UNIT EIGHT

Topic: Money and Business
Grammar: Revision

Ex. 1. Underline the most suitable word

1.  I haven’t got enough money, I’m afraid. Could you borrow/lend me some?

2.  This car is too expensive. We can’t afford/pay it.
3.  How much did you pay/take for your new car?
4.  There’s a small flat to hire/let in Bridge Street.
5.  Harry has a good salary. He gains/makes over £20,000 a year.
6.  How much do you earn/gain in your new job?
7.  We would appreciate if you would close/settle your bill as soon as possible.
8.  She is a good dentist, but she doesn’t charge/spend too much.
9.  I bought this coat in the sales. It was decreased/reduced a lot.
10.  We had a good holiday but it was rather costly/valuable.
11.  Unfortunately the old painting I found turned out to be priceless/worthless.
12.  I’m going to the bank to remove/withdraw the money for the rent.
13.  Mary was awarded a grant/subsidy to study child psychology.
14.  The manager disappeared with the takings/wages from the concert.
15.  Jack made his fortune/treasure buying and selling property.
16.  By the time Kate retired she was a fortunate/wealthy businesswoman.
Ex. 2. Replace each word or phrase in italics with a word  which has an opposite meaning:

cash         deny         generous         occasionally       poverty       profit       purchase     refuse        take out        well off        worthless

1.  I was surprised by how mean Charles was. _________

2.  Kate says that she is very hard up at the moment. ___________
3.  Last year their business made a huge loss. __________
4.  I’d like to pay in £100 please. __________
5.  Most people in the city live in great prosperity. _____________
6.  The manager insisted that I paid by cheque. _________
7.  Jean was able to make only one sale during the morning. ___________
8.  The old painting I found in the loft turned out to be valuable. ____________
9.  Everybody must have been surprised to hear him admit his guilt. ___________
10.  It was difficult to guess the reason why she agreed to join their company. ____________ 
11.  They saw each other regularly at board meetings. _____________
Ex. 3. Complete each sentence with a suitable word.

bill        credit card          cheque          duty         loan         pension        rent      receipt        safe         tax          tip           value            wealth

1. The old couple had only a small .................... to live on. 2. My uncle Sam acquired his considerable ..................... selling cars. 3. David never carries cash with him and pays for everything by ........................... 4. I wouldn’t have been able to buy my boat without a bank .................... 5. The shop won’t change any goods without the original ................... 6. Jack didn’t like the waiter so he didn’t leave a ............... 7. The house is not in very good condition so the ................... is low. 8. We keep all our money and valuables in the ................. in the floor. 9. ‘Market .................’ is a commercial term  meaning the sum for which a certain thing could be sold. 10. Half of my salary disappears in ................. 11. We haven’t paid the telephone .................. If we don’t do it soon, they will cut off the phone. 12. There’s no ................. on the kind of goods we import. 13. I didn’t have enough money on me, so I paid for the goods by ..................

Ex. 4. Match each sentence (a-h) with a suitable response (1-8).

a)  Who do I make the cheque out to? ................

b)  We seem to be spending a lot of money lately. .................
c)  The house has been burnt down! What are we going to do? .................
d)  How much do you want for this drawing? ....................
e)  Did you inherit this house? ..................
f)  Do we still owe the bank any money? ....................
g)  Can we change money at the hotel to pay the bill? ..................
h)  Why are you putting so much money in the bank? .................
1.  Sorry, but it’s not for sale.

2.  I’m saving up to buy a new motorbike.
3.  Perhaps we should try to economise a bit.
4.  Yes, my Aunt Clara left it to me.
5.  Well, we’ve nearly paid it all back.
6.  To JB Woolbury PLC.
7.  I think they accept travellers cheques anyway.
8.  Don’t worry, we’re insured.
Ex. 5. Choose the most suitable word to complete each sentence.

1.  I bought these shoes in the sale. They were a real ....................

A)  cheap       B) economy         C) bargain          D) purchase

2.  If you put your money in the bank, it will earn ten per cent .................

A)  interest     B) profit              C) deposit          D) investment

3.  John asked his parents if they would pay off his .....................

A)  rents         B) debts              C) accounts        D) credits

4.  Adults have to pay £8 to get in, but children under fourteen can get in .................

A)  free           B) nothing           C) penniless      D) open

5.  I’m trying to save for my holidays so I’m putting ............. some money each week.

A)  in              B)  aside              C) behind          D) up

6.  Just a minute! You’ve forgotten to .................. your cheque!

A)  mark         B) make              C) place            D) sign

7.  The blackmailer asked for the money in used ...................

A)  notes         B) cheques         C) paper            D) cash

8.  I gave the assistant ten euros and she gave me four euros .....................

A)  rest           B) money           C) coins             D) change 
Ex. 6. Match the following words with a suitable definition

accountant    agent    cashier    customer     heir     investor      pensioner        swindler

1.  Someone who inherits money or property.     .......................

2.  Someone who has retired.   ........................

3.  Someone who keeps or checks financial records.    ..........................

4.  Someone who buys things in a shop.   ...........................

5.  Someone who pays out money in a bank. ........................

6.  Someone who represents others in business.   ..........................

7.  Someone who puts money into a business.   .........................

8.  Someone who cheats people out of money.   ......................... 

TEXT ONE

A VISIT TO THE BANK

The Depository Bank of Zurich was a twenty-four-hour Geldschrank bank offering the full modern array of anonymous services in the tradition of the Swiss numbered account. Maintaining offices in Zurich, Kuala Lumpur, New York, and Paris, the bank had expanded its services in recent years to offer anonymous computer source code escrow services and faceless digitized backup.


The bread and butter of its operation was by far its oldest and simplest offering - the anonyme Lager - blind drop services, otherwise known as anonymous safe-deposit boxes. Clients wishing to store anything from stock certificates to valuable paintings could deposit their belongings anonymously, through a series of high-tech veils of privacy, withdrawing items at any time, also in total anonymity.


As Sophie pulled the taxi to a stop in front of the destination, Langdon gazed out at the  building’s uncompromising architecture and senses the Depository Bank of Zurich was a firm with little sense of humour. The building was a windowless rectangle that seemed to be forged entirely of dull steel. Resembling an enormous metal brick, the edifice sat back from the road with a fifteen-foot-tall, neon, equilateral cross glowing over its facade.


Switzerland’s reputation for secrecy in banking had become one of the country’s most lucrative exports. Facilities like this had become controversial in the art community because they provided a perfect place for art thieves to hide stolen goods, for years if necessary, until the heat was off. Because deposits were protected from police inspection by privacy laws and were attached to numbered accounts rather than people’s names, thieves could rest easily knowing their stolen goods were safe and could never be traced to them.


Sophie stopped the taxi at an imposing gate that blocked the bank’s driveway - cement-lined ramp that descended beneath the building. A video camera overhead was aimed directly at them, and Langdon had the feeling that this camera, unlike those at the Louvre, was authentic.


Sophie rolled down the window and surveyed the electronic podium on the driver’s seat. An LCD screen provided directions in seven languages. Topping the list was English.

INSERT KEY.


Sophie took the gold laser-pocked key from her pocket and turned her attention back to the podium. Below the screen was a triangular hole.


‘‘Something tells me it will fit,’’ Langdon said.


Sophie aligned the key’s triangular shaft with the hole and inserted it, sliding it in until the entire shaft had disappeared. This key apparently required no turning. Instantly, the gate began to swing open. Sophie took her foot off the brake and coasted down to a second gate and podium. Behind her, the first gate closed, trapping them like a ship in a lock.


Langdon disliked the constricted sensation. Let’s hope this second gate works too.

This second podium bore familiar directions.

INSERT KEY.


When Sophie inserted the key, the second gate immediately opened. Moments later they were winding down the ramp into the belly of the structure.


The private garage was small and dim, with spaces for about a dozen cars. At the far end, Langdon spied the building’s main entrance. A red carpet stretched across the cement floor, welcoming visitors to a huge door that appeared to be forged of solid metal.


The foyer of the Depository Bank of Zurich employed as imposing a decor as any Langdon had ever seen. Where most banks were content with the usual polished marble and granite, this one had opted for wall-to-wall metal and rivets.


Who’s the decorator? Langdon wondered. Allied Steel?


Sophie looked equally intimidated as her eyes scanned the lobby.


The gray metal was everywhere - the floor, walls, counters, doors, even the lobby chairs appeared to be fashioned of molded iron. Nonetheless, the effect was impressive. The message was clear: You are walking into a vault.


A large man behind the counter glanced up as they entered. He turned off the small television he was watching and greeted them with a pleasant smile. Despite his enormous muscles and visible sidearm, his diction chimed with the polished courtesy of a Swiss bellhop.


‘‘Bonsoir,’’ he said. ‘‘How may I help you?’’


The dual-language greeting was the newest hospitality trick of the European host. It presumed nothing and opened the door for the guest to reply in whichever language was more comfortable.


Sophie replied with neither. She simply laid the gold key on the counter in front of the man.


The man glanced down and immediately stood straighter. ‘‘Of course. Your elevator is at the end of the hall. I will alert someone that you are on your way.’’


Sophie nodded and took her key back. ‘‘Which floor?’’


The man gave her an odd look. ‘‘Your key instructs the elevator which floor.’’


She smiled. ‘‘Ah, yes.’’


The guard watched as the two newcomers made their way to the elevator, inserted their key, boarded the lift, and disappeared. As soon as the door had closed, he grabbed the phone. He was not calling to alert anyone of their arrival; there was no need for that. A vault greeter already had been alerted automatically when the client’s key was inserted outside in the entry gate.


Instead, the guard was calling the bank’s night manager.

