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Krungsri sets up joint venture in Laos to offer consumer loans
· Offerings include auto finance, sales finance, and personal loans 
· Sets to open for services by Q3 2013 
Bangkok (3 June 2013) – Krungsri today announced a joint venture agreement with Unity Capital Company Limited (UCC), a Vientiane-based consumer finance company, to offer consumer financing products in Laos by the third quarter of the year.  
Bank of Ayudhya CEO Mrs. Janice Van Ekeren said, “The JV is as part of our plan to expand our presence into neighboring countries of Laos, Myanmar, and Cambodia through partnerships with local business partners to leverage our consumer financing products to potential customers in these countries.  The partnership with UCC is a combination of our strength in consumer financing management and UCC’s local market and consumer insights.”
“Krungsri will hold a 70% stake in the new JV, Krungsri Financial Services, which requires 
an initial capital of US$ 3 million (around Bht 87 million).  Products to be offered include auto finance, sales finance, and personal loans,” said Mrs. Janice and added the JV will be a separate operation from Krungsri’s two current branches located in Vientiane and Savannakhet which focus on facilitating Krungsri customers in conducting financial transactions in Laos.
The deal is subject to approval by the Bank of Thailand, Bank of Lao and other Lao authorities.
About Bank of Ayudhya Plc - Krungsri Group

Bank of Ayudhya Public Company Limited (Krungsri) is the fifth-largest commercial bank in Thailand, with 68 years of history in the country. The Bank provides a comprehensive range of banking, consumer finance, investment, asset management, and other financial products and services to individual consumers, SMEs, and large corporations through its 602 branches and over 19,000 service outlets nationwide.  Through its Krungsri subsidiaries, the Bank is the largest card issuer in Thailand with 6.2 million of accounts (credit cards, sales finance/personal loans)  in its portfolio, a major automobile financing service provider (Krungsri Auto), the fastest growing asset management company (Krungsri Asset Management), and a pioneer in microfinance through CFG Services.   
For Further information please contact:

Corporate Communications and Public Relations Division

Bank of Ayudhya Plc

Tel: 
02 296 2394, 02 296 2443-4

Email: 
ananya.sopittakamol@krungsri.com
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