HARDIN COUNTY BOARD OF EDUCATON

REQUEST FOR PROPOSAL

BANK DEPOSITORY

The Hardin County Board of Education will receive proposals for selecting a Bank Depository to serve for a three-year period beginning July 1, 2017, with options to renew one additional year.  Proposals should be sealed and identified as Bank Depository Proposal.  The proposal should be submitted to Jessica Annis, Director of Finance, 65 W.A. Jenkins Road, Elizabethtown, Kentucky 42701.  All proposals must be received by April 17, 2017 @ 2:00 PM EDT, at the Hardin County Board of Education Central Office.  The proposals will be opened and read aloud at that time.  A representative of your institution may be present.  The Board reserves the right to negotiate any or all of the terms within the proposals submitted.  

Banks are encouraged to demonstrate creativity in their proposals and to offer the Board any additional services that they deem might be beneficial to the Board.

The Hardin County Board of Education requests each bank requesting to serve as depository quote a minimum balance that would be required of the Board, and the rate, in terms of the Federal Funds Rate, to be paid for funds in excess of the stated minimum balance.  In addition the board is seeking Short Term Investment Services for investing additional funds. Please submit a proposal for additional investing opportunities for $5 million dollars. These proposals must meet the board requirements for investing.  The required minimum balance would be maintained in the General Fund to cover the following services to be provided by the depository bank with no fees or charges.

1. Provide approved pledges to cover all funds.  The current estimate of our Bond of Depository for Public School Funds is $54,073,019.00.  The depository contract shall contain an escalator clause to cover deposits that may at any time exceed the amount of the bond.  

2. Provide online statements within one to two business days after the last day of the previous month.

3. Cancelled checks are to be placed in numerical order or check imaging and images should be provided on CD-ROM along with research software.

4. Handle stop payments online as requested.

5. Return NSF checks to Hardin County Board of Education.
6. Honor short-term overdrafts without handling fees.

7. Add additional accounts as necessary

8. Provide direct deposit services (electronic).

9. Provide ACH/wire transfers as necessary for Federal and State Tax.

10. Handle electronic wire transfer of funds from the Kentucky State Treasury and the U.S. Treasury.

11. Notify the Board by fax or e-mail of any ACH deposits on the same day the ACH deposit is received. 
12. Notify the Board by fax or email of any returned ACH deposits as soon as bank has been notified of ACH return.
13. Provide for a cash management or sweep account for all accounts designated by the Board.

14. Provide MUNIS compatible electronic media file (online) for check reconciliation in the MUNIS system.

15. Provide electronic online account access by phone or Internet for inquiries and transfers between accounts.

16. Any school opting to utilize the primary depository as its bank shall be afforded the same terms described herein including, but not limited to, the interest rate paid on deposits and no service charges.

17. Act as paying agent, if requested, for any new bond issues (cost to be mutually agreed upon).

18. Provide all reasonable supplies (except computer check stock) needed to transact banking business.  These items include, but are not limited to: deposit tickets, bank deposit bags, and boxes for rolled coins, etc.  The bank will sort and count coinage on a periodic basis if requested by the Board or a school due to significant volume.

19. Provide a quick deposit system which allows Hardin County Board of Education to scan paper checks from their computer and have scanned images of the checks electronically transmitted to the bank for deposit directly into our checking account. 
20. Provide a bank credit card with rebate incentives. 
21. Security program which allows only those checks sent to the bank as legitimate shall be cashed. Any other checks would be rejected as fraudulent. 

22.  The following transactions were the activity during the 2015-2016 fiscal year (July 1, 2015 through June 30, 2016).  Banking transactions should be fairly consistent to these transactions in the next fiscal year (July 1, 2017 through June 30, 2018).

· 720 payroll vendor checks

· 32,000 payroll direct deposits

· 14,000 checks to vendors

· 350 deposits (in addition to approximately 200 ACH)

· 3000 Electronic Transfers

· 20 federal tax electronic withdraws (in calendar year 2016)

· 20 state tax electronic withdraws (in calendar year 2016)

The schools make deposits daily (177 days) at the banks listed below for their food service operations and transfers are made to the depository bank monthly.


Cecilian Bank – 17 schools


Chase – 5 schools

We anticipate having funds, in varying amounts, to invest for periods of time throughout the year.  All funds will be dealt with on a quote basis from all Hardin County banks wishing to quote and provide approved pledges to cover the amounts of investments.  

Financial records (including the audit report) may be examined during normal office hours (8:00 a.m. – 4:30 p.m.).  Any questions relative to the district’s financial records or transactions should be directed to Jessica Annis, Director of Finance, 65 W.A. Jenkins Road, Elizabethtown, Kentucky 42701, (270) 769-8816.  

See attached Bank Balance form.

HARDIN COUNTY BOARD OF EDUCATION

65 W.A. JENKINS ROAD

ELIZABETHTOWN, KY 42701

QUOTATION FORM


BANK NAME
________________________________________


ADDRESS

________________________________________





________________________________________

Minimum balance to be required of Hardin County Board of Education.





______________________

Rates to be paid for all funds in excess of quoted minimum balance.  Rate should be expressed only in terms of the Federal Funds Rate.  Failure to do so will result in the disqualification of the bid.





______________________

________________

_____________________________

Date



Signature of Official





_____________________________





Typewritten Name of Official





_____________________________





Title

HARDIN COUNTY BOARD OF EDUCATION

REQUEST FOR PROPOSAL

BANK DEPOSITORY

The Hardin County Board of Education will receive proposals for selecting a Bank Depository to serve for a two-year period beginning July 1, 2017 with the option of an extension. Proposals should be sealed and identified as Bank Depository Proposal.  The proposal should be submitted to Jessica Annis, Director of Finance, 65 W.A. Jenkins Road, Elizabethtown, KY 42701.  All proposals must be received by April 17, 2017 @ 2:00 PM (EDT), at the board central office.  Contact Jessica Annis at 270-769-8816 for a proposal packet and/or any inquires.  

FINANCIAL INSTITUTIONS TO RECEIVE RFP

The method of selection was:

· Local Financial Institutions

JP Morgan Chase

200 E Third Street
3rd Floor

Owensboro, KY  42303

Attn: Patti Shultz 
Cecilian Bank 

1808 N. Dixie Ave.

Elizabethtown, KY 42701

Attn: Greg Pauley

PNC Bank

37th Floor
101 South Fifth Street

Louisville, KY 40202

Attn: John Simms

Republic Bank
661 South Hurstbourne Pwy

Louisville, KY 40222

First Federal Savings Bank


PO Box 5006

Elizabethtown, KY 42701