(abridged from The Da Vinci  Code  by Dan Brown)

NOTES:

The Depository Bank of Zurich - Банк-депозитарий  Цюриха
Geldschranck (нем.) - несгораемый шкаф, сейф
anonyme Lager (нем.) - анонимный вклад
Allied Steel - крупная компания по производству стали
an equilateral cross - равносторонний крест
vault - хранилище, сейф. (стальная) камера
an LCD screen - a liquid crystal display - жидкокристаллический экран  

rectangle - прямоугольник
triangular - треугольный
bonsoir (фр.) - добрый вечер 
VOCABULARY

maintain vt 1. - поддерживать, сохранять He tried to maintain friendly relations with everybody. Its a policeman’s job to maintain law and order 2. - обслуживать, сохранять в хорошем состоянии How do you manage to maintain such a big house?; maintenance n - поддержание, сохранение; уход, содержание и техническое обслуживание Who looks after the maintenance of these machines?
expand vt,vi  - расширять(ся), увеличивать(ся), развивать(ся) Our foreign trade has expanded recently. Metals expand when they are heated; expansion - рост, развитие, расширение expansion of territory, expansion of currency This road needs expansion
store vt 1. (sth up) - наполнять, запасать, накапливать Squirrels store up food for the winter; 2. - хранить на складе He stored his furniture here when he went to America; store n 1. - запас, резерв She has a good store of provisions in the house; Phr in store for sb Who knows what the future has in store for us? 2.- склад, магазин (преим. амер.) a clothing store; (pl) the big department stores of London; a general store; a chain-store 
withdraw vt,vi 1.- забирать, брать назад, отзывать The parents withdrew the boy from school; 2.- снимать, изымать (деньги, вклады) withdraw money from the Bank; withdraw dirty banknotes from circulation 3. -  забирать свои слова (обещания, предложение) назад He refused to withdraw the offending expression; 4. - уходить, удаляться They demanded that all foreign troops should be withdrawn from the country; withdrawal n - уход, взятие назад, отмена 
item n 1. - пункт, параграф, статья The first item on the agenda was the most important; 2. - новость, статья, небольшая заметка в газете Are there any interesting news items in the paper this morning?
resemble - походить, иметь сходство She resembles her mother. These two objects resemble in shape but not in colour; resemblance n - сходство There is very little resemblance between the brothers.
facilities n (pl)  - удобства, средства обслуживания; оборудования, средства, устройства facilities for travel, for sport, for study; sport facilities facilitate vt - облегчить Modern inventions have facilitated house work
impose vt,vi 1. - облагать (налогом, сбором), налагать (обязательства) New duties have been imposed on wines and spirits. I must perform the task that has been imposed on me; 2. - навязывать Don’t impose your company who don’t want you; imposing adj - производящий сильное впечатление, внушительный, импозантный She was an imposing old lady
survey vt 1. - обозревать, осматривать He surveyed the countryside from the top of the hill; 2. - делать обзор The Prime Minister in his speech at the Guildhall surveyed the international situation; survey n  - обозрение, осмотр, обзор make a general survey of the situation
insert vt - вставлять, вкладывать She inserted the key in the lock. He inserted a new paragraph into his essay
apparent  adj - явный, очевидный, видимый, кажущийся It was quite apparent to us that ... In spite of her apparent indifference she was deeply interested in the work; apparently adv явно, очевидно, несомненно 
Ex. 7. Answer the questions about the text.

1. What bank did Langdon and Sophie go to? 2. What are such banks known for? 3. What services did the bank offer? 4. What did the bank look like on the outside?   5. What is Switzerland’s reputation in banking?  6. Why are such facilities reguarded controversial in the art community? 7. How did Sophie and Langdon get inside the building? 8. What did the foyer of the bank look like?  9. Who greeted them at the counter? 

Ex. 8. Find in the text the English for the following words and phrases:

предоставлять услуги; номерной счет в банке; расширять свои услуги; иначе известный как; хранить; сертификаты акций; ценные картины; забирать;  перед местом назначения; смотреть с любопытством; чувствовать;  напоминать огромный металлический слиток; учреждения; противоречивый; художественное сообщество;  предоставлять место; законы сохранения тайны (вкладов);  внушительного вида ворота; видеокамера направлена на;  подлинная, настоящая;  опустить стекло (в машине); оглядеть площадку;  наверху списка; трехгранная дырка;  ключ подойдет;  вставить ключ;  не нужно было поворачивать ключ; заключить в ловушку;  места для десятка машин; заметить;  прилавок, стойка;  впечатляющий эффект;  приветствовать; вежливость, галантность;  двуязычное приветствие;  ответить; предупреждать, приводить в готовность; направиться; схватить телефон.

Ex. 9. a) From the use of the words in the text  explain the difference in the meanings:
to gaze - to survey - to  spy - to scan - to glance - to give an odd look - to watch

b) Fill in the blanks with the words from assignment a). Some of the words are used several times.

1. Yesterday I ................... out of the window and noticed a man observing a house opposite through a telescope. 2.  I ................ at the people wondering what they were doing there. 3. They .................... the games while sitting under the trees.  4. She ................ the doctor’s face for a sign of hope. 5. They ................ the house before they decided to buy it. 6. He ..................... someone coming up the garden path. 7. When I asked him a question he .............me ......................  8. The children were.................... at the toys in the shop window. 9. Don’t just  stand there ..................: do something. 10 You are quick at ................... her faults. 11.  They ....................... the sky for enemy aeroplanes.  

c)  Translate into English.

1. Несколько покупателей приходили вчера, чтобы осмотреть магазин. 2. Она быстро взглянула на записку и отложила ее в сторону. 3. Когда она задала ему вопрос о его работе, он посмотрен на ее как-то странно. 4. Она наблюдала за людьми, собравшимися на площади, из окна своего дома. 5. Он вглядывался в лицо врача, пытаясь найти признаки надежды. 6. Дети с любопытством наблюдали за действиями клоуна. 7. Она очень подозрительна. Она всегда  замечает малейшие недостатки своих знакомых. 
Ex. 10. Explain or paraphrase the following phrases:

full modern array of anonymous services

the bread and butter of its operations

safe-deposit boxes

a fifteen-foot-tall, neon, equilateral cross

until the heat was off

provided directions

topping the list was English

trapping them like a ship in a lock

wall-to-wall metal and rivets

a visible sidearm

polished courtesy

the dual language greeting

opened the door for the guest

to alert anyone 
Ex. 11. Compete the sentences with the following words:

expand(2)       item(2)         maintain(2)        maintenance     resemble     resemblance(2)          store( v.n.)            withdraw(2)          
1. The two countries .......................  friendly relations for many years. 2. The narrow path ................... into a wide road. 3. What are the most interesting .................. in today’s newspapers? 4. She .................... her sister in appearance but not in character. 5. He always keeps a good ............... of food in case he can’t get to the shops. 6. The ............................ of the house is more than I can pay for. 7. You should ................. your short story by 50 pages. 8. The commander ordered that the troops should ........................ from the exposed position. 9.There is a strong ..................... between him and her, isn’t there? - I don’t see the .........................! 10. He ...................... $50 from his bank account.  11. It’s the job of the police to ........................ law and order. 12. He .................... his horse from the race. 13. The list contained twenty .................. 14. She ....................... her furniture in our empty house when she went to India.

Ex. 12. Translate into English.

1. Содержание такого большого дома  очень дорогое. Совершенно очевидно, что он не может себе это позволить. 2. Художник хотел, чтобы ему сделали стенной шкаф, где бы он мог хранить свои краски, кисти и все необходимое для рисования. 3. Если вы хотите снять некоторую сумму с вашего счета, вы можете это сделать в любом филиале банка. 4. Обсудив предложения по сокращению расходов на содержание здания, члены совета перешли к обсуждению других вопросов повестки дня (on the agenda)). 5. Потенциальные покупатели осмотрели магазины, предложенные на продажу. 6. Он предложил вложить деньги в расширение бизнеса в северных регионах.  7. Последний обзор показал, что в медицинских учреждениях в сельской местности не хватает квалифицированного персонала и современного оборудования. 8. Она очень похожа на свою старшую сестру, как  внешне, так и по характеру. 9. Его смущение было очевидным, когда его застали просматривающим конфиденциальные файлы. 10.  Некоторые члены муниципального совета предлагали ввести дополнительные местные налоги.  11. Все перечисленные предметы будут доставлены в течение недели. 12. Он настаивал на поддержании дружественных отношений с конкурентами. 13. Она опустила несколько монет в автомат для кофе, но не получила ничего. Очевидно, машина сломалась. 14. Я не хочу навязывать тебе свои взгляды, но тебе следует более внимательно рассмотреть их предложение.  15. К сожалению, в городе   нет хороших условий для занятий спортом. 16. Вид с холма очень красивый. В этом месте река расширяясь, ( into) образовала озеро.
Ex. 13. Here are some useful words connected with buying, selling and paying.

Personal finance

Sometimes in a shop they ask you: ‘How do you want to pay?’

You can answer: ‘Cash / By cheque / By credit card.’
In a bank you usually have a current account, which is one where you pay in your salary and the withdraw money to pay your everyday bills. The bank send you a regular bank statement telling you how much money is in your account. You may also have a savings account where you deposit any extra money that you have and only take money out when you want to spend it on something special. You usually try to avoid having an overdraft or you end up paying a lot of interest. If your account is overdrawn, you can be said to be in the red (as opposed to in the black or in credit).

Sometimes the bank may lend you money - this is called a bank loan. If the bank (or building society) lends you to buy a house, that money is called a mortgage.

When you buy (or, more formally, purchase) something in a shop, you usually pay for it outright but sometimes you buy on credit. Sometimes you may be offered a discount or a reduction on something you buy at a shop. This means that you get, say, £10 off perhaps because you are a student. You are often offered a discount if you buy in bulk. It is not usual to haggle about prices in a British shop, as it is in, say a Turkish market. If you want to return something which you have bought to a shop, you may be given a refund, i.e. your money will be returned, provided you have a receipt.

The money that you pay for services, e.g. to a school or a lawyer, is usually called a fee or fees; the money paid for a journey is a fare.

If you buy something that you feel was very good value, it’s a bargain. If you feel that it is definitely not worth what you paid for it, then you can call it a rip-off (very colloquial).

Public finance

The government collects money from citizens through taxes. Income tax is the tax collected on wages and salaries. Inheritance tax is collected on what people inherit from others. Customs or excise duties have to be paid on goods imported from other countries. VAT or value added tax is a tax paid on most goods and services when they are bought or purchased. Companies pay corporation tax on their profits. If you pay too much tax, you should be given some money back, a tax rebate.

The government also sometimes pays out money to people in need, e.g. unemployment benefit (also known informally as the dole), disability allowances and students grants (to help pay for studying) Recipients draw a pension / unemployment benefit or are on the dole or on  social security.

