Personal Finance Syllabus
Fall 2010
Mrs. Maegan Lindquist 
402-289-0616  (School Contact 7:30 – 4:00 daily)
mlindquist@epsne.org
Elkhorn South High School - Room C015
Grade Level:  
9-10





Prerequisites:  
None

Course Resources

Textbook: Economic Education for Consumers 4thEdition ; Southwestern Publications; © 2009; Miller and Stafford, authors.
Online Resource:  eps.myelearning.org (password protected; please remember)

Computer Resource: Virtual Business Personal Finance Simulation, Knowledge Matters.
Course Overview

In Personal Finance, students will learn how to manage their resources and make sound personal financial decisions.  Students will apply what is learned in the classroom and participate in chapter activities as well as a computer simulation. Students cover topics ranging from consumer protection to banking, taxes, and investing.  Students are introduced to property ownership and the importance of risk management.
Elkhorn Public Schools offers this one semester Personal Finance course, which is based on National Business Education Standards for Personal Finance, as well as meets the Nebraska Career Education knowledge and skills statements.  This course provides application to real world situations students will face in their lifetime.  Students will use decision making skills to evaluate career choices, set personal/professional goals, establish budgets, pay taxes, invest for the future, build credit scores, handle risk management, understand home and transportation ownership.   

Course Goals     (Source: Nebraska Education Business Essential Learnings standards)

By the end of the semester, students will be able to:
· Understand the economic principles and concepts fundamental to business operations 
(FIN CORE 12.4.0)

· Evaluate the current banking environment in the United States and explain how the more recent changes have helped or hindered (OPS AOF 3)
· Understand the fundamental principles of money needed to make financial exchanges
 (BMM 12.7.1)
· Understand strategies used to maintain, monitor, control, and plan the use of financial resources (FIN CORE 12.7.0)
· Understand investment strategies to ensure financial well-being (FIN CORE 12.7.5)
· Understand strategies used to maintain, monitor, control, and plan the use of financial resources (FIN CORE 12.7.0)
Course Goals    (continued) 
· Understand individual’s responsibility to know and abide by laws and regulations dealing with personal credit
· Understand perils and risks in life and how to protect against the consequences of risk
Course Format

Each chapter’s format and evaluation criteria are the same

15 points – 
Chapter information provided through:  
· Chapter Discussion

· Power point presentations

· Chapter study guides

· In-class activities

15 points – 
Test Review

50 points – 
Chapter Test (50 questions; 20 t/f; 30 multiple choice)

50 points – 
Chapter Project (group or individual based)

Course Abbreviations  
VBPF

Virtual Business Personal Finance Software

WEB

Website

ACT

Other Activity

FED

Federal Reserve
www.federalreserveeducation.org
QUARTER 1
Chapter 1 (Week 1)– Consumers – The engine that runs the economy

In this chapter, students will learn what it is to be a consumer.  

VBPF-Time Management and Health


ACT-
Make a big purchase using the decision making process

Chapter 3 (Week 2)– Consumer Protection – Rights, Responsibility, Resolutions

In this chapter students learn about protectionism and their rights as a consumer.
ACT-
Case Study—Use the internet to find a case involving a major product recall or court case

ACT-
Create a poster with a type of consumer fraud.  Each poster will specify what each fraud is and ways people attack victims

Chapter 4 (Week 3)– Choose a Career – Get a Job!
In this chapter students learn the difference between a job and a career and what it takes to prepare themselves for the career that interests them.

VBPF-
Finding a Job


VBPF-
Education and Advancement


ACT-
Develop a resume and cover letter

Chapter 5 (Week 4)– Taxes – How much of your income will you keep?

Students will learn what taxes are and the purpose of taxes.

VBPF-
Paying your Taxes


WEB-
Understanding Taxes (www.irs.gov/app/understandingTaxes)

FED-
Federal Reserve (Income Taxes: Who Pays and How Much?

Chapter 6 (Week 5, 6)– Budgeting – How will you use your money?

Students will learn the importance of establishing a budget and saving each month.

VBPF-
Budgeting and Savings


ACT-
Keep track of revenues and expenses for 2 weeks

Chapter 7 (Week 7)– Banking Services – Banks help you move your money

Students will learn the differences in banking services and how to establish an account and how to properly operate an account.

VBPF-
Choosing and Balancing a Checking Account


VBPF-
Using Online Banking


ACT-
Checkbook Packet


FED- 
Federal Reserve (Focus on the FRB)

Chapter 8 (Week 8)– Plan for financial security

Students will learn the importance of financial security and what they need to do now in order to secure their financial future.

