubishi Ltd
Citibank NA
The Hong Kong and Shanghai Banking Corporation Limited
Mashreqbank psc
Nordea Bank Norge ASA
Standard Chartered Bank
Wachovia Bank NA 
Paris
Ametralia and New Zealand Banking Group Limited
The Bank of Tokyo?Mitsubishi Ltd
Natexis Banques Populaires 
Union de Banques Arabes et Francaises (U. B.A. F.)
Fortis Banque France SA

Travelers Cheques

I have arrangements with American Express Bank Ltd. Travel related services, Dhaka for collection of Travelers cheques or any information our nearest dealer branches may be contacted.


SHORT PROFILE

NAME
NATIONAL CREDIT AND COMMERCE BANK LIMITED
Date of commencement of Business as full fledged Commerce Bank
MAY 17 1993
HISTORY
This bank is a conversion of erstwhile National Credit Ltd (ncl), an investment company largest of its kind, which was established on 25 Nov 1985.
BRANCHES 48
EMPLOYEES 1210
MANAGEMENT
Management is professional and experienced; headed by Mr. Nurul Amin. Mr. Amin is one of the senior bankers of the country having a long banking career. He started his banking career with state owned Janata Bank in the year 1977 as a Officer Gr- V and served there till March 1983. He then switched over to National Bank Limited, first Private sector Bank of the country, in March 1983. In 1985 he joined National Credit Limited, the ancestor of NCC Bank Limited, and still has been continuing since then. During his tenure with NCC Bank he served in different important capacities like in-charge of one of the largest branches of the bank, Head of Human Resources Division, Deputy Managing Director etc. In recognition of his contribution to the bank, the Board of Directors appointed him as Managing Director of the bank in February 2005. 

MAIN SHARE HOLDERS
Main share holders comprise leading Industrialist and business magnets of the country. The board of directors consist of 13 members. Most of the directors are owners of large of business groups having high net worth. 

MAIN CUSTOMERS 

Due to the predecessor company’s involvement investment financing sector of the country the bank inherited its top corporate customers. Moreover the bank is involved in import trade financing. bulk importers of consumer durable, food grains Industrial raw materials are its customers. the bank has financed in textile and apparels sectors. The bank has a trend of choosing customers from diversified groups. The bank has first class customers in the construction 

sectors involved in high rise building, heavy construction and roads and high way construction. 

Career Opportunity

Interested candidates willing to pursue a carrier with me can submit their CV is the following format:

A. Initial opening as Probationary officer or officer/Junior officer

For Initial opening in a Probationary grade. Our requirements is completion of a University degree having Master in any discipline from any recognized University. Candidates having Business School degree, Accounting or Economics background shall be preferred.

B. Experienced candidate in junior/Mid level or Senior positions

Interested person having experience in banking can also apply for any suitable the full CV. 

BIDS
NOTICE FOR PRE-QUALIFICATION OF CONTRACTORS 

National Credit and Commerce Bank Limited invites application form reputed Bangladeshi construction firms/contractors for the Pre-qualification for Construction of Multi-storied NCC Bank Bhaban at Motijheel Commerce Area, Dhaka. 

1. Construction firms/Contractors having minimum 15 (fifteen) years working experience, who have successfully completed construction of at least 1 (one) "10-storied Office/Commerce building (not apartment building) with minimum 2-level basement for car park having minimum floor area of 10,000 Sft per floor including Water supply, Sanitation & Plumbing and Internal Electrification works valuing minimum Tk.12.00 (tIlve) crores under a single contract during the last 10 (ten) years under any Govt./Semi-Govt. Office/Bank/Insurance/NGO" are eligible to apply for Pre-qualification. 

2. Intending construction firms/contractors are requested to obtain Application Form for Pre-qualification from the office of the Project Director, NCC Bank Ltd., 7-8 Motijheel Commerce Area, Dhaka-1000 from 27.08.06 to 24.09.06 during office hours on payment of Tk.3,000.00 (three thomeand only, non-refundable) only on production of documentary evidence as to their eligibility as stated against para-1 above and necessary certificate of incorporation/registration in support of age of the firm. 

3. Application for pre-qualification duly filled in shall be received in the office of the Project Director, NCC Bank Ltd at the above address on all working days upto 5:00 pm on 25 September 2006. 

