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	A SUMMARY OF THIS WEEKS HEADLINES:

· USA Supreme Court drug liability law ruling

· Metrorail found negligent

· BMW and its future at the Roslyn plant - Pretoria

· Latest Legislation

· Conveyancing survey conducted by GhostDigest

· Consumer Protection Bill

· Recent Judgments

· Credit Card Fraud and what it costs the tax payer

· The rand to weaken

· Accessing pension fund early

· Labour issues/guide

· Property Update

· International news

· Seminars to attend

PARALYMPICS 2008





Natalie du Toit’s inspirational deeds

 in the world of sport and public service were honoured in Beijing becoming the female recipient 

of the Whang Youn Dai

 Achievement Award. Read more…
CASE LAW UPDATE:

Legal fight over drug liability law
A Supreme Court ruling may reinterpret a statute allowing consumers to sue drug makers over serious side effects.  U.S. Supreme Court expected this fall could radically alter consumers' ability to seek recourse from drug makers should they suffer harm.  Wyeth vs. Levine, may lead to a new interpretation of federal law, which would shield pharmaceutical companies from the most common kind of lawsuit. Read more…
Court finds Metrorail negligent
The Supreme Court of Appeal found that both a Metrorail guard and Metrorail were negligent in the amputation of a Western Cape man's foot. Read more... 

ANNOUNCEMENTS:

BMW gives long-overdue development programme a welcome thumbs up
German motor company BMW has agreed in principle to build the next 3-Series sedan in SA for export, following the unveiling of government's new support scheme for the motor industry. Read more... 

LEGISLATION UPDATE:

Latest Legislation released by JUTA

New legislation, regulations, bills, proclamations and government notices ... 

New Legislation 29/08/08 -05/09/08

New Legislation 22/08/08 -29/08/08

Government Gazette 31381, 29 August 2008
The Minister of Finance fixed the rate of interest contemplated in paragraph (a) of the definition of "official rate of interest" in paragraph 1 of the Seventh Schedule [Benefits or advantages derived by reason of employment or the holding of any office] to the Income Tax Act, 1962 (Act No. 58 of 1962) at 13 per cent with effect from 1 September 2008.

State rejects warnings on consumer bill 
Trade and industry department stands firm on strict product liability measures in proposed law. Read more... 

Ac-counting the days
The mid tier accounting industry in South Africa is set for a shake up, with pending amendments in legislation and current social and economic conditions changing the face of the industry as we know it. Read more…
New law will enforce labelling of contents of GMO foods  

Labelling of the genetically modified contents of food will become mandatory once the Consumer Protection Bill is implemented, and producers, importers, distributors and retailers will be held liable for any damage these products might cause. Read more…
RECOMMENDED READING:

CONVEYANCERS!!!
To assist the conveyancing profession, GhostDigest is conducting a survey on various aspects of the conveyancing practice. This survey is completely anonymous and we will publish the data in aggregated form only.
 Read more








JUDGMENTS:

Malan and Another v Law Society of the Northern Provinces (568/2007) [2008] ZASCA 90 

Attorney – striking from the roll – restatement of approach.  Appeal dismissed with costs. Costs paid jointly - severally by appellants - taxed on scale of attorney and client.

Pratt v FirstRand Bank Limited (416/07) [2008] ZASCA 92 

Currency – exchange control – rulings issued by Reserve Bank – admissibility of evidence to prove status and scope of such.

Zuma v National Director of Public Prosecutions (8652/08) [2008] ZAKZHC 71 

Application of order that it is declared that the decision taken by the National Prosecuting Authority during or about June 2005 to prosecute the applicant is invalid and is set aside.

S v Grey (38/2006) [2008] ZAECHC 151 

Accused has been convicted of the crime of murder. Sentenced to imprisonment for 18 years.

Digital Horizons (Pty) Ltd v SA Broadcasting Corporation and Another (2008/19224)        [2008] ZAGPHC 272 

Interim interdict – balance of convenience – award of tender not to preferred tender – court not setting award aside. Application dismissed with costs.  First respondent ordered to pay costs reserved on 22 June 2008 including the costs of two counsel.

FINANCE:

Credit card fraud costs $55bn 
RSA security consultant Karel Rode says information security and information management are the main challenges in PCI compliance standards. Read more...
Rand to get weaker
Health Checklist for the rand drawn up by Brait chief economist, Colen Garrow, delivers a verdict that weakness for the rand could persist despite the unit being undervalued. Read more…
Accessing funds early
Provident funds have different 

rules for taking out part of your 

money for home improvements or paying off your bond before retirement age while still employed. Some funds allow that while others don’t. 

Is there new legislation coming in this regard? Rumours abound that there is.

Read more…
LOOKING @ LABOUR LAW:

The Balance of Probability
Employers are still confused regarding certain elements in a disciplinary hearing. One area of confusion concerns the "the balance of probability," and “reasonable doubt.” Read more... 

Objective breakdown of trust justifies sacking
The Code of Good Practice provides that, where employers are considering dismissing an employee, they should be able to justify this drastic sanction by proving that the employee's misconduct is so serious that it makes continued employment intolerable. Read more... 

USEFUL LINKS:









EYE ON PROPERTY:

S 228 OF COMPANIES ACT – OPINIONS III
Roelie Rossouw considers the implications of section 228 of the Companies Act for the conveyancer. Read more…
Property profits: How trusts save you money
Wondering why your Capital Gains Tax bill can be chopped when property is housed in a trust? Tax expert explains. Read more... 

How to make money in residential real estate
Often site community members make valuable contributions, like on Realestateweb.co.za where property investors - past, present and budding - have been contributing fantastic pearls of wisdom on the bricks-and-mortar asset class. Read more... 

PROPERTY:
Registrars circular 4 of 2008
Demand surges in Eastern Cape
The Eastern Cape region continues to experience a high demand for farms, particularly game farms reports Gregg Rippon, specialist farm agent for Pam Golding Properties in the region. Read more…

Eco estate in full swing
Work is well under way at the 230 hectare Kenton Eco Estate situated near Kenton-on-Sea where just 100 of the 330 stands remain available for purchase.

INTERNATIONAL NEWS:

Senate panel approves RIAA-backed copyright bill
Senate panel on Thursday overwhelmingly approved a bill backed by the recording industry that would give federal prosecutors the power to file civil lawsuits against peer-to-peer users who violate copyright laws. Read more…

Oil drops $4 on financial turmoil and Ike
Oil plunged more than $4 on Monday as investors fled to safer havens due to turmoil in the U.S. financial system and on early signs Hurricane Ike had spared key U.S. energy infrastructure. 
Read more...
SEMINARS:

Commercial Law Course 
Administration of Estates Workshop 



HOT OFF THE PRESS:

Furniture Retail Fiasco
For years, furniture retailers have been duping customers using hidden fees and insurance. Now, it's coming back to bite them as regulators close in. Read more... 

BEE implementation thrown into disarray
The 31st August 2008 marked the end of the Transitional Period for BEE implementation. Read more...
BRAIN TEASER:
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