Every country has its own special currency. Every day the rates of exchange are published and you can discover, for example, how many dollars there are currently to the pound sterling.

A company may sell shares to members of the public who are then said to have invested in that company. They should be paid a regular dividend on their investment, depending on the profit or loss made by the company.

a)  Translate the words and phrases in bold into Russian.

b)  Match the words on the left with their definitions on the right:
interest ..........................    a)  a bank account with minus money in it

mortgage...........................  b) money paid towards the cost of raising a family

an overdrawn account....... c) money given by the government for education, welfare

inheritance tax................... d) an account that is used mainly for keeping money

savings account .................e) money which has to be paid on what you inherit 

fee.....................................  f) money paid to people after a certain age

pension.............................. g) an account that cheques are drawn on for day-to-day use

current account.................. h) money chargeable on a loan

currency............................. i) money paid to people with a handicap

grant .................................. j) a loan to purchase property

child benefit .....................  k) money lent by the bank

a bank loan .......................  l) money that is actually in use in a country

disability allowance.......... m) charge or payment for professional advice or services

haggle ..............................  n) an amount of money that can be taken off the full price

discount ........................... o) argue or dispute the price of sth or the terms of a bargain

c)  Complete the sentences with the words in bold.

1.  Money which has to be paid on what you inherit is known as ..............................

2.  If the bank (or  building society) lends you money to buy a house, that money is called ...........................

3.  If you have money in your account, you are in the ....................

4.  I paid too much tax last year so I should get a .......................... soon.

5.  If this telephone is no good, take it back to the shop and ask for a .......................

6.  People should be paid a regular ...................... on their investment.

7.  Companies pay ............................ on their profits.

8.  You are often offered a discount if you buy ............................

9.  When you purchase something in a shop, you usually pay for it ......................, but sometimes you buy on .......................

10.  If you have an overdraft you may have to end up paying a lot of ...................

11.  It is not usual to ..................... about prices in a British shop, as it is in a Turkish market.

d)  Translate into English.

1. Он каждый месяц снимает деньги со своего текущего счета, чтобы заплатить по счетам за газ,  электричество и отопление. 2. Она решила положить деньги, полученные от продажи картин, на депозитный счет, чтобы накопить сумму, достаточную для покупки дома загородом. 3. Тебе не следует снимать со счета больше, чем там есть, иначе тебе придется платить большие проценты. 5. В то время у него не было достаточно денег, чтобы приобрести новый ноутбук, и поэтому он решил купить его в кредит. 6. Чтобы привлечь покупателей, магазины предлагают скидки на свой товар  обычно два раза в год. 7. В магазинах Британии нельзя торговаться так, как это возможно на рынках и в магазинах Индии.  8. Вы можете вернуть в магазин то, что вы купили, и вы получите возврат денег, если у вас есть чек. 9.  Она провела весь день в магазинах, но не сожалела об этом, так как была уверена, что сделала ряд хороших покупок. 10. Подоходный налог собирается со всех работающих. 11. В прошлом году таможенная пошлина на новые автомашины  выросла на 10%. 12. НДС - это налог, который необходимо платить при покупке большинства товаров и услуг. 13. После того как его уволили в связи с закрытием предприятия, он живет на пособие по безработице. 14. Газеты публикуют обменный курс каждый день. Вы также можете его узнать по интернету. 15. Акционерам выплачивают дивиденды в зависимости от величины доходов и убытков компании. 
Ex. 14. Find answers to the following money quiz from the list below (a-j).

1.  What currencies are used in Japan, Australia, India, Britain?

2.  What does the expression ‘hard currency’ mean?

3.  Name two credit cards which are usable world-wide.

4.  Give two examples of imports that most countries impose customs duties on.

5.  When are you said to be in the red?

6.  What is value added tax?

7.  Give three examples of kinds of income that would be classed as unearned?

8.  Where can you find out how many dollars there are currently to the pound sterling?

9.  What is the Dow Jones index and what are its equivalents in London and Japan?

10.  Give and example of something that is priceless and something that is valueless.

a)  If your account is overdrawn.

b)  American Express and Visa.

c)  Rents from property; winnings from gambling; interest from investment.

d)  Japan - yen; Australia - dollar; India - rupee; Britain - pound sterling.

e)  Alcohol and tobacco.

f)  It is a tax paid on most goods and services when they are bought or purchased.

g)  An ancient Greek vase in perfect condition is priceless and an old ballpen that doesn’t work is valueless.

h)  From the rate of exchange  published every day.

i)  It is any currency reliable and stable.

j)  It is an index used for calculating the value of shares on the Stock Exchange in New York. The FT (or Footsie) Index in London and the Nikkei in Japan.

Ex. 15. Use the word given in capitals at the end of each line to form a word that fits in the space in the same line.

Credit Cards

The first .......................... step towards creating a credit card                EXPERIMENT was taken by a US company in 1914. They issued an unsophisticated

metal token to their ............................, allowing them to defer their           CUSTOM bills. But ................... half a century was to pass before the                                 NEAR ............................ of establishing a universal credit card would be               POSSIBLE taken ......................... France was the leader, creating the ‘Carte Bleue’.      SERIOUS  Barclays bank in Britain .................... followed. When the Visa system             QIUCK was developed in 1977, credit rose, with most card ..................... joining           HOLD this ....................... credit network. By 1994 the Visa system had a credit         GLOBE total of $207,4 billion in 2.8 million ......................... in Europe. The              LOCATE credit card has .....................become international.                                               TRUE

Ex. 16. Match each sentence (a-j) with a sentence from (1-9) which has a similar meaning.

a)  We have to haggle ............                      1. We have a high expenditure.

b)  We have a nice little nest-egg. ...........    2. We are very thrifty.

c)  We spend a lot. ..............                        3. We let people borrow from us.

d)  We are in debt. ..............                         4. We earn according to what we sell.

e)  We don’t waste money. ............             5. We argue about the price.   

f)  We are paid on commission. .............     6. We have a little income.

g)  We want a rise. .............                          7. We need higher wages.

h)  We lend money. ...........                          8. We owe money.

i)  We earn a lot. .............                            9. We have some savings.

Ex. 17. Using the memo as a guide, complete the letter. Use one, two or three words in each space. The words you need may or may not occur in the memo.

YELLOW BRICK ROAD RECORD COMPANY

MEMO

Brian, tell Carter’s again that their account must be paid.   

If they don’t pay in ten days we’re going to have to go to the law.

If they’re in financial trouble, they can get in touch with our Financial Dept.

If they pay up we can keep their account open.

If they don’t we shall, if we really have to, close their account.

If they have settled the account already, say sorry for this letter.

Credit Controller

Carter’s Record Store

Dear Sir/Madam

We would like to ....................... you that your account is two months overdue. On the basis of our goodwill, we are prepared to allow you another ten days to ................................... However, if you ......................... to pay your outstanding bills within ten days you will leave us with no alternative but to ....................................... This is, unless we receive full ....................... by 20 March, we ........................... steps to reclaim our money, plus compensation costs.

Should  you be ............................................  difficulties, please ........................... our Financial Department. Provided that you ............................................. within the specified time period, we will be happy to continue to do business with you. However, we will, if necessary, take the regrettable step of ...................................... We are sorry that the situation has come to this, but if you had paid your bills over the last two months, we would not be in this position now.

You  may have ....................... your account in the last two days; if so, please accept our ............................ for this letter.

Yours faithfully

Brian Eccles

Customer Services

Yellow Brick Road Record Company

Ex. 18. Translate the words in brackets into English.

I.
Money matters

Are you always hard up? Do you often have to (брать в займы) money from your parents whenever you need a little extra (наличные)? If you (тратишь) too much, and (откладываешь) too little, you will end up with more (долгов) than friends. You know the (решение), of course: just (откладывай) a small (величину) every month. Most banks will pay (проценты) on your (сбережения), and you will soon be able to (позволить себе) all those things which seemed to (стоить) too much before. The trouble is, you’re a university student, and many banks (относятся к) you like a child. But not us. If you open an (счет) with Smith Fulton Bank before October 31st, we’ll not only send you your (собственную чековую книжку) and (кредитную карту), but you’ll also receive a copy of our booklet ‘Putting Money aside for Your Future’. Smith Fulton can pay your (счета), help you with special student (займы), and your friendly branch (управляющий) can give you advice for the future. We believe in you. Why not believe in us and open an (счет)?  

II. 

The Knights Templar were warriors, a religio-military society. Their churches were there strongholds and their banks. The Templars (изобрели) the concepts of (современной банковской системы). For European nobility, traveling with gold was perilous, so Templars allowed nobles to (помещать) gold in their nearest Temple Church and then (забирать) it from any other Temple Church across Europe. All they needed was proper documentation and a small (комиссионные). They were the original ATMs. 

Ex. 19. Take one word from each column to complete the collocations you need for each space.


Column A                                               Column B
stock, tax, raise, monthly,                             capital, venture, account,

savings, down, household,                           exchange, installments, account,

current, earns, business                               return, interest, bills, payment
Advisor:       . . . and what about your bank details?

Mr Brown:   Well, I have a regular ________________ from which we pay all our



_________________ such as gas and water, and also a ____________



which _______________ at a rate of 4 1/2%.

Advisor:         I notice you have a regular monthly payment of £299 going out to JCS.



What’s that?

Mr Brown:     Oh yes, that’ll be the settee. We made an initial __________________



of £400; then we’re paying the rest in  __________________ of £200.

Advisor:         Right, and do you have any other savings or investments?

Mr Brown:     I have some shares invested on the ____________________, but their



value has gone down to just a few  hundred pounds.

Advisor:         And last time we spoke, you were talking about maybe starting a new 



____________________ with a colleague.

Mr Brown:     No, that’s fallen through. We couldn’t _____________ the necessary 



___________ to satisfy the bank manager. Probably just as well. It will



make filling in my _________________ a lot easier.

Advisor:         Yes, that’s certainly true. It all gets very complicated if you’re self-



employed . . .