4. The management of NCC Bank Ltd reserves the right to accept or reject any or all the applications without assigning any reason whatsoever. 

Financial Health

NOTICE OF THE 21ST ANNUAL GENERAL MEETING OF NATIONAL CREDIT AND COMMERCE BANK LTD.   

Notice is hereby given that the 21st Annual General Meeting of National Credit and Commerce Bank Limited will be held on Tuesday, the 30th May 2006 at 11-00 a.m. in the "BDR Dardar Hall"of Pilkhana, Dhaka.

Ordinary Business: 

1. To receive, consider and adopt the Profit and Loss Accounts of the Company for the year ended on 31st December 2005 along with Balance Sheet as at that date together with the Reports of Directors and Auditors thereon.

2. To declare Dividend for the year ended on 31st December 2005.

3. To elect the Directors in place of the retiring Directors.

4. To appoint Auditors for the year 2006 and to fix their remuneration.

Special Business: 

          To consider and if though fit, pass the following resolution as a "Special Resolution" regarding sanction of loan in favor of the Directors of the Bank or their Relatives as per Bangladesh Bank's BRPD Circular No. 07 dated 05.08.1999: 

"Resolved that the Shareholders hereby authorize the Management of the Bank to sanction loan in the name of their Directors or their relatives as and when required, upto 50% of the Shareholdings in the name of the individual Director after fulfilling the norms of Bangladesh Bank's circular referred to above until the next Annual General Meeting of the Bank." 

Dated: Dhaka, the 16th April 2006.       

 By order of the Board of Directors

MD. TARIKUL ALAM

Company Secretary

Notes:
1) A Member entitled to attend and vote at the meeting may appoint a proxy to attend and vote on his/her behalf. The proxy form duly filled in and stamped mmet be submitted to the Register Office of the Company at least 48 hours before the time fixed for the Meeting.

2) The "Record Date" will be Sunday, the 7th May 2006. Accordingly, the Members whose names will appear in the Share Register of the company on the Record Date i.e. 07.05.2006, will be entitled to the dividend for the year 2005.

3) The Board of Directors have recommended 20% dividend (10% cash plme 10% Bonme Share) for the year ended on 31st December 2005 to be considered in the bank's 21st AGM.

4) The detailed Schedule for election of directors from Group-C i.e. General Public Shareholders will be available in the Bank's Notice Board at its registered office in Dhaka.

5) Members are requested to notify the change of address, if any, Ill in time. For BO A/c holders, the same are to be rectified through their respective Depository Participants Ill in time. 

Directors Report
Dear Shareholders, 

On behalf of the Board of Directors of the Bank I am delighted to present herewith the 21st Annual Report of the Bank along with audited Financial Statements which include Balance Sheet, Profit & Loss Account, Cash flow Statement, Statement of Changes in Equity & Assets Liability Maturity Analysis as on 31st December 2005. Any Banking Company operates under certain conditions controlled by both external and internal elements. To understand the back ground of the company's activities it is needed to have some understandings on these elements. With this in view I am pleased to attach a brief review of World and Bangladesh economy as Ill to inform you as to under what circumstances I are operating.

WORLD ECONOMY:


In an effort to sustain growth achieved during pervious years despite terrorist activities and middle-east war, the developed nations have taken steps to expand their market in the developing countries like India, Pakistan and other Middle Eastern and South Asia Countries. On the other hand, some emerging economies like China and Malaysia have also made their presence felt in the economic arena with their stronger economy. The resultant of these contributed to the pace of growth of whole global economy. Growth in the countries like India, Malaysia, Pakistan, has also contributed to this development. 

Bangladesh Economy: 

Despite damages channel by devastating floods, high oil price and phasing out the MFA quota, an economic activity of the country was healthy during FY 2005. The country has experienced a notable growth of 5.38% during the year. Projection shows that real GDP recorded a growth of 5.4% in FY 2005, which is somewhat loIr than that of 6.30% recorded in FY 2004. In FY 2005, the country’s per capita GDP increased by about 4.00%.As part of reform measures, Bangladesh Bank has also taken some policy decision to strengthen quality of Asset and bring discipline in governance of the Banks. Banks are now subjected to grade their advance portfolios under new criteria.

