Sample Answer—Wk2Bank

BB&T

Types of Savings Accounts:

There are four types of savings accounts at BB&T.  The four types of accounts are: BB&T eSavings, Regular Savings, Money Rate Savings, Investor’s Deposit Account.  

· BB&T e Savings: the account is free to open and has no monthly fee.  The interest rate is 3.92%.  This account has no check writing privilege.
· Regular Savings: $25 deposit to open an account and the monthly fee varies by state.  The interest rate is .5%.  This account has no check writing privilege.
· Money Rate Savings: $200 deposit to open an account and the monthly fee varies by state.  The interest rate is between .25% and .75%.  This account has a check writing privilege.
· Investor’s Deposit Account: $10,000 deposit to open an account and a $15 monthly fee.  The interest rate is between .25% and 3.68% depending on the balanced in the account.  This account has a check writing privilege.
Types of Checking Accounts:


There are six types of checking accounts.

· BB&T Free: There is a $50 deposit to open an account.  There is no monthly fee.  There is no interest bearing.
· BB&T Student Free: There is a $0 deposit to open an account.  There is no monthly fee.  There is no interest bearing.
· Senior Checking: There is a $100 deposit to open an account.  The monthly fee varies by state.  There is no interest bearing.
· Access Banking: There is a $100 deposit to open an account.  The fee is $14.95 per month. There is no interest bearing. 
· Classic Banking: There is a $100 deposit to open an account.  The fee is $19.95 per month.  There is interest bearing.
· Elite Gold: There is a $100 deposit to open an account.  The monthly fee varies by state.  There is interest bearing.
Credit Cards:

There are six types of credit cards:

· The BB&T Visa Platinum Card: There is complete protection such as Zero Liability.  You can also access online.
· The BB&T Student Visa Card:  There is complete protection such as Zero Liability. You can also access online.
· BB&T TravelPoints: You can earn rewards using this card.  You earn 1 point for every $1.  There is also easy online access.
Loans:


There are five types of loans.

· BB&T Home Mortgage: You use this loan to buy a house.
· Personal Loans and Lines: This loan is used whenever you need money for any purchase.
· Home Equity Loans: Home equity loans are used to finance home improvements, finance a new or second home, consolidate debt, or buy a car, boat, or RV.
· Auto and Recreational Vehicle Loans: This is used to purchase cars, and Interest can be up to 100% tax deductible. 
Investments:

· IRA: There are two types of IRAs.  There is a traditional IRA and a Roth IRA.

· Traditional IRA: This IRA is for individuals under the age of 70 ½ with an earned income.  There is an interest on this IRA, but it is taxed on withdrawal.

· Roth IRA: This is for individuals that have an earned income and an AGI less than $99,000 if single and less tan $156,000 if married.  There is no interest on this type of IRA.
Safe-Deposit Boxes:

· Safe-Deposit Boxes are available at BB&T.  These boxes are in varies sizes and the prices also varies by the size of box you rent out.  These boxes serve as your own private box and are secured by locks.  These boxes serve as a box for any valuables that you would like to put in the box.

Trust Management Services:

· This is just like a financial will of how you want your money distributed.

Online Banking Services:

· Online banking is a service that BB&T offers and is a great service.  This is able to be accessed 24-hours a day 7 days a week.  This is a very safe feature to use and is also easy to use.  Many people have now turned to this feature instead of physically going to a bank.  This feature is also absolutely free.
Resources
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Internet—BB&T
Also I called the Maiden, NC BB&T. (828.428.9933)
