Classroom Assessment Model ( Unit 4

Unit 4: Finances

· Financial Literacy 

· Costs of Education and Career Options

· Financial Plan

Unit Overview

Using budgeting scenarios, worksheets, and research projects, students learn financial literacy skills, investigate costs and funding sources for education and career interests, and begin the planning process for funding their education and career goals. (Several activities in this unit suggest the use of case study scenarios. These scenarios can be developed by teachers, created by students, derived from recommended learning resources, collected from news media, or found online.)

Students demonstrate their knowledge and skills through their successful performance of various instructional tasks, as well as through written responses in journals and descriptive paragraphs. Teachers may also wish to use checklists, scoring guides, rating scales, and written assessments to determine the extent to which students have met the Prescribed Learning Outcomes. Students’ cumulative attitudes, skills, and knowledge are demonstrated through the creation of a preliminary plan for financing their education and career goals. Students may wish to consider using their completed financial plans as a starting point for meeting a requirement of Graduation Transitions.

	Suggested Timeframe

An average of 20 hours is suggested to address the Prescribed Learning Outcomes in this curriculum organizer.


	Learning at Previous Grades

· basic budgeting skills, particularly in relation to short-term financial goals (e.g., buying a bike)

· factors affecting consumer decisions (e.g., needs and wants, media influences)




Financial Literacy

	Prescribed Learning Outcome

It is expected that students will:

· demonstrate financial literacy related to:

· budgeting skills

· planning for transition from secondary school

· knowledge about credit and debt

· knowledge of legal requirements for reporting personal income

	Suggested Achievement Indicators

The following set of indicators may be used to assess student achievement for the prescribed learning outcome above. Students who have fully met the prescribed learning outcome are able to:
· using real or simulated scenarios, apply budgeting skills, including:

· differentiating between needs and wants, setting priorities

· determining anticipated income

· identifying fixed and variable expenses

· keeping accurate records

· making provisions for saving

· planning for unexpected events

· access and analyse information about financial products and services related to planning for transition from secondary school (e.g., bank accounts, investments, student loans, RESPs)
· list the short-term and long-term implications of using credit and assuming personal debt, including positive and negative effects on credit rating

· demonstrate an understanding of the legal requirements and guidelines for reporting personal income

	Suggested Instructional Activities
	Suggested Assessment Activities

	Budgeting skills review

· As a class, review budgeting skills. Depending on students’ prior knowledge, this review might include the necessary components for a budget as well as budgeting principles such as:

· differentiating between needs and wants

· identifying sources of revenue

· analysing personal spending habits

· differentiating between fixed and variable costs

· researching costs

· setting priorities and balancing wants with resources available

· keeping accurate and well-organized records

· planning for unexpected situations that may affect income or expenditures. 
	· introductory activity—no corresponding assessment 

	Suggested Instructional Activities
	Suggested Assessment Activities

	Budget scenarios

· Have students prepare a budget for a specific scenario provided (e.g., planning a week-long vacation, preparing to buy a car, planning to attend an out-of-town post-secondary institution two years from now). Scenarios should indicate the funds available (savings, expected income) as well as estimated costs for a variety of relevant expenses. If time permits, have students research the actual costs in the local community of selected expenses. Students can prepare the budget by hand or by using technology such as a spreadsheet. After students have completed a preliminary budget, present them with an unexpected financial crisis and ask them to revise their budget accordingly, describing how they respond to the new financial situation.
	· Collect students’ completed budgets based on a given scenario. Criteria such as those outlined in the sample assessment scoring guide (Budgeting Skills) provided at the end of this unit can be used as the basis of teacher, peer, or self-assessment.



	Brainstorm, discussion, presentation

· As a class, brainstorm and discuss the types of financial services and products related to making the transition beyond secondary school. Include services such as savings, chequing, credit cards, student loans, youth business grants, and investments. Have students conduct individual research to gather information about services and products offered by various financial institutions and companies. Students might use pamphlets from the institutions, phone calls, interviews with clients, and online information to gather their information. Provide an opportunity for them to share their research results with each other. Debrief and summarize as a class.
	· Ask students to use their learning logs to summarize what they have learned about financial services and products related to making the transition beyond secondary school. Ask them to include a reflection on and how they think these services or products might be relevant for them. Look for evidence that students are able to:

· summarize the information correctly and clearly

· assess the information and services in terms of personal relevance and bias

· make connections to their own education and career goals for transition beyond high school. 



	Guest speaker

· As an extension, invite guest speakers to provide information on relevant financial products and services.


