Tips to help pay off your credit cards faster
There may be times when your credit card balance seems to either be staying the same, increasing or when making “the minimum payment” becomes a way of life. 
To ease your mind and protect your pocketbook Anna Judek, senior manager, RBC Card Products, provides the following tips to help you pay off your credit card faster:
1. Pay more than the minimum – Break the habit of only paying the minimum payment, as this only pays the interest on your balance. 

2. Consolidate to one card - Take advantage of a low-rate balance transfer offer or move your balances to a low-rate card so you can make a manageable single payment each month. 

3. Pay the highest rate first - If you don’t have a single low rate card that can handle your balance consolidation, pay more to the one with the highest interest rate first while continuing to pay at least the minimum monthly payment on the others. This way you’ll have a plan to pay off your cards one at a time – but resist the temptation to use them until they are all paid off. 

4. Consider other lending options – Rather than maintaining a credit card balance, you may want to apply for an unsecured credit line which typically has a lower interest rate than many credit cards. This will allow you to consolidate your debt to one monthly payment. 
5. Explore your options -The easiest way to find out about lower rate credit card options and other credit alternatives is to contact your lender. No obligation credit card advisors can be reached at 1 800 –ROYAL 1 2 
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