Unlawful Internet Gambling 
Enforcement Act (UIGEA)

________________ Credit Union
Unlawful Internet Gambling Enforcement Act Policy
This policy is adopted by the Board of Directors of _________________________ Credit Union to help insure compliance with the Unlawful Internet Gambling Enforcement Act (UIGEA) as implemented by UIGEA regulations [Regulation GG or 31 CFR Part 132, as appropriate]. The purpose of the UIGEA and the implementing regulations is to prevent the use of the banking system to conduct transactions related to unlawful Internet gambling.
The UIGEA prohibits “any person engaged in the business of betting or wagering from knowingly accepting payments in connection with the participation of another person in unlawful Internet gambling.” The responsibilities of financial institutions in this process under UIGEA regulations are primarily to:
· Adopt a due diligence process at the time commercial accounts are opened to determine if the business engages in unlawful Internet gambling.

· Follow the policies and procedures of debit/credit card networks and other networks subject to UIGEA regulations designed to prevent and prohibit unlawful Internet gambling transactions.

To this end, management is responsible for adopting procedures that comply with the requirements of UIGEA regulations. These procedures must, at a minimum, include the following:
· A risk-based due diligence process for opening new business accounts to determine if the business engages in making or accepting payments related to unlawful Internet gambling. _________________________ Credit Union will not open new accounts for any business until it is determined that the business presents a minimal risk of engaging in an unlawful Internet gambling business. Businesses that claim to be involved in lawful Internet gambling transactions must provide authoritative evidence of the legality of those transactions before an account can be opened.

· Notification of all commercial account holders, through provisions in the account or commercial relationship agreement or otherwise, that restricted Internet gambling transactions are prohibited from being processed through the account or relationship.

· Adoption of the policies and procedures of debit/credit card networks and other networks subject to UIGEA regulations designed to prevent and prohibit unlawful Internet gambling transactions. In addition, we will obtain a written statement or notice from all network operators subject to UIGEA regulations stating that the operator has designed or structured the system’s policies and procedures for identifying and blocking or otherwise preventing or prohibiting restricted transactions to comply with the requirements of UIGEA regulations.

Management also will adopt procedures to be followed when we receive information about account holders engaging in unlawful Internet gambling transactions through _________________________ Credit Union, including the filing of Suspicious Activity Reports when appropriate.

Adopted Date: ___________________________
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