Ex. 20. Complete the fixed phrases in each space by choosing a word from the list below which collocates with the words in bold.


credit           market            redundant         value         charge         fortune


investment               booming               retirement              bankrupt

Have your shares just fallen in _________ and you don’t know what to do? Or have you come into a  ____________ and don’t know how to invest it? Well, whether you’ve been made ______________ or qualified for early  _____________, whether your business is _____________ or you’ve just been declared ______________, we are the bank for you, the caring bank. We’ve got the account for you and can advise you accordingly. Come over to us and you will be making a wise _____________. We offer some of the most competitive loans and mortgages on the _____________. Provided you maintain your account in ____________, and a minimum level of £500, we will offer you financial advice completely free of _____________, whenever you request it. Can’t be bad, can it?

Ex. 21. Complete the text with the alternatives suggested below (a-j). Three of the suggested phrases do not fit at all.

Blundering bank ‘gives’ student £1 m


Like most students, Faye Pattison struggles to make ends meet. So, when she checked her bank balance (1) .....................................

Barclays explained afterwards that a one-figure error in an international transaction (2) ...............................................

A week later, she was even richer - to the tune of £500,000. And by the end of the month, according to her account, she was a millionaire.


Friends began making mischievous suggestions about (3) ................................. Instead Ms. Pattison, a 21-year-old antiques restoration and conservation student, went to great lengths, helped by her family, (4) ..................................


After repeated phone calls to Barclays’ headquarters in London the tangle was finally sorted out (5) ........................................................................ She said yesterday: ‘The longer it went on, the more my friends began suggesting I should just quietly move the money abroad and take off. But I can honestly say (6) ................................... It just wouldn’t be the right thing to do. It was nice, to stare at those figures and dream it was for real.’


Last night, however, Barclays showed some recognition of Faye’s honesty by giving her the £300, part of the interest on her fortune. ‘What happened was in no way her fault (7) .......................................’, said a spokesman. ‘We have apologised verbally for the inconvenience caused by the mistake and will also be sending her a written apology.’

a)  although Ms. Pattison was still left with an unexplained £300

b)  that I was never really tempted

c)  to ensure the cash reached its proper destination

d)  when the bank got in touch with me

e)  and we feel she deserves a reward

f)  meant the money had gone to her by mistake

g)  transferring the money to a Swiss account and disappearing to South America

h)  despite having to take out a loan to pay for her tuition fees

i)  but I can’t say that it didn’t cross my mind

j)  she was staggered to find it £34,000 in credit

TEXT TWO
HOTEL


They walked together, skirting pools of water which the rain had left, to a tiered parking lot a block and a half from the hotel. A sleepy parking attendant brought down Christine’s Volkswagen and they climbed in. As they waited for the traffic lights at Canal Street, she reminded him, ‘You were going to tell me what happened.’


He frowned, bringing his thoughts back to the hotel. Cristine listened in silence, heading the little car northeast as Peter talked, ending with his conversation with Herbie Chandler and the suspicion that the bell captain knew more than he had told.

‘Herbie always knows more. That’s why he’s been around a long time.’


Peter said shortly, ‘Being around isn’t the answer to everything.’


The comment, as both he and Christine knew, betrayed Peter’s impatience with inefficiencies within the hotel which he lacked authority to change. In a normally run establishment, with clearly defined lines of command, there would be no such problem. But in the St. Gregory, a good deal of organization was unwritten, with final judgments depending upon Warren Trent, and made by the hotel owner in his own capricious way.


In ordinary circumstances, Peter - an honours graduate of Cornell University’s School of Hotel Administration - would have made a decision months ago to seek more satisfying work elsewhere. But circumstances were not ordinary. He had arrived at the St. Gregory under a cloud, which was likely to remain - hampering his chance of other employment - for a long time to come.


Sometimes he reflected glumly on the botch he had made of his career, for which no one - he admitted candidly - was to blame except himself.


At the Waldorf, where he had gone to work after graduation from Cornell, Peter McDermott had been the bright young man who appeared to hold the future in his hand. As a junior assistant manager, he had been selected for promotion when bad luck, plus indiscretion, intervened. At a time when he was supposedly on duty and required elsewhere in the hotel, he was discovered in flagrante in a bedroom with a woman guest.


Even then, he might have escaped retribution. Good-looking young men who worked in hotels grew used to receiving overtures from lonely women, and most, at some point in their careers, succumbed. Managements, aware of this, were apt to punish a single transgression with a stern warning that a similar thing must never happen again. Two factors, however, conspired against Peter. The woman’s husband, aided by private detectives, was involved in the discovery, and a messy divorce case resulted, with attendant publicity, which all hotels abhorred.


The end result was ignominious dismissal and blacklisting by the major chain hotels.


The existence of a black list, of course, was not admitted. But at a long series of hotels, most with chain affiliations, Peter McDermott’s applications for employment were peremptorily rejected. Only at the St. Gregory, an independent house, had he been able to obtain work, at a salary which Warren Trent shrewdly adjusted to Peter’s own desperation.
NOTES:
1.  the St. Gregory, the Waldorf  - hotels

2.  honours - special distinction or credit given to students, especially at commencement, for high academic achievement

3.  botch - an unskilled piece of work - грубая работа
4.  in flagrante (Fr.) - явно, очевидно, бросающийся в глаза 
5.  ignominious - shameful, disgraceful, dishonourable

6.  chain hotels (restaurants, stores, etc.) - a number of hotels (restaurants, stores, etc.) owned by one company

7.   affiliation  -  connections  with an organisation - присоединение, членство
8.  retribution - deserved punishment for evil done, or, sometimes reward for good done - возмездие, кара, воздаяние
9.  transgression - breach of a law, duty;  sin - проступок, грех
10.   peremptorily - безапелляционно, решительно
 VOCABULARY

betray vt  1. - изменять, предавать He betrayed his principles. 2. - выдавать, обнаружить себя (betray oneself) His accent at once betrayed the fact that he was  a foreigner; betrayal n  - измена, предательство
authority n 1. [U] - власть Who is in authority here? He has made his authority felt. 2. [U] - полномочие Only the treasurer has authority to make payments.  3. (pl.)  - власти, администрация the City, Municipal, County authorities; the health authorities 4.  [C,U ] - авторитет, крупный специалист He is a great authority on phonetics   
intervene vi  - вмешиваться, являться помехой I shall leave on Sunday if nothing intervenes; intervene in a dispute; intervention n - вмешательство, интервенция armed intervention by one country in the affairs of other countries 
aware adj - (of/that) - осознающий, знающий, осведомленный  Are you aware that you are sitting on my hat? We are fully aware of the gravity of the situation awareness n - осознание
stern adj 1. - суровый a stern teacher; 2. - угрюмый, суровый a stern face;  stern looks; stern treatment
mess n - беспорядок, путаница the workmen cleared up the mess before they left. You’ve made a mess of the job. mess vt,vi - производить беспорядок, портить, пачкать The late arrival of the train messed up all our plans. Phr mess about - возиться, работать с ленцой; messy adj - грязный, беспорядочный   
obtain vt,vi - получать, доставать, приобретать  Where can I obtain this book?
Ex. 22. Answer questions about the text.

1. What worried Peter McDermott? 3. What was Peter impatient with? 3. How was the hotel run? 4. Why wouldn’t  Peter seek more satisfying work? 5. How had Peter virtually ruined his career? 6. What is the usual attitude of the hotel authorities to such transgressions? 7. What factors conspired against him? 8. Why were Peter’s applications for employment rejected? 9. Who finally employed him and on what terms?    

Ex. 23. Find in the text the English for the following words and phrases:

многоэтажная парковка; служащий на парковке; светофор;  нахмуриться;  замечание; неэффективность; не иметь власти; управлять учреждением;  окончательные решения;  при обычных обстоятельствах; блестящий выпускник;  затруднять, мешать его шансам; младший помощник управляющего; неблагоразумие, неосторожность; был предположительно на работе;  избежать порицания;  суровое предупреждение;  был замешан, участвовал в;  грязный бракоразводный процесс; гласность; увольнение;  занесение в черный список;  получить работу;  соответствовать.

Ex. 24. Complete the sentences with the following words.

authority(3)      aware(2)     betray (2)     intervene(2)    mess(v,n)       obtain        stern
1. The boy’s face ........................ the fact that he had been eating jam. 2. He has  ............................. over soldiers under him. 3. What a .................. the house is in! 4. He had a good disguise, but as soon as he spoke he ...................... himself. 5. ‘I’ll come if nothing ........................’, he said with assurance. 6. I was not ..................... (of) how deeply he had felt the death of his mother. 7. The ‘Oxford English Dictionary’ is the best ......................... on English words. 8. He gave the child a ................... look. 9. I haven’t been able to .................. this album; can you get it for me? 10. The assistant manager had no ....................... on the matters that have to do with accommodation. You’d better speak to the manager. 11. The doctor walked on, lost in thought, and it was several minutes before he became .................. of what was happening around him. 12. She ....................... to try to settle the quarrel but only made it worse. 13. Stop .................... about my work. I can do everything myself.

Ex. 25. Complete the sentences with the following words.

get  1. - to be given, sent; to experience; 2.- go for, buy; be given in some particular way;

receive - get;

obtain - get , especially by making some effort;

gain  - get or obtain (something useful, necessary, wanted, etc.), especially over a length  of time and as an addition to what one has/ what is there;

acquire - get for  oneself by one’s own work, skill, action; gain or come to possess;

1. He ............. a blow on the head and needed medical attention. 2. I haven’t been able to ..................... that record. Do you know where I can .................. it?  3. The room doesn’t ..................... much light because the windows are so small. 4. I’m new in this job but I already ................... experience. 5. He ................. good knowledge of the language by careful study.  6. Eat well if you want to ................ strength after your illness. 7. I’ll ................ you some money before the bank closes.  8. With the money he had won he was able to ..................... some property.  