THE Bank: 

As part of its goal of maximizing profit by rendering personalized services to the customers, making good advance, improving quality of assets and above all recovering Bank’s money from defaulters, the Bank has continued its efforts during 2005 with fruitful results which reflects in the operational result as enclosed with this report.

HoIver, operational profit stood at Tk. 1018.34 million during 2005 against Tk.720.49 million recording an increase of 41.33% over the period.

AUTHORIZED, PAID-UP, RESERVE FUND AND OTHER RESERVE:

The authorized capital of the Bank stood at Tk.2500.00 million in 2005 while with the issuance of Rights Share, paid-up capital increased and stood at Tk.975.04 million in 2005.

The reserve fund has also increased to 562.74 million during the year recording an increase of 32.34 % over the pervious year’s figure of the 425.22 million. 

Auditors' Report to the Shareholders
I have audited the accompanying Balance Sheet of National Credit and Commerce Bank Limited as of 31 December 2005 and the related Profit and Loss Account, statement of Cash Flows, statement of changes in equity and Liquidity statement together with the Notes 1 to 39 for the year then ended. The preparation of these financial statements is the responsibility of the Bank's management. 

Our responsibility is to express an independent opinion on these financial statements based on our audit conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles meet and significant estimates made by the management, as Ill as evaluating the overall financial statements presentation. I believe that our audit provides a reasonable basis for our opinion. 

Subject to the contents of note 2.7.3, 8.3, 9.10 and 14.4 to the financial statements I report that: 

In our opinion, Financial statements have been prepared in accordance with bangladesh Accounting Standards (BAS), give a true and fair view of the state of the Bank's affairs as on 31 December 2005 and of the results of its operations and its cash flows for the year then ended and comply with the Bank Companies Act 1991, the rules and regulations issued by the Bangladesh Bank, the Companies Act 1994, the Securities and Exchange Rules, 1987 and other applicable laws and regulations. 

Subject to the above I also report that: 

a) I have obtained all the information and explanations which to the best of our knowledge and belief Ire necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Bank so far as it appeared from our examination of those books and proper returns adequate for the purposes of our audit have been received from branches not visited by me;

c) the Bank’s Balance Sheet and Profit and Loss Account together with the annexed notes 1 to 39 dealt with by the report are in agreement with the books of account and returns;

c) the expenditure incurred was for the purpose of the Bank’s business;

e) the financial position of the Bank at 31 December 2005 and the profit for the year then ended have been properly reflected in the Financial Statements, the Financial Statements have been prepared in accordance with the generally accepted accounting principles;

f) the Financial Statements have been drawn up in conformity with the Bank Company Act 1991 and in accordance with the accounting rules and regulations issued by the Bangladesh Bank;

g) subject to above paragraphs, adequate provisions have been made for advances and other assets which are, in our opinion, doubtful of recovery;

h) the Financial Statements conform to the prescribed standards set in the accounting regulations issued by the Bangladesh Bank after consultation with the professional accounting bodies of Bangladesh;

i) the records and statements submitted by the branches have been properly maintained and consolidated in the Financial Statements on the basis of the statements certified by the branch manager and considered as correct;

j) the information and explanations required by me have been received and found satisfactory;

k) I have reviled not less than 80% of the risk Iighted assets of the bank and have spent 3000 person hours to audit the books and accounts of the Bank.

Conclusion:

NCC Bank is a private Commerce bank in our country. This bank helped in our societies every sector. NCC Banks provide many different types of services like Deposit Scheme, Loan Scheme, and Islamic Banking, Home Remittances by Expatriates. Deposit side provide different advantages like Deposit Rates, Special Saving Scheme, Special Fixed Deposit Schema. Loan sector provides different benefits like Special Scheme, General Loans and Advances. Special Scheme like, Consumer Scheme, Lease financing, Micro credits Financing. General Loans and Advances provide General Sector, Export, and Import. Home Remittances by Expatriates provide Foreign Currency Deposit Account, Foreign Remittances, and Money Gram. Foreign Currency Deposit Account provide Private Fc Account, RFCD, NFCD, Wage Earners Bond, NITA, Quota Account. NCC Bank also provides some facilities like ATM, Credit Card and recently NCC Bank provide VISA and MASTER Card facilities in our country.
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