VBPF-
Intro to Investing


VBPF-
Risk Vs. Return


ACT-
Explore different types of savings options
Chapter 9 (Week 9)– Prepare for your future

Students will learn what learn why its important to prepare for their financial future. 

VBPF-
Diversification


VBPF-
Investing for Retirement


WEB-
Stock Market Game (www.stockmarketgame.org)

QUARTER 2

Chapter 10 (Week 10)– Credit – You’re in charge

Students will learn the importance of establishing and maintaining good credit.

VBPF-Getting a Credit Card


VBPF-Fixing your Credit


ACT-
Compare different types of credit options


FED-
Federal Reserve (Cards, Cars, Currency)

Chapter 11 (Week 11)– Budget Essentials – Food, Clothing, and Fun

Students will learn how to organize a budget and stay within that budget each month.

VBPF-
Shopping


ACT-
Go to the grocery store


ACT-
Plan a vacation
Chapter 12 (Week 12)– Transportation – How will you get there?

Students will learn the steps in saving for and owning a vehicle, as well as other expenses which incur when owning a vehicle.

VBPF-Buying a Car


WEB-
Kelley Blue Book (www.kbb.com)


ACT-
Buy-Trade-Buy (Buying and trading cars)
Chapter 13 (Week 13)– Housing – A place to call home

Students will learn how to finance a home, as well as other expenses which incur when owning/renting a home.

VBPF-Finding an Apartment

ACT-
Furnish an apartment with $1000


VBPF-Buying a Home

Chapter 14(Week 14) – Automobile and Home Insurance – Sharing the Risk

Students will learn the importance of insurance.

VBPF-Insurance


ACT-
What coverage fits your needs?  How do you get it?

Chapter 15 (Week 15)– Health and Life Insurance – your personal security

Students will learn the importance of insurance.

VBPF-Insurance

ACT-
What coverage fits your needs?  How do you get it?
Chapter 16 (Week 16)– Choose Services – When you need help

Students will learn how to analyze choices they make when choosing physicians and other services.
ACT-Make a list of different types of physicians you or your family members have seen in recent years.  Describe each one’s field of expertise.

ACT-List several situations for which you would be willing to pay to sue.  Then make a second list of situations in which you had suffered a loss but would not sue.  What do you notice about these two lists?
Chapter 17 (Week 17)– Global Economy – What it Means to You

Students will be introduced to the global economy and how it plays a factor in their daily lives.
ACT-Explore the different economic systems of the world


ACT-Research Nebraska businesses that sell internationally


FED-Federal Reserve (Crossing Borders; The Globalization Debate)

Week 18

Students will take what has been learned through the Virtual Business Personal Finance simulation and apply these concepts to operating their own simulation.  Students will get a job, set up bank accounts, establish housing, transportation, and insurance, while staying with in a budget.

VBPF-New Career Project
Teacher Expectations
The teacher is responsible for providing students with real world knowledge, while offering rigorous course content.  The teacher encourages students to keep open lines of communication throughout the semester when turning in all work and projects.  When assistance is needed, the teacher will fully work with students in order for all work to be completed and submitted in a timely manner.  
Student Expectations

Students are to take responsibility for themselves by bringing all class material in order to be prepared every day for class, following due date guidelines, and being respectful of the teacher and other students.  Students are encouraged to keep open lines of communication with the teacher when assistance is needed on any classroom work.
Classroom  Rules

Self

Responsibility

No

Eating

Be in your
Seat at the bell

No Cell
Phones

We’re All
Equal

No

Cheating

Be On

Time

Computer Lab Rules

· No Games at Any Time

· No Loud Music or Sound

· Always Remember to Save

· Turn all work into eps.myelearning.org

· Do not mistreat the machines

· Log off at end of period

· No Cell Phones or iPods
Grading Policies

The High School imposes specific actions in response to incidents of student dishonesty (cheating, plagiarism, etc.) that may include receiving a failing grade on a test and/or failure in the course or the requirement of redoing the assignment.  The disciplinary procedures are available in the Student Handbook.
Late and Missing Work

Each Thursday students are given the opportunity to make up missing work for full points.  Students will meet with teacher prior to or after school only on Thursdays each week.  An open line of communication with the teacher is encouraged if extensions are needed.  Late work will be dealt with by using the policies listed in the Elkhorn Student Handbook.  

Grading Scale

1=
93-100%

2=
85-92%

3=
78-84%

4=
70-77%


5=
69 & Below
Final Semester Score Breakdown

45% of final grade

Quarter 1

45% of final grade

Quarter 2

10% of final grade

Semester Final (includes, review, test, essay)