Ex. 26. Translate into English 
1. Строительство было прекращено местными властями, т.к. компания не получила лицензию на проведение работ.  2. Поведение девушки выдавало ее волнение. 3. Он постоянно вмешивается  во все.  Почему он считает, что имеет полномочия отдавать всем приказы. 4. Власти аэропорта осознавали, что забастовка пилотов может вызвать крупные потери. 4. Его предательство стало известным только недавно.  5. Он наверняка примет участие в заседании совета. Он сказал, что придет, если ничто не помешает. 5. Он попытался вмешаться в спор, но ему не дали возможности и слово сказать. 6. Он сурово посмотрел на ребенка, и мальчик не мог не расплакаться. 7. Они хорошо осознавали всю опасность поездки в горы в это время года. 8. В твоей комнате ужасная неразбериха. Тебе давно пора здесь убраться. Твоя комната напоминает склад ненужных вещей. 9. Ее выражение лица и жесты выдавали ее смущение. 10. Арестованный не выдал своих товарищей, даже когда ему угрожали смертью. 11. Бесполезно винить ее за  беспорядок в квартире. Я уверена, что это не ее вина. Она оставляет щенка одного, запертым в квартире, почти на весь день. 12. Маловероятно, что ему дадут полномочия решать такие вопросы самостоятельно.
Ex. 27. Fill in the blanks with prepositions or adverbs.

........... passing his final law exams with flying colours, Oscar applied .......... a variety ........... highly-paid jobs, and soon found one he liked. It was hard work ......... first, but he soon found his feet and concentrated ........... making as much money as possible. However, his money-making schemes were so complex that he  did not have enough time .......... making friends or building ........ a social life.


Feeling stressed, he went ........... his doctor who warned him that his lifestyle was leading him ........... a nervous breakdown. She said he’d got ..........  ......... it up to now, but needed to change his lifestyle. She advised him to go .........   .......... some type ......... sport and recommended climbing, saying it would suit his drive to reach the top. She was right. He became so successful ......... a  climber that he gave .......... his job and managed to make a living ........... the money he earned writing .......... his exploits. When his third book was published he was asked whether he was happier now than when he was making a lot ......... money. ‘Of course,’ he replied. ‘There’s more ........ life than just being successful financially.’

GRAMMAR REVISION EXERCISES

Ex. 28. Put the verbs in brackets into the correct tense form.

It was announced in London this morning that the British Oil Corporation .......................(discover) oil under the sea near the Welsh coast. The company, which ....................... (drill) for oil in the area since 2001, .........................(find) small amounts of oil near Swansea last month, and since then ........................(discover) larger amounts under the seabed nearby. Last year the government .....................(lend) over £50,000,000 to BOC, and ............................ (give) permission for the company to build an oil refinery and other facilities in South Wales.


The  reaction of the local people to today’s news ............................ (be) mixed so far. Local MPs ............................. (already welcome) the news, pointing out that the oil industry will bring badly needed jobs to the area. But local residents are worried about the danger of pollution. ‘Nobody ....................... (ask) us yet what we want,’ said Ann Griffiths, leader of the Keep Out The Oil Campaign. ‘Look what ...........................(happen) when they ...................... (find) oil in Scotland in the 1960s. The oil companies .............................. (get) rich, not the local people. BOC ............................... (not /tell) us the truth about what this is going to mean for our people.’ A BOC spokesman later ........................... (refuse) to comment. Meanwhile local campaigners ......................... (ask) the government to hold an inquiry. 

had better - should

had better + (not) do sth (present/future reference)


He had better not wait any longer. (He should not wait any longer.)
It would have been  better if  sb had done sth (past reference)


It would have been better if he had phoned us to tell us not to wait.


(He should have phoned us to tell us not to wait.)

would rather - I’d prefer

I’d rather + (not) do sth (present/future reference)


         (not) have done sth (past reference)


I’d rather stay in tonight.


I’d rather not have taken the bus, but I had no choice.
I’d rather sb + did (not) do sth (present/future reference)



  had (not) done sth  (past reference)


I’d rather you didn’t shout so much.

I’d rather you had come with me yesterday.

prefer + doing sth + to + doing sth  (general) 


He prefers watching TV to reading books.

prefer + to do sth + rather than + do sth  (general preference)


I prefer to eat what I want rather than count calories.

would prefer + to do sth + rather than + do sth (specific preference)


I’d prefer to play football rather than watch it.

would rather + do sth + than + do sth  


I’d rather ski than skate.

Ex.29. Reply to the following using ‘would rather’ or ‘had better’

1.  You want to play tennis not squash. _______________________________

2.  You don’t want her to invite him to the party. ________________________
3.  You want to be left alone to read and don’t want to go to the cinema. ___________
4.  It would be more sensible for you to go  and rest for an hour. _________________
5.  I would prefer to spend Christmas in Spain and not go home. _________________
6.  We should have waited for him at home. _________________________________
7.  Mary always wears horrible orange lipstick. You wish she wouldn’t.___________
8.  Your friend turns up late and you are angry with him._______________________
9.   I don’t want to interfere in their business. ________________________________
10.  I want to write a project. I don’t want to sit an exam. _______________________

Ex. 30. Put the verbs in brackets into the correct form.

1. I’d rather .................. (go) fishing this afternoon. 2. I’d rather you ................... (not/wear) my red dress to the dance tonight. 3. I’d rather you .................. (say) you didn’t want to come! 4. I’d rather .................. (go) by plane but I couldn’t afford the air fare. 5. I’d rather you ................. (not/use) such bad language! It upsets people. 6. We prefer ................ (watch) films to ................ (watch) political programmes. 7. I’d rather you ................ (not/tell) them the news yet. 8. I prefer .............. (cook) dinner rather than eat it in that restaurant. 9. We’d better ............... (call) our child David, rather than ............... (call) him Stephen.  10. We would rather .................. (recycle) our rubbish than ............... (not/use) non-recyclable goods. 11. He had better.............(not/tell) her or I’ll be furious! 12. After a lot of thought, we’ve decided that we would prefer ................ (get/married) in Portugal rather than in England.  13. It would have been better if she ............... (give) us the information sooner. 14. You’d better ............. (not/wake) her up because she hasn’t slept for two days.  15. I would prefer .............. (pay) in cash rather than by credit card. 
Ex. 31. Translate into English.

1. Я бы охотно выпил чашку крепкого чая сейчас. 2. В часы пик он скорее пойдет пешком, чем поедет на автобусе. 3. Ему бы лучше держать себя в руках, если он не хочет потерять работу. 4. Он сказал, что предпочел бы не участвовать в дискуссии. 5. Мне бы не хотелось остаться здесь одному. 6. Нам следует отложить поездку, пока мы не будем уверены, что ситуация там хорошая. 7. Она сказала, что предпочла бы заняться этим вопросом в другое время. 8. Мне бы хотелось, чтобы ты не досаждал ей своими вопросами. 9. Я бы скорее умер, чем согласился сделать это. 10. Что бы ты предпочел на обед? - Я бы съел рыбу. 11. Я думаю, что тебе следовало бы немедленно приняться за дело,  если ты хочешь закончить работу во время.  12. Им бы лучше отказаться от своей идеи, пойти кататься на яхте сегодня. Море слишком бурное. 13. Мне бы хотелось, чтобы вы тщательно изучили все документы, перед тем как подписывать соглашение. 14. Я бы предпочел не быть замешанным в этом деле. 
Ex. 32. Put each verb in brackets into the appropriate verb form (tense form or participle, gerund, infinitive).


Employees ........................(protest) at the .................. (plan) closure of the Magnet electronics factory ................ (begin) a protest outside the factory in Brook Road. It ...................(reveal) last week that production at the factory, where over 3,000 local people ....................(employ), ........................(transfer) to the ..................... (exist) Magnet plant in Luton next month. Only a few new jobs are expected ................... (create). ‘Why .....................we (not/inform) about this earlier? We ...................only (tell) about this two days ago,’ said Marjory Calder, .................... (represent) the workforce. ‘It’s about time companies such as this ....................(start) ........................ (think) about how local communities ................... (affect) by their policies. Most of us here own our houses. How are we going to keep ..................(pay) the mortgage and find a job? I wish I ................ (know).’ Reg Reynolds, Director of Magnet was asked what ....................... (do) to help those who ..................... (make) redundant. ‘Every effort .................... (make) over the past month to offer early retirement to those who qualify,’ he told our reporter. When ..................... (question) about why the workers ..................(not/tell) about the closure earlier, he revealed the company .................... (promise) a government loan ..................(keep) the factory open, but that at the last minute the government .......................(decide) not to provide the loan after all. ‘So don’t blame the company, we ................. (do) our best.’
Ex. 33. Write a new sentence as similar as possible in meaning to the original sentence, using the words in bold.

1.  She regrets inviting him to the party.

wishes ...............................................................................

2.  John fixed the leaking tap for me yesterday.

had .....................................................................................

3.  It wasn’t necessary for her to ask my permission to do that.

need ...................................................................................

4.  I’ll take a towel because it’s possible we’ll go for a swim.

might .................................................................................

5.  A girl from the beauty salon does my nails every week.

done ..................................................................................

6.  ‘Why don’t you stay for dinner, Ann?’ said Martin.

suggested ..........................................................................

7.  It would be better for you to come with me tomorrow.

rather ................................................................................

8.  ‘It wasn’t me who broke the vase,’ said Jim.

denied ................................................................................

9.  It is likely that she’ll be home late tonight.

to be ...................................................................................

10.  I don’t like rock music so I’m not going to the Rolling Stones’ concert.

If ........................................................................................

11.  We couldn’t stop ourselves laughing at the clown.

help ...................................................................................

12.  I have no doubt that she was lying about her intentions.

must ..................................................................................

13.  It’s a pity you didn’t come to the opening ceremony.

wish ...................................................................................

14.  If the weather gets any colder, we’ll turn on the heating.

should ................................................................................

15.  He didn’t leave early, that’s why he wasn’t there on time.

If ........................................................................................

16.  If he notices anything we’ll be in trouble.

Should ...............................................................................

17.  I’m sure he didn’t steal my wallet.

can .....................................................................................

18.  Mark will possibly be back next Monday.

may ....................................................................................

19.  It’s time for them to stop fighting over this issue.

gave up .............................................................................

20.  He doesn’t mind if he is asked to work late.

being ...............................................................................

21.  ‘You ruined my dress!’ she said to me.

accused ...........................................................................

22.  It was reported that the demonstrators were taken away by the police.

been ................................................................................

23.  Perhaps he has forgotten our date.

have ................................................................................  

24.  I’m sure he invented the story about the stolen jewellery.

must .................................................................................

25.  She got someone to check the security system last Monday.

checked .............................................................................

26.  It’s a pity I left the door unlocked.

If only ...............................................................................

27.  It is believed that Jack is guilty of breaking the computer.

to be .................................................................................

28.  It seems to me she never has the time to write letters.

have .................................................................................

29.  ‘No, I didn’t take the money from the desk,’ he said.

denied .............................................................................     

30.  She regrets leaving the party so early.

wishes ............................................................................

Ex. 34. Fill in the correct prepositions.

1. .......... request, they ordered me a taxi. 2. When Chris met Ann, it was love ........... first sight. 3. You’ll never guess who I ran ........... in the supermarket - your friend Bob. 4. I won the competition more ........... luck than ........... skill.  5. The police must catch the man ............ all means! He is armed and dangerous. 6. .......... the plan is carried out, it must be studied ............ detail to make sure everyone knows what they have to do. 7. The sign ........... the beach said ‘Motorboats and jet-skis .......... hire.’ 8. When Jenny went to buy the dress she had been saving ...........   ............, she was disappointed to find that the shop did not have her size .......... stock. 9. I’ve never been introduced ........... Patricia but I know her ............ sight. 10. In our hi-tech world there are many things that we take ............. granted. 11. ‘I pushed Jim over ......... accident. I didn’t mean to hurt him,’ cried John. 12. Dora was still .......... pain ............ the operation; she couldn’t even get ..........    .......... bed. 13. He hid the file .......... purpose so that no one would find it. 14. Suddenly, ............... warning, a car pulled ........   ....... a side road and crashed .......... her car. 15. I am not ......... good terms ........ my brother; we are always fighting. 16. The bridge is ........... repair; it collapsed last night. 17. I was late ......... work ........... account ......... the bus strike. 18. It’s ........ law to sell alcohol ........ children. 19. You’re getting ............ the point; that’s not what were are talking ........... 20. I’m very suspicious ......... that man ......... the corner - I’m sure he’s been following me!   

Ex. 35. Complete the text by putting the verbs in brackets in the correct form of conditionals.

Einstein is reported to have said, ‘If I ....................... (know) the destruction I   ..................... (cause), I .................... (become) a watch-maker.’ If we ....................... (continue) to use nuclear energy as a means of defence, we .................... (make) our planet uninhabitable. If the public ........................(be) more aware of the dangers, they ....................... (demand) the right to live in a safer society.  If the Cold War ....................... (develop) into World War III, the human race ........................ (be/wiped out) forever. Unless we ....................... (discover) a way to prevent nuclear war, we ..................... (face) major disaster. Some scientists claim that if we ............... (tap into) the natural energy in the universe, we ...................... (provide) ourselves with a never-ending, pollution-free source of power. Only if we ...................... (put) more money into research and less into defence we ........................ (be) able to discover other forms of energy. As long as we .......................... (continue) to abuse knowledge and power, the earth ...................... (remain) an insecure planet to inhabit.

36. Translate into English.

А. 

Если бы Сара закончила Университет, она бы не была в таком положении, в котором она сейчас. Если бы она не бросила занятия, она бы была квалифицированным преподавателем, и ей бы не пришлось работать на такой низкооплачиваемой работе. Я помню, что я ей говорила тогда, что, если она продолжит обучение, она легко преодолеет все трудности, но она и слушать не хотела. Сейчас она признает, что она сожалеет, что бросила все так легко и что она отказывалась меня  слушать, но сейчас уже немного поздно. Она намеревается пойти на курсы секретарш, что, я уверена, улучшит ее шансы. Но я боюсь, что она всегда будет сожалеть, что не закончила университетский курс, когда у нее была возможность.

Б.

«Вы учились в школе Спаниелз, не так ли?» - поинтересовался председатель комиссии. «Затем в Оксфорде, затем пошли в армию и занялись японском языком. Затем вы вернулись в Оксфорд и в положенное время закончили его. Таким образом, вы, должно быть, только что закончили университет и у вас не может быть никакого опыта». 


Стенли подумал, может ли он придумать какую-нибудь реплику, чтобы она звучала убедительно, но не смог. Тогда председатель вновь поинтересовался, чем Стенли занимался в свободное время. Стенли, сделав вид, что ему очень хочется обсудить эту проблему, сказал, что все это время читал о международном положении. 


«Вы, должно быть, много читали о президентских выборах в Америке. Мы бы хотели услышать ваше мнение на эту тему,» - сказал председатель.


Стенли колебался, не зная, какую занять позицию. «Нельзя отрицать, что это важно для нас. Я бы хотел обратить ваше внимание на тот факт, что если это приведет к нехватке долларов, для нас это наверняка будет очень серьезно.»


«Я не совсем понимаю, что вы имеете в виду. Мы бы хотели по-подробнее узнать вашу точку зрения. Как президентские выборы могут объяснить нехватку долларов?»


«Мой вывод,» - продолжал Стенли, - «стараясь угадать правильный ответ, состоит в том, что если в стране нет долларов, то мы не сможем покупать у Америки.» Стенли надеялся, что ему удастся выпутаться из этого трудного положения.

Ex. 37. Put the verbs in brackets into the correct form (tense, infinitive, gerund or participle).

1. I hope he’ll remember ................ (go) to the dentist tomorrow. 2. I’d offer you some tea but we seem ................. (run) out of sugar. 3.  The burglar must .................. (enter) the house without .................... (make) a noise. 4.  It’s no use .................... (try) to sleep with all that noise. 5. I wish John .................... (sign) this contract, so we can go ahead with the building project. 6. The actor is said .................... (be) in trouble with the law earlier in his career. 7. I’m having my car .................(repair) at the moment at the garage.  8. You needn’t .................... (go) out and ................ (buy) a new book. You could ................. (borrow) mine. 9. You are wasting your time ...................... (try) to please the director. He is sure ..................... (be) dissatisfied with your work. 10. Of late the girl seems ......................... (acquire) a taste for pretty clothes.  11. There was little logic in what he was saying, one statement seemed ....................... (contradict) the other. 12. He has always actively opposed change in any form, in his department at least, but recent development must .................... (make) him ..................... (take) a different attitude. 13. Not ........................ (know) the answer, she had to guess at the meaning. 14. The minute she was back home she set about ...................... (tidy) up the place. 15. The girl remembered the cold water .............................. (close) over her head and shuddered.  16. No book is likely .......................... (provide) an answer to your problem; there are things that could ...................... (be learnt) only from experience. 17. Very little seems .................. (be known) about the original inhabitants of the island. 18. She must ................. (read) the book in the original. She knows the language very well.  19 Places ...................... (have) the same names today may ..................... (have) quite different names in the early Middle Ages and owing to different origins. 20.  The two of them seem .................. (have) plenty in common. 21.  He must .......................... (suffer) from colour blindness if he can’t distinguish between these obviously different shades of blue. 22.  On the surface of it there didn’t seem ...................... (be) anything in common between the two happenings. 23. The village is believed ...................... (be settled) by the first English who may ..................... (be invited) as mercenary soldiers after Roman legions withdrew in 410 AD. 24.  It looks as though no agreement on the matter ................. (be) possible.  25. By ......................... (admit) some of his faults he hoped to secure himself against more serious criticism. 26.  When ...................... (question) the boy stubbornly repeated that he had had no share in the practical joke.  27. In her pride and arrogance she treated us as if we ................. (be) nobodies. 28. She must ................... (overlook) the mistake. 29. ................... (be) a witness to an accident she was asked to make a statement. 29. You can’t talk me into ...................... (give) you more money. I’ve given you enough.  30. You may ..................... (be) right. Nevertheless you shouldn’t ................... (hit) Mike. 31. A trip to the Middle East might as well ................. (be) a trip to another planet. 32. They must ....................... (be brought) together by the long arm of coincidence. 33. She seemed .................... (think) of every possibility. She was said ..................... (hire) a lawyer to watch over her rights. 34. During our life time most of us have some experience of either ...................... (own) a pet or .................(be) in close contact with someone who does. 35. The stairs need ................. (clean). The old cleaner quit the job last week and I’m afraid we won’t have them ....................... (clean) this week. 36. In spite of not ...................... (be) well-off they seem .................... (spend) a lot of money. 37. If they ..................... (trust) him they ...................... (take) his advice.   

VOCABULARY REVISION

Ex. 38. Translate the word in brackets into English.

1. Another (признак) of the times is the ever growing number of cars in the streets. 2. The man was living in constant danger of (разоблачение). 3. (Задержка) in action almost inevitably spells defeat and that was just what happened in the (случай) of my friend. 4.  Eager to see what was inside the parcel the child (сорвал) at the wrapping.  5. The necessary funds would be handed over for the (использование) of the research team as soon as the necessary documents were (подписаны). 6. Under the (условия) of the contract the tenant is fully (ответственен) for all (ремонт) to his apartment. 7. The new (мощный) electronic telescopes (позволяют) scientists  (наблюдать) the movement of stars many thousand light years away. 8. She (недостает) (умения, эффективность), the one really important quality in a secretary. 9. The man boasted that he could (отличить) a culture pearl from a (подлинный, настоящий) one at a glance. 10. With his friends gone to live in another town, he (испытал) a deep (чувство) of loss. 11.  He had received his orders and was expected (подчиняться) them. 12. Sooner or later, we all learn (примиряться с) things it is (вне нашей власти) to change. 13. What he said amounted to an (признание) of (вины). 14. He had been in (управлял) of the shop for ten years and what he didn’t know about the business wasn’t (стоило) really knowing.  15. Since he didn’t (завершил) the work on time they are (маловероятно) to pay him. 16. Peter (извинился) for making a (беспорядок) in the kitchen while trying to cook something for dinner. 16. (Власти) are very (несправедливы) to immigrants (отказывая) them their basic rights.  17. The food at that restaurant was labelled ‘(неподходящая) for human (употребления)’ by the environmental official. 18. (В связи ) to inflation, my bank (сбережения) have (снизились) gradually to practically nothing. 19. He (отказался)  (объяснить) for the delay in the work as he didn’t want to (предать) his friend. 20. How can you (мириться) that noise in the house. I’d go mad. 21. Don’t be (отпугивать) by his manner. He always acts like that. 22. I’m tired of listening to your (жалобы). 23. The neighbours’ son is (подозревается) of starting the fire. 24. He is (разумный) enough not to drive  a car (под влиянием) of alcohol. 25. His (отсутствие) of (убедительное) alibi will tell against him at the (суде). 
SPEECH EXERCISES

Ex. 39. Fill in the propositions and adverbs and discuss the text. 