	· extension activity—no corresponding assessment

	Suggested Instructional Activities
	Suggested Assessment Activities

	Cluster/KWL chart, scenarios

In a class clustering or KWL (know, wonder, learn) activity, identify what students want to know about credit and debt. In a teacher-led discussion, identify various types of credit and loans (e.g., bank credit cards, store credit cards, mortgages, student loans). Discuss similarities and differences in each type of credit in terms of interest rates, user fees, repayment schedules, reward programs, and penalties. Include a focus on credit rating and the short-term and long-term implications of using credit and assuming debt. Provide students with brief scenarios outlining purchasing decisions that would require credit (e.g., a teenager buying a first car, a young couple buying household appliances, a student loan, a student credit card). Ask students to list the pros and cons of assuming debt in each instance.
	· Have students present their lists of the pros and cons of assuming debt based on scenarios. Look for evidence that they are able to:

· set and explain priorities for needs and wants

· distinguish among various types of debt

· justify their responses with reference to what they have learned about the implications of debt and personal credit rating.


	Class discussion

· Provide students with print or electronic copies of a basic personal income tax form, and the accompanying regulations and guidelines. Discuss the regulations about reporting income (e.g., deadlines, legal requirements to submit). Note the sections most relevant for young people (e.g., basic personal exceptions, allowable deductions such as tuition fees). As an optional extension, have students fill in an income tax return form using information from scenarios. Alternatively, have students use a tax software program to complete an income tax return.
	· Ask students to create a list of the legal requirements and guidelines for reporting personal income. The list should include income tax provisions that apply to them presently or will apply to them when they begin earning income. 

	Recommended Learning Resources:

· The Be Real Game

· Choices & Decisions: Taking Charge of Your Financial Life

· Comprehensive Financial Planning for Education

· Credit and Credit Cards

· The Get Real Game

· Lifechoices: Venturing Out

· Opening Doors


Costs of Education and Career Options

	Prescribed Learning Outcome

It is expected that students will:

· identify the costs and funding sources associated with various education and career options

	Suggested Achievement Indicators

The following set of indicators may be used to assess student achievement for the prescribed learning outcome above. Students who have fully met the prescribed learning outcome are able to:
· list the specific costs associated with various post-secondary education and career options, including:

· attending post-secondary education or training (e.g., tuition, books, supplies, application fees)

· starting employment (e.g., clothing, tools and equipment, transportation, insurance)

· living independently from parents (e.g., rent, transportation, food, utilities)

· investigate and list sources of funding—earned and awarded—available for post-secondary education and career options (e.g., scholarships, bursaries, student loans, part-time employment, savings, co-operative education, military, sponsorship, apprenticeship)

	Suggested Instructional Activities
	Suggested Assessment Activities

	Research, presentation

· Divide the class into small groups, and assign one post-secondary option to each. In their groups, ask students to list categories for expenses associated with their assignment. For example: 

· attending a post-secondary institution (categories could include tuition, books, tools and equipment)

· living away from home (categories could include housing, utilities, food, furniture, entertainment, clothing, transportation)

· beginning in the world of work (categories could include equipment, clothing, transportation, health care, insurance).

Have students research the costs for the expenses in their assigned category. Sources of information might include newspapers, web sites, and post secondary calendars. Have groups present their findings (e.g., as an electronic slide show, oral presentation, drama). Discuss each category as a class. Point out that, in many cases, students will need to consider a combination of categories in their post-secondary lives (e.g., attending a post-secondary institution while living away from home).


	· Assess each group’s presentation on the costs of post-secondary options in terms of the extent to which the group:

· included all of the relevant expense categories

· accurately identified the costs for each category.



	Suggested Instructional Activities
	Suggested Assessment Activities

	Research, chart

· Ask students to choose one post-secondary option that they think they are likely to pursue, and focus on at least three expense categories related to that option. Ask them to conduct individual research to identify possible sources of funding for each expense. Suggest that students consider universal funding options (e.g., provincial and institutional scholarships, bursaries, student loans, savings from part-time and summer jobs, co-operative education, military, sponsorship, apprenticeship) as well as funding that may be available to them personally (e.g., own family, local scholarships, local corporate sponsorships). Ask students to summarize their research findings in a chart and include references as to which sources of information were used to conduct the research.
	· Have students hand in their completed charts depicting expense categories and funding sources for post-secondary options. Discuss as a class criteria for assessing students’ work. For example, students’ charts can be assessed according to the inclusion of:

· at least three expense categories identified for the chosen post-secondary option

· at least two sources of funding identified for each category

· research sources accurately and comprehensively identified.