High Stakes

Few people ......... the world ............ high finance had heard ............Marc Colombo. There was no reason why they should have done. He was a mere foreign-exchange salesman, ............. the Lloyds Bank ........... Lugano, Switzerland. But .......... 1974, Colombo hit the headlines .............. the world leaving hard-headed experts open-mouthed ........... amazement. Lloyds announced that ‘irregularities’ had cost the bank a staggering £32 million. What had the 28-year-old Colombo been .......   ......... ? And how had he got ...........   ............. it?


Colombo had been watching the world’s leading currencies change their values ........... the foreign exchange markets. He decided to buy 34 million US dollars ............. Swiss franks ............ three months’ time. If, as he expected, it turned ......... that the dollar was worth less when the time came to settle, he would make a handsome profit. But the dollar’s value did not tumble. It went ........... and Colombo lost £1 million.


Consequently he increased his stake, and went ............ twofold or nothing. Without Lloyds suspecting a thing, he set ............. transactions totalling £4,580 million ........... just nine months.  At first he was betting that the dollar would lose value. It did not. So he switched to gambling that it would go .......... rising. It did not. 
Ex. 40. Read the text and discuss it.


Ours is a vanishing world, one in which the familiar is constantly disappearing and technological change is often difficult to cope with. So it should come as no surprise to most of us to hear that yet another part of everyday life is about to go for ever. Apparently, within the next decade, money as we know it will probably cease to exist in technologically advanced countries. According to Professor Gerry Montangue of the Institute for Economic Reform, the familiar coins and banknotes will soon be replaced entirely by credit cards of various kinds. And the shop of the future will be linked directly to the network of banking computers. The assistant will simply key in your bank account code number and the amount you have to spent, and thank you politely. You won’t have to dig deep in your pockets for change. You may not even have a number for your account as such, as the computer may by then be able to read your handprint. So no more instances of credit card fraud. But I am afraid that I shall miss money. I have felt strongly attached to it, ever since I received my first pocket money when I was five, and kept it in a money-box. Even if my credit card of the future will be able to tell me exactly how much spending power I have left in the computer files, even if it lights up and plays a happy (or sad) tune at the same time, nothing will be able to replace the sheer pleasure I gained from rattling the coins in my money-box.

Ex. 41. Complete the text with prepositions where necessary and discuss it.

Funny money

In 1642 .........General Assembly of Virginia solemnly passed ............. law declaring tobacco ............ only valid currency in ............ colony.  .......... tobacco then remained ........... basis of Virginian currency for over ............ century. This was not such ........... strange aberration as it might seem. .......... history shows that virtually anything scarce, durable and desirable can become ........... money. 


In more recent times, ............. most varied objects have functioned as money, from .......... dogs’ teeth in New Guinea to drums on .......... island of Alor in Indonesia. In ........... Thailand, most parts of a tiger could be used as ........... cash, including ......... claws and .......... tongue. In ........... course of time, as in ...........China,  ........... real thing was replaced by ........... replica. Pieces of silver in ........... shape of ........... tiger’s tongue were still changing hands in Thailand only ......... few years ago.


But ......... greatest success story among strange currencies was undoubtedly the cowrie shell. For many centuries it was accepted in payment through much of .......... Africa and Asia. In the French Sudan, cowries remained an acceptable currency for paying taxes until 1907, when they at last succumbed to .......... relentless advance of paper money and coins.

Ex. 42. Complete each gap with one appropriate word and discuss the text.

The vanishing mark


In the early 1920s, an inhabitant of Berlin went into a local café and ordered a coffee priced at 5,000 marks. By the time he had finished his coffee this unfortunate individual, .............. bill had risen by 60 per cent in just one hour, was asked to pay 8,000 marks.


This collapse of the German currency is the world’s most famous example of hyperinflation. At the height of the crisis, money was literally not worth the paper it was printed on. At the end of 1922, ............. the US dollar was valued at 18,000 marks, Germans thought inflation was bad. But by August 1923 a dollar would buy a million marks, and by November it was even worse, when its value was a staggering 130 thousand million.


In practice, all metal currency, ............ had disappeared from circulation, was being hoarded by ordinary people because the metal’s value was far higher than the face value of the coin. So the government, ............. by this point was getting desperate, made coins of cheap porcelain instead. Eventually notes were printed on almost any material that was available - shoe leather, cloth, cardboard, even old newsprint.


The problems of living with hyperinflation were enormous. Workers, ........... were paid daily with large bundles of notes, were forced to spend their wages immediately. If they didn’t they became virtually worthless, and shoppers were seen pushing heaps of money through the streets in wheelbarrows.


Although Germany presents the most famous inflation horror story, it is not the worst. The record belongs to Hungary, ................. there were bank notes in circulation in 1946 with a denomination of 100,000,000,000,000,000,000 pengo. However, then a new unit of currency was introduced called the forint, ............ was valued at an astronomical 200,000,000,000,000,000,000,000,000,000 pengo.
Ex. 43. Translate the words in brackets and discuss the text.


Meetings which take up too much of managers’ time are being (винить) for (эффективность) and lost revenue, according to a report from the Institute of Managerial Affairs. The report concludes that a lot of meetings which take place in the business world are (напрасная трата времени): the decisions made in them could be arrived at by other (способом), or the manager’s presence delegated, with a capable deputy standing in for the manager. But it (кажется) this message has not sunk in yet, for the number of hours devoted to meetings continue to (увеличиваться) annually, in most countries of the world. In-house meeting are bad enough, but some companies (настаивают) on lavish affairs in hotels or restaurants, running up huge (счета) in the process. With delicious irony, one leading (финансовая) company has (создала) a committee to investigate the new scourge of unnecessary meetings. The number of (еженедельных) meetings for the committee has just been stepped up from two to three.        

Ex. 44. Read and discuss the text.

YOU CAN’T TEACH MANAGERS


The Harvard Business School is the ark of the tabernacle in management education. Many schools more or less ape the HBS, especially its ‘case study’ method of instruction - though mulling over out-of-date business anecdotes is about as helpful in actual management as waging war by tramping over old battlefields. The specific management element in these mind-bending studies is hard to isolate. Although managers should be numerate (and many are not), they don’t require skills in higher algebra; and many great businesses have been created by men who all but count on their fingers.


A story tells of two schoolboy friends, one brilliant at maths, one innumerate to the point of idiocy, who meet much later when the first is a professor and the second a multi-millionaire. Unable to control his curiosity, the professor asks the figure-blind dunderhead how he managed to amass his fortune. ‘It’s simple,’ replies Midas. ‘I buy things at £1 and sell them for £2, and from that 1% difference I make a living.’ The business world is full of successful one-percenters who live, not by their slide rules, but by knowing the difference between a buying price and a selling price. It is also full of clever fools who work out elaborate discounted cash flow sums to justify projects that a one-percenter would laugh out of sight.


The clever fool syndrome would explain why one controversial study of HBS students found that, after a flying start, the alumni (presumably among the ablest young men of their day) gradually slipped back to the general level inside their chosen management hierarchies. An HBS graduate has no reason at all to suppose that he will manage more effectively than a less instructed contemporary. The HBS man can only claim that he is more highly educated: and high education and high achievement in practical affairs don’t necessarily go together. John F. Kennedy found that assembling America’s brightest brains in Washington neither got bills through Congress nor avoided the Bay of Pigs; and many companies have discovered that business school diplomas are a thin defence against incompetence.

(The Naked Manager by Robert Heller)

NOTES:

1.  The Harvard Business School - Prestigious business school which is part of Harvard University, Cambridge, Massachusetts, USA.

2.  the ark of the tabernacle - in the Old Testament of the Bible, the ark of the tabernacle, or the ark of the covenant, was a box made of wood and gold containing the religious laws and representing God, carried by the Israelites during their wanderings in the desert and later kept in Solomon’s Temple. It is now lost. The part of the tabernacle (=portable shrine) where the ark was kept was called the Holy of Holies. Hence the ark of the tabernacle is used to refer to something which is superlative and not to be questioned, often, as here, when the writer is about to challenge it.
3.  Midas - A king in Greek mythology who turned everything he touched into gold.
4.  John F. Kennedy - born May 29, 1917, elected President of the USA in 1960 and assassinated on November 22, 1963.
5.  the Bay of Pigs - The unsuccessful invasion of Cuba by 1,200 US trained and supplied, anti-Castro Cuban exiles on April 17, 1961 at the Bay of Pigs (Bahia de los Cochinos). The event led to the Cuban missile crisis in October, 1962, a major Cold Was confrontation between the USA and the Soviet Union, which nearly precipitated World War III.
a)  explain the meaning of the following words and phrases from the text:

more or less ape the HBS

‘case study’ method of instruction

mulling over out-of-date business anecdotes

by tramping over old battlefields

mind-bending studies

who all but count on their fingers

innumerate

figure-blind dunderhead

amass his fortune

elaborate

laugh out of sight

flying start

go together

assembling America’s brightest brains

got bills through Congress

thin defence

b)  find in the text the English for the following words and phrases:

подражать, копировать

метод обучения

устаревший, старый

действительный, подлинный менеджмент

отделять

умения

считать на пальцах

сдержать любопытство

разница в 1%

оправдать свои проекты

выпускник 

работать более качественно

достижения в практической работе

избежать

некомпетентность

c)  answer the questions about the text.

1. What is the writer’s point of view on HBS? 2. What method of instruction do most of the business schools use, aping the HBS? How effective is it? 3. Who has created many great businesses? 4. What story does the writer tell to prove his point. 5. What does the writer say about the multi-millionaire? 6. What does the writer mean by the clever fool syndrome? 7. What does the writer think about high education and high achievement in practical affairs? 
Ex. 46. Translate the words in brackets, read and discuss the text.

The workplace of the future

Forget science fiction, future workplaces 

could resemble images from centuries past.


Ask any IT or telecommunications firm what the office of the future is going to be like and you (вероятно) to get a realistic but fairly (недальновидный) answer, mainly because they need to sell the (изделия) at their disposal now. However, ask a crystal-gazing professor and he or she will have a wider grasp of the concept.


Professor Jeremy Myerson, who (ведет курс)  ‘Tomorrow’s office’  at de Montfort University predicts: ‘Thanks to (современным технологиям), we will have gone back to a more natural pre-industrial, pre-modern way of life by the mid-21st century. The modern office is inflexible, structured and encased by (технологией). But as communication (оборудование) shrinks, we’ll be able to carry round all the information we need in something as small as a (кредитная карта). Open-plan, desk-top and computer-linked systems will become things of the past. And going to work in these (странных) buildings that we call offices  (будет казаться) as quaint as chucking sewage into the street.


One leading IT services provider believes that we will become less and less (зависимы) on the office concept  itself. Technology (избавится) of cables and offices. Like our ancestors, we will be making all those important business (сделки) in coffee houses. Twenty years on, we won’t need vast numbers of people working in large offices, so we can move back to the coffee table to do our (дела). What we all need to ask ourselves though is: will we want to work office-less, will we be able to take on the sociological implications, whatever they might be?  

Ex. 47. Read the text and do the assignments after it.

GOLD


Gold (AU) is a metallic chemical element. Atomic number 79. Atomic weight 197.2.


Since civilization began gold has been regarded as a symbol of power and wealth. In many societies gold was seen a magic substance which could protect people against illness or evil spirits. It is the one material that has always been accepted in exchange for goods and services. Mankind never seems to have enough gold and the search for it has driven men mad. The need to search for gold has been  compared to a disease, and is called ‘gold fever’. In the Middle Ages men called ‘alchemists’ tried to manufacture gold from other metals. In spite of man’s constant search for gold, the amount which has been produced since the beginning of time is only enough to make a solid block of eighteen cubic metres, the size of a large house.

Industrial uses


Because gold is untarnishable, workable, almost indestructible, durable, reflective and conductive, it has a number of industrial uses. About 10% of the annual production is used for industrial processes.


Gold is measured in troy ounces (31.1 grams). One ounce can be drawn into 80 kilometres of wire.


A single grain (0.065 grams) can be beaten down to make a sheet which would cover this page.


Between 20 and 30 ounces are needed for every jet engine.


Gold coatings, 0.000024 mm thick, are used to reflect heat from jet engine exhausts.


The windscreens of Concord, other high speed aircraft, and some express trains have a gold electric heating element, 0.000005 mm thick, which is used to prevent icing.


Spacecraft are protected against radiation by a thin layer of the metal.


As it conducts electricity well and does not tarnish, gold is used extensively in computers and electric consumer goods.


For many years it has been blended with oils and applied as decoration to china and glass.


Because it is so reflective, it is employed in the manufacture of some roof tiles and glass.

Gold has always been prescribed for various ailments, and is used today to treat cancer and arthritis. It is used extensively in dentistry.

Decorative purposes


Because gold is valuable, bright, rare, attractive, durable and untarnishable it has always been used for decorative purposes.


Gold works of art were created by many of the great civilizations of the past, and may be seen in museums all over the world.


Since time immemorial gold has been coveted and desired. Until recent years it was worn only by the very rich and was considered the ultimate status symbol. 


Gold jewellery is made to four standards, 22, 18, 14 and 9 carats. 18 carat gold is 18 parts gold out of 24, which is pure gold. That is, 18 carats is 75% pure gold. 24 carat gold is too soft for most purposes. 


Gold jewellery includes rings, ear-rings, necklaces, bracelets, chains, pendants, armlets, anklets, medals, cuff-links, tie-pins, spectacle-frames and watches. It is also used to decorate pens, lighters, glasses, and books.


In traditional Indian cooking, gold flakes are used to decorate food and are consumed.


In Britain, gold is hallmarked, using a system which dates back to the twelfth century. There are five marks on the gold which has been tested for quality in Britain.

The manufacturer’s name is shown by a mark like this.             S H


The crown shows that the article is gold, and has been hallmarked  in the UK.


This shows the gold content. ‘375’ is 9 carats (i.e. 37.5% pure gold).   375

The assay mark shows where it was tested. A leopard for London, and anchor for Birmingham, a rose for Sheffield, and a castle for Edinburgh.


A different letter is used for each year. ‘J’ was 1980.                 J
Financial uses


The first gold coin was issued by King Croesus of Lydia in the sixth century BC.  Today gold still plays an important part in the international monetary system.


About thirty years’ production of gold is being held by central banks and monetary authorities, in spite of the efforts to reduce its importance.


New deposits of gold are being found, and old mines are being reopened and it is likely that gold will always be valued as protection against inflation.


Gold can be bought by private investors in the forms of bars, coins and medals, as well as jewellery.

Gold production


Gold is found on all five continents but 85% of the annual output of gold is produced by four countries: 

South Africa  30 million oz

Russia            5 1/2 million oz

Canada           4 million oz

USA               1 1/2 million oz


In South Africa about three tonnes of gold-bearing rock have to be mined to produce each ounce of gold. Billions of tonnes of gold are suspended in the seas, but this gold is impossible to exploit at this moment.


Gold rush

In 1848 gold was discovered at Sutter’s Mill, about 100 miles east of San Francisco, and the first great gold rush began. When the news leaked out, farmers, trappers, lawyers, preachers, sailors, soldiers and school teachers rushed to California by what means they could. Within a year 100,000 people, only 8,000 of whom were women, had reached the coast of California. A few people became  fabulously rich, but it was a risky business. Law and order broke down. 


The next major gold-rush occurred in 1851, when gold was struck in New South Wales, Australia. In some places massive nuggets of gold were found accidentally, just lying about on the ground. The ‘Welcome Stranger’ nugget, which was found in 1869, weighted 78.37 kilos.


Perhaps the most difficult conditions were experienced by those prospectors who braved the Canadian winters to win gold from the Yukon and Klondike rivers. On August 16th 1896 three prospectors struck gold in Bonanza Creek, a tributary of the Klondike River, and then in a second creek which was named ‘Eldorado’. Within a year, Dawson had grown from nothing to a town of 30,000 people.


The rising price of gold in the late 1970s started a new rush to the Klondike. Dawson is still there, and ‘Diamond Tooth Gertie’s’, the only legal gambling hall in Canada, remains in business. Just outside Dawson a mountain is actually being moved to find gold. The whole mountain is being washed down for gold-dust. It is believed to contain at least $80 million worth of gold.


By the turn of the XX century gold had been found in South Africa and this laid the foundation for the world’s largest goldmining industry. Today South Africa accounts for 70% of world gold production. Vast sums of money are being invested, and modern mining technology is being used to squeeze gold from rock.


However, ‘gold-rushes’ are usually confined to speculation on the gold markets of Zurich, London and New York. At times of economic uncertainty investors rush hysterically to buy gold, and the price soars, often only to fall back again. Gold fever is in many ways irrational, but historically gold has always held its value, and it is likely that in an uncertain world, it will continue to do so.

a)  Answer questions about the text.

1. What role has gold played in the course of centuries? 2. What is the amount of gold which has been produced since the beginning of time? 3. How is gold used for industrial purposes? 4. How is gold used for decorative purposes? 5. Where and when was the first gold coin issued? 6. Why does gold  play an important role in the international monetary system? 7.  Where is the biggest output of gold? 8. How difficult is it to produce gold? 9. What started the gold rush? 10. Where was gold found in the 19th and 20th centuries? 11. What laid the foundation for the world’s largest goldmining industry? 12. Where do modern day ‘gold-rushes’ take place?

b)  Look at these expressions. What do you think they might mean?

A golden handshake.

The golden rule.

A golden age.

The golden gates.

A golden wedding.

A golden opportunity.

As good as gold.

Everything he touches turns to gold (or He’s got the Midas touch).

All that glitters is not gold.

Don’t kill the goose that lays the golden eggs.

A heart of gold.

A gold digger.

A gold disc.

c)  Underline the correct adjective.

Note: Nouns of material, purpose or substance can be used as adjectives. (a cotton skirt, a winter dress, a shopping bag). However, certain adjectives derived from such nouns are used metaphorically. (silky hair - hair like silk; a steely look - a strong, determined look).

1.  She is admired for her gold / golden hair and metal / metallic blue eyes. 

2.  She gave him a stone / stony look when he criticised her daughter.
3.  These metal / metallic chairs are suitable for outdoor use as they are waterproof.
4.  The gold  / golden candlesticks were very expensive so we bought some silver / silvery ones instead.
5.  The sky was full of feather / feathery clouds.
6.  They were looking for an old stone / stony cottage.
7.  The old farmer had dark leather / leathery skin.
8.  This new body milk gives you smooth, silk / silky skin in a matter of days.
9.  He found a very expensive leather / leathery wallet lying on the floor.
10.  She had a lead / leaden expression on her face.
11.  He wears woolly / woollen suits and expensive leather / leathery shoes.
12.  She had a steel / steely manner towards her colleagues.
Ex. 48. Translate the words in brackets into English and then discuss the text.

Counterfeits


The art of counterfeiting is an old one. Nowadays it is a million dollar business, especially in France. Seventy percent of (изделий) copied throughout the world (произведены) in France. The problem has become so serious that a French organisation, which (была создана) in 1872 to protect the rights of (производителей), has just opened a museum  to (привлечь внимание) to this (отрасль). It is hoped that the museum will also show (потенциальным покупателям) what harm they can (вызвать)  by (покупая) imitation products. Counterfeiting is not confined to (подделке) money and watches. The museum has more than 300 (экспонатов) ranging from luxury (предметов) through to toys, foods, computers, electrical appliances, cutlery and even flowers. While luxury bargain-hunters may enjoy the thrill of snapping up a (поддельный) Gucci handbag (на базаре), imitations are not limited to such extravagant (изделия). For example, a Cartier watch may be (считаться) a luxury while a pair of Nike basketball shoes is not; nevertheless, counterfeit versions of both can be found. Counterfeiting (вызывает) more problems than just the (потерю) of revenue and jobs. Some (изделия)  such as medicines, food and toys can be dangerous, and all are (нелегальные). So the next time you are tempted to go on a shopping trip to Paris,  remember that under French law anyone knowingly (приобретающий) a counterfeit product is (совершает преступление).
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