	Recommended Learning Resources:

· Choices & Decisions: Taking Charge of Your Financial Life

· Comprehensive Financial Planning for Education

· The Get Real Game

· Opening Doors

	Selected Web Sites:

· Awards: Passport to Education and Scholarships (Ministry of Education)
http://www.bced.gov.bc.ca/awards/
· BC WorkInfoNet—Youth
http://workinfonet.bc.ca/youth/
· CanLearn Interactive
http://www.canlearn.ca
· Education Planner—Post-Secondary Education in BC 
http://educationplanner.bc.ca/
· Student Financial Aid (Ministry of Advanced Education)
http://www.aved.gov.bc.ca/studentaidbc/welcome.htm


Financial Plan

	Prescribed Learning Outcome

It is expected that students will:

· develop a personal financial plan to support the achievement of education and career goals

	Suggested Achievement Indicators

The following set of indicators may be used to assess student achievement for the prescribed learning outcome above. Students who have fully met the prescribed learning outcome are able to:
· investigate and estimate the specific costs of pursuing their education and career goals

· develop relevant and appropriate personal strategies for funding their education and career goals

· list important dates and deadlines for funding their education and career goals (e.g., deadlines for business grants, scholarship applications)

· predict and list potential personal financial challenges to achieving their post-secondary goals, and suggest ways to overcome those challenges

· create a list of resources and support available for personal financial planning (e.g., family, community agencies, financial planners, technology)

	Suggested Instructional Activities
	Suggested Assessment Activities

	Summative plan

· This is a summative activity in which students can bring together what they have learned throughout the Finances unit. Through teacher-led discussion, address the importance of taking personal responsibility for and making informed decisions about their personal finances. Ask each student to develop a preliminary financial plan for pursuing her or his education and career goals. Outline the guidelines students should use to develop their own financial plans. For example, encourage students to consider the following questions:

· What post-secondary option(s) am I interested in?

· What is my estimate of all of the costs involved?

· How will I earn or be awarded the money I need? What short-term and long-term strategies will be helpful?

· What are some potential financial challenges I might face?

· What are the timelines and deadlines associated with financing my education and career goals?

· Where/to whom will I go for help?

Provide suggestions for the final format of students’ financial plans (e.g., annotated spreadsheet, multimedia presentation, 3‑D model, electronic slide show). 
	· As a class, establish the criteria for assessing students’ financial plans. See the rating scale provided at the end of this unit (Financial Plan) for sample assessment criteria. If time permits, conduct student-teacher conferences to have students present their plans; if time is limited, ask students to hand in their plans for comments and assessment. Assessment should focus on students’ planning processes and their abilities to provide comprehensive, thoughtful, realistic, and personally relevant information in their plan.

Advise students that they may wish to consider using their completed financial plans as a starting point for meeting some of the requirements of Graduation Transitions.


Selected Web Sites:

· Education Planner
http://educationplanner.bc.ca
There’s Something About Money: Planning Your Future (Canadian Bankers Association)
http://educationplanner.bc.ca/moneymatters.cfm



Budgeting Skills

	3
	Fully Meets Expectations

· Student includes clear and detailed description of financial scenario with a justification for the expenditure.

· Budget accurately identifies funds available broken down by savings and expected income.

· Budget includes detailed itemization of all relevant expenses, reflecting accurate and complete research as appropriate.

· Budget response to unexpected crisis is justified and financially accurate.

· Student includes description about how the unexpected financial crisis was addressed.

· Budget is clear, easy to read, and logically formatted.

· Student’s calculations are accurate.

	2
	Approaching Expectations

· Student includes a brief description of the financial scenario.

· Budget identifies funds available.

· Budget includes relevant expenses but lacks some details.

· Budget includes a response to unexpected crisis.

· Budget is clear, easy to read, and logically formatted.

· Student’s calculations contain some inaccuracies.

	1
	Not Yet Meeting Expectations

· Student does not include a description of the financial scenario or a justification for the expenditure.

· Budget does not identify funds available.

· Budget does not include all relevant expenses.

· Budget does not include a response to unexpected crisis.

· Budget is unclear and difficult to read.

· Student’s calculations contain many inaccuracies.


Financial Plan

Name: __________________________________________
Date: _____________________

Key:
1=Not Yet within Expectations, 2=Meets Expectations (Minimal Level), 
3=Fully Meets Expectations, 4=Exceeds Expectations

	Rating (0-3)
	Criteria—To what extent does the student:
	Comments

	
	· identify education and career goals



	

	
	· realistically estimate financial costs of pursuing identified education and career goals

	

	
	· accurately list a range of specific costs


	

	
	· describe a range of realistic and relevant short-term and long-term strategies for funding education and career goals
	

	
	· draw from prior learning activities (e.g., financial service research, post-secondary research, budgeting exercises) to create the financial plan
	

	
	· identify potential challenges to funding goals and ways to meet these challenges

	

	
	· include key deadlines for funding education and goals


	

	
	· identify sources of support



	

	
	· 



	

	
	total:




Planning